THE SUMPTER MINER

REORGANIZATION PLAN
FOR THE GOLGONDA GO0.

Alexander Prussing’s Proposition to be Sub-

mitted to the

Stockholders

at an Early Day.

President Hailey
Beckwith have Issued a clrcular letter
to stovkholders Iu the Golconda com-
puny, outlining the proposed plan of
reorganization, which they will be
called upon to rutify at un early day.
Information whioch The Minver huu!
recelved in to the effect that there s
considerable opposition to the plan
nmong stookholders snd there |s
some doubt aw to whether or not
it will eurry. T'he followlng two |
purngraphs of the letter explaine the |
proposition to be submitted : !

““lo explanation of the special
mesting of the stockholders of this
compuny, we desire to state a little
more fully the proposition of Mr,
Prusidog and his wssociates, whioh is
to reorgunize the company with a
onpital of one milllon dollurs Instead
of thres million dollars, ws hereto-
fore, giving to each of the stook-:
holders of the company the right to
subsoribe to the amount of shares in
the new company equal to his preseut
holding iv the old compeuy upon

and Becretary | he Is largely

the paymunt of 'y cents for each
shure now held by them, which enid
d1, oconts shall go to constitute l!
fund of $100,000 with which to pay !
off the pressnt lndebteduess of the |
ocorporstion, asmounting to about
£30,000, and lonve sutosiot funds |
ou haod with which to fully equip
the mine, by putting In  new
muchinery snd open up the mine I'ur:
operstions and dovelop, It o it ean
be plaoed on & paying basis, which
we belleve osn Le dous with this!
smount, -

““Ae you are aware, your stock I
nou-wesessnble, uwnd the company
therefore has no means of securing
fun is from the present stockholders
to pay off this indebted ness und pat'’
In the necessury squipment and de-
velopment work.,  T'o esch of the old
stockhbalders who euters the new or
gntiization it practivally amounts to
Wi wssessmient of Yy cents per share

upon this stock, nod those share
holders who do not enter the wew
organization, it there be, have no
right!s in the new organization, We

trust, however, thut w1l the stock:
holders will see the wisdom of this
plan wnd gladly join the new or-
guvization. Mr. Prussing sod bis
aesocintos will tuke whatever stook
there Ny in the new company
not subseribed for by the present
stockholders.  If this reorgauization
plun carries ot the meotiug of the
stockholders, it Is very probable that
the wine will wguin  be ln operation
und its affuirs in » sutisfactory con-
dition within six or elght months,
and possibly sooner. '’

Alamo Treatmont Process.
John K. Cuassin, of l-lpoluuw.é
pussexd  through town today on his
wuy Lo the Alamo, in which property

‘samples

interested. For five
yours the Spokane owners developed
this mine, without stopping work a
day, blocking out large bodies of ore.
Last season . mill was [nstalled,
equipped wilth water power and all
modern contrivances., After ruoning
a short while, it was shut down, the
snnouncement haviog been made that
a satisafotory percentuge of values
were not being saved, It was at that
time unofficinlly reported that a
cyanide plant would be added. Mr,
Cassin stated to & Miner man today
that he is going out now to make
further iovestigations, with a view
to deciding what trentment procesa 18
necessnry ; that at this time he has
no definite statement to make.

WANTS A MILL FOR
HIS RICH DIXIE MINE

Zoeth Houser, ex-United States
murshal, now heavily interested in
the Stundard mine at Quartzburg, is
in Sumpter on the trail of the owuer
of that five stamp battery and rock
crusher, which, for nearly a year,
bar Jaid on a platform uear the
Sumpter Valley depot. The buttery
in incomplete, Incking stamp dies and
oam shaft., However, if Mr. Houser
ont Hod the owner and effect a pur-
chase at reavonable terms, he will
ship it to his Dixie mine, near the

| Stendard, where he has opened up a

goud body of free milling guld ore,

{The Dixle hus ylelded #1,800 rook,
and the nvernge value s suid to be|

exceptionally high.

Lewis and Clark Fair Specimens.

. H. Weyant, commissioned by
the Lewis and Clark mansgement
to collect w miveral exhibit trom this
state, in in Sumpter today, leaviog
on the afternoon train, to mest with

the Haker Uity Development leagxue
this evening. He put in ynlardnyl
looking tonrough the mills the |
Ciwcker Creok  mother lode. Mi,
Weyant spent two months in the!
camps of southein Oregon and umles}
n  specialty of boosting for that|
sectivn, He remaivs two days in|
eastern Oregon and hurries back to|
Portiand, baving appoionted Heory |
(. Nedermark to receive and box|
that may be brought to
Sumpter for shipment. He has ve-
cured elght carloads of different
kinde of rock, much of which s
granite,

Gl

Hotel Sumpter.

