WHAT BECOMES
OF ALL THE GOLD|

It 1s officinlly estimated that at
the beginning of the present calen-
dat year the stock of gold in the
world ut large, in the form of
money, smounted to five and one
half billion dollars, u gain of ope
billlon und a half of dollars since
Jupuury 1, 1806, In the same
period the monetary stock of gold In
the Unpited States s estimated to
huve fnoreased from wsix  hundred
millilon dollurs to over thirteen
hundred million dollurs. Nearly
one half of the world's lncerease in
monetary gold in the elght years in
question stunds to the credit of the
United Stutes

One of the perplexing things
nbiout the produastion of gold Is the
question of  what becomes of the
entire ontput trom the mines. For
exnmple, it is ealealated that auriog
Judt two decndes the world's
production of gold smounted to
&1, 700,000,000, Stutistios nesnme
thatduring this period 870,000,000 of
gold  on the wversge has  been
unpunlly used in the arts- s sum
that would amount to 81,400,000,-
OO0 for the two decndes in question,
Thin wseemingly would show that
2,400,000,000, had gone into the
form of money, According to recent
stutiatieo, however,the inoresce in gold
colunge for the period mentioned was
only nbout  #1,600,000,000- or
approximately #850,000,000 lona
than the amounnt that it Is estlmnted
wi s volned lnto money. Where has
the rest of this gold gone? Or have
the stutisticians mude n bad guoess as
to the quantity of gold that iy
sununlly weed fu the urteY

Cortunin it s, ut any rate, that
stutements us to the amount of
monetary gold in existence consist
lurgely of conjