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MINING EXGHANGES
STOP RATE GUTS

It is oconceded that the governiug
bosrd of the Mining exchange har
taken u step in the right direction by
wndoptiog resolutions to prevent
members of the exchange from under:
welling the stock of, or otherwise ju-
terferring with, s newly organized
mwinlog company during its promo-
tion period. This protection to &
new promotion, however, is limited
to such orgunizations us dignify thelr
jntention of listing their stock when
the venture bs entirely financed.
I'he result of this move s to enable
wny promoter who oontends thut the
stook of hiy compnny is belog knifed
by the brokers, to Insure himwselfl
from further asnnoyunce by makiog
wn appliontion to list bhis compuny cn
the sxchange after the termluntion of
the promotion period.

The et thut appliestion to list
wume does not necessnrily imply that
fuvornble netion will follow by the
listing committee,  HBut when the
facts  and dutw  presented to  the
listing committes show good faith,
the compuny will be clussitied  ns
Cpretered  compuny,’’ sud will o be
thut nwmed until its promotion s
cumpleted, when 1t will be regularly
histed,  Duriog the time the enter
prise is known ns n preferred com:
puuy'’ there will be no public
tending In the stock, nor will the
brokers be permitted to wdvertise or
deul 1n the «ock In competition with
the promoter,

Cousdidernble stress 14 lald upon
the tuet these new regulstions were
wdopted by the exchange irespective
of the negotintions which buave been
peuding for the pust woek with the
promoters looking toward s settlement
of dificalties, It is pointed out
thut no sttempt was mude to muke
the pussing of  these resulutions de-
pusd upon the fuvorable or  unfavor
able wetion on the promoters’ part
toward joining the exchnuge, It s
believed, bowever, thut the work se
complished will overrule wuy barrier
waleh wight stand fu the way of the
promoters becoming mewmbers should
they fesl w0 inolined,

It was mrgued that w newly organ
jzed mining compuny stoud no chanee
to plave ils tronsury stoek nmoung in |
vestors If brokers made it u practice
of making offerings st u chesper rate
thun thut of the promuter, the stock
to vomplete these deliveries belug
obtaived sither from poolad boldings,
stook wsecured o makiog lowns, or
shures whioh enlled fur delivery on
tiwe contracts uud which were pay-

| 1and sought Iy more valuable for its timber or stone

o laim to sald land betore Chas, H. Chance, Uu. s

wble on the lostaliment plan.

The promoters did not oure Iu|
muke muoy comments on the new
reglntions yesterday,  They seemed
incliusd tu  believs, however, that
barriug & siogle taw, the rwolu

ticus, if enforeed by the Minlog ex- |

ohauge, would remedy s long existiog
evil which bhus luterfered with their
salex of stook., Some kind of pro-
vision they say ought to be devised
which would muske it anlawful for
any broker to offer lu exchange stooks
whioh he muy be promotiog for others
on the market, this practice haviog
lod to wany awbuses such as the or
guiizing  of  valueless  companies
mernly us 8 blind to snable the pro
moters of these suterprises to ex
absnge stook therein for stocks o
wmore meritorions compaunies which
thoy might be desirous of obtainiuvg.
Ot course when this exohauge s made
with the intention of assisting =
tookbolder to secure a more valuable
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stock, no criticism can be made of !
the trade. \Vhere, however, the de-
gign of the exchange is only to be |
used as & means of securing a de- |
sired stock, the client belng made |
to beileve that the trade is for his |
bepefit, the transaction bhecomes |

frandulent, !
The membere of the Minlog ex- |
change who were suspended lust |
week were suspended for the nun-[
payment of dues, —New York Com- |

merclal. |
|

[IMBER LAND, ACT JUNE 3. 1878.-NOTICE FOR |
PUBLICATION,

United States Land Office, l
La Grande, Oregon, Oct. 22, 19ue. i

Notice Is hereby given that In compliance with the |
provisions of the act of (nnrrcn of June 3, 1878, en-
titled "*An act for the sale of timber lands in the states
of (..mnmla.cn?m. Nevada and thlngm Ter-
ritory, * as extended to all the Public Land States by
by act of August ¢, 1892,

REINHOLD SCHEIBER,

of Sumpter, county of Baker, state of Oregon, has
this day filed In this office his sworn statement No. |
yt2a, 1of the purchase of the Nig NWi, WY NEY,
of Section No. 15. In Towrship No. 105, range No. 37 |
EWM, and will offer proof to show that the land
sought Is  more valuable for s Ymber or
stone than for agricultural purposes, and to estab-
lish his claim 1o sald land belfore Charles H.
Chance, || S, Commissioner, at his« office at
Sumpter. Oregon, on Monday, the gth Jay of Jan-
WATY, tigh !

He numes as witnesses:  Frank L. O'Rourke, of !
Sumpter, Oregon; Peter J Soards, of Sumpter, Ore-
gon; Van Rensselaer Mead, of Sumpter, Oregon;
Charles . McCollach, of Sumpter, Oregon.

Any and all persons claiming adversely the above-
Jescribed lands are requested to fle their claims In I
this office on or before sald th day of Janusry, 1gog.

E. W, Davis, Register.

TIMBER LAND, ACT JUNE j, 828, - NOTICA Iull'l

PUBLICATION, !
United States Land Ofhce, l 1'
La Grande, Oregon, September 17, 1904,

Nutic e Is hereby given that in compliance with the |
provisions of the act of congress of June 3, 1898, en-
titled “"An act for the sale of timber lands In the states
of Catltornta, Oregon, Nevada and Washington Ter-
ritory, as extended to all the 1"ublic Land states by
st of August 4, 1Boe,

DAVID ). BUCKNER,

of Sumpter, County of Haker, State of Oregon, has |
this day  filed in  this ofice  his sworn statement
Nu jaus, tor the purchase of the Eh '.'\Wh‘. and
Nig Sk  Section No. 8 in Township No. 1
South. Range No. 37 E. W. M., and will offer proot
to show that the land sought Is more valuahle
for its timber or stone than for agriculiural
purposes, and  to  establish his cuaim 1o
sald  land before Chas. H. Chance, U. S. Com-
missioner, at his office at Sumpter, Oregon, on
Tuesday, the tth day of December. 1904, )

He names as witnesses: Willlam A, Green,
Hattey €1, Wood, Charles J. Moore and William
Kitchen, all of Sumpter, Oregon.

Any and all persons claiming adversely the above
Jescribed lands are requested to file their claims in
this office on or before sald oth day of Decem-
ber, 1904 E. W. DAVIS Register.

TIMBER LAND. ACT JUNE 3. sb8.— NOTICE
FOR PUBLICATION.

United States Land Ofhce, [
La Grande, Oregon, August 29, 1904 |
Notice Is hereby given that in compliance with the '
provisions of the act of congress of June y, 1828, en- |
tled “An act tor the sale of tmber lands In the states |
ot Calitornia, Ovegon, Nevada and Washington Ter- '
ity . as extended to all the Public Land states by
act of August 4, 1892,
GUSTAV EMIL MELZER,

of Hourne, county of Haker, state of Oregon, has
this day filed in this ofice his sworn statement No,
(116, for the purchase of the n fynely and n's nw i
of section No. @2, in twwnship No. 9 south, range
v, B W, M. and will offer proot o show that the

than tor agricultural purposes, and 1o establish his

mmlnmnn. at his nauc in Sumpter, Oregon, on
day, the sist day ol Nov. jgos.
He names as withesses: Ihv%ml.l. of Rourne,
Oregon: Albert E. May, of Bourne, Oregon; Ernest
L Manning. of Sumpter, Oregon: William J. Robert-
son, of Sumpter, Oregon.

Any and all persons claiming adversely the above-
described lands are requested to file thelr claims In

ihis ofce on or before sald s1at day of Nov. 1904,
E. W. Davis, Register

U. S Land Oftice,

La Grande, Oregon,

September . 1904

Notice Is hereby given that Charles G, Laybourn,
whose pustofice address s Minneapolis, Minnesota,
has made application for a patent for 1500 linear feet
on the Fraction lode clam, Ml’ll‘ gold and siiver,
situate in no organized mining Jdistrict, Cirant couvnty,
Oregon, and described in the oficlal plat and field
notes on hle In this ofce, as follows, vie
Heginning at Cor. No. 1, identical with Cor, No a,

tml.l'\lug jode, and Cor No. y, Grlazly No. 1 lode,
Survey No, sef, Gold Bug-Grlzely Mining Company,
claimants, & section cormer on east side vf section g,
Iwp south, range 16 east Willametie Meridian,
bears N. 10 degrees o4 minutes E. 852.7 feet; thence
5. § degrees 11 minutes W, soa.0 feet to corner No.»
thence N. 15 degrees 23 minutes E. 1624 feet to cor
ner No. 1 thence N. ¢ degrees 11 minutes E. an6
feel to cornet No. 4. identical with corner No. §, sur+
ves No. wab, Gold Bug lode, whence corner No. &
survey No. asi, Pyrites lode, bears N. ¥a degrees 41
minutes b, 1er 3 feet; thence S, 78 degrees 12 minutes
W. 1 5o feel 10 commer No 1, the place of beginning.
Variation s degrees 1o ao Jegrees o4 minu'es con-
talning 1e @i 1o acres and torming a portion of the
southeast i of section s and ol the southwest Y of
sed thon 4, in township g south of range 10 eas! ot the
Willamette Meridian.  The location of this mine is
recorded in the Recorder's ofice of Lrant county, on
page 117, Volume N, of Mining Records.  Adjuning
clalmants are Ceobd Hug-titlzzly Mining company,
north and west, and Ibex Mining company on the
eant,
All persons holding adverse clalms thereto are re-
quired 1o present the same betore this ofice wi
sinty days from the trst day of publication hereol, of
they will be barred by virtue of the provisions ol the

slatute.
E. W. DAVIS. REGISTER

Wednesday, December 7, 19u4

BLUE BIRD
BUCK HORN

VALLEY QUEEN
BLACK BUTTE

Are the greatest money-makiog stocks on the market today. [nvestigate them.
Write for annual reports and prospectuses

WHEELER & CO., BANKERS

32 Broadway. New York.
Sole agents for above companies.

Dept. 60.
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HOIFORST.LOUISAND THEWORLD'SFAIR
WILL YOU BE THERE?

Se Nature's Art Gallery of the Rockies in addition to the
e Attractioos at St. Louis. This cao only be done by

going or returning via the “SCENIC LINE OF THE WORLD.”

NRIVALED SCENIC ATTRACTIONS
NESUALED DINING CAR SERVICE
NSURPASSED IN EFFORTS TO PLEASE

Write for Illustrated Booklet of Colorado’s Famous Sights and Resorts

W. C. McBRIDE, GeoeralgAgent

124 Third Street PORTLAND, OREGON

Tourist
Cars East

Many experienced travelers
prefer tourist sleeping cars
for the transcontinental

journey. The

Chicago, Milwaukee & St.
Paul Railway

can atrange for your trip
east in tourist cars, offer you
choice of routes and save
you money.

H. S. ROWE
General Agent

134 Third St., Portland, Ore.

First publication, O tobes 5, 199¢.