Meals 10 centr und up; bottle
Baker City beer 5 cents per glass:

COMPLETELY
REORGANIZED

According to the Portland Tele-
gram, the Oregou Miners' assooiation
is to be completely reorganized,
strenghtened, improved, made more
powerful, snd otherwise retouched
—ull by means of increasiug the
anoual dues from 22 to #25H. The
Telegram  asserts that this will
create more interest in the associa-
tion, wulthough no
given in support of such a con-
c¢lusion.
abont, says the Telegrem, at the
forthooming annaul meeting of the
association, which i¢ soheduled to
occur at Portland on November 1
The Oregon Mipers" naerociation 18
composed of some Portland mining
atock brokers and mine promoters.
Its membership also includes the chief
executive officer of each distriot
association in the state, of which
there are some half a dozen. The
control of the state aszoviation rests
in the hands of an excutive com-
mitee, composed of Portland men.
This committee is asid to have held
a stormy meeting the other day, at
which a decision was reached to raise
the anunaul dues to 825. Also it
was decided that the secretary should
and shall be puid a salary. The ib-
cumbent secretary is, and the pext
one undoubtedly will be, a Portland
maun.,

The proposed plan to increase the
aupual dues will at least resnlt in
making the stute association ex-
olusive, It will be composed of half
a dozen, instend of a score of Port-
Iand brokers.

Blocking Out Ore at Copperopolis.

Marion A. Butler, the Portland
lawyer, who passed through Sumpter
yesterday on his way home from the
Copperopolis mine, near Quurtzburg
was interviewed by the Baker City
Democrat and sald: *“*We have a
great property and ware using all our
efforts in Dblocking out ore and
making & mine. We have ubout
twelve men at work and are down
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If you want to read a free and inde-
pendent paper, devoted to the inter-
vat of mining and current events,
which is not controlled by any pro-
moting concern, such as most of the
papers in the east are, send for a free
sample copy of

NEW YORK BANKER

NEW YORYF

23 BROADWAY,

THE

NATIONAL BANKER

84 88 Ls Salle St

good rooms H0 cents.

CHICAGO, ILLINOIS

A journal of National circalation.
Is read by bankers, capitalists, in-
~gstors, retired merchants, If you
want to reach a good class of buyers
and the moneyed and investing pub-
lic, advertise in the National Banker.
Thoussnds of copies of each issue of
the National Banker goes to investors
throughout the Middle Weet, Eastern
and New England states. The best
journal in the country in which to
reach investors. Sample copies (ree
Advertising rates on application.

arguments are |

All this is to be brouaht]
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about 270 feet, that is, the tunmel
in which we are working has reached
the 270-foot level. The ore,
wherever tapped, shows good values,
and we are more than satiefied with

the outlook.''

Pitfalls
ot Mining
Finance

This is the only comprehensive
work ever undertaken for the guld-
ance and protection of the greatarmy
of mining stock buyers. Itis elab-
orate, thorough and simply over-
flowing with Interesting detall. It is
written by ONE WHO KNOWS-—
Harey ). Newton, formerly managing
editor of the Denver Mining Record,
who Is regarded as an authority on
the subject of mining Investments,
Having no mining promotions nor
stock-seiling schemes of hisown, he
at once gains the confidence of his
readers. He treats his sabject abso-
lutely from an unblased and Inde-
pendent standpoint, The book Is
meeting with a great sale and Is
strongly endorsed by Investors and
by the press in general. [t makes
friends wherever it goes.

“Pitfalls of Mining Finance' Is
nota pamphlet- itisa book-—a hand-
book—a veritable enciclopedia. [t
comptises 212 pages, 6xg Inches in
slze. and Ix sent, fully prepald, cloth,
fr.oo p r copy; paper, 5o cents.

“Pittalls of Mining Finsnce" I the
best Investment an Investor can
make. Order today: Address

| SUMPTER
MINER

ATTENTION!

Do you desire to sell stock in your
Gold, Copper, Mining or other In-
dustrial companies? If so, you can-
nlnt find & better advertising medium
than

THE DIXIE MANUFACTURER
BIRMINGNAM, ALABANA.

It is the leading industrial and
financial paper published in the
South, It reaches that class of read-
ers who are interested in financial
and industrial affairs, It is old and
established. Pnblished semi-month.
lv, Guaranteed circulation 10,000,
Subscription price $2.00 per vear,
Advertising rate reasonable. BSend
for sample copy and advertising
rates, Address,

Rountres Publishing Company
Birmingham Aabama,

FAEE! FREEN FREE

85.00 Certificate of the best
Oil Stock absolutely given away,
Write at once for plan how to
secure Five Dollars’ worth of
fully paid and non-assessable
il Stock without cash,

INVESTORS' LISTS GOMPANY
Room 729 Park Row Bldg.
NEW YORK
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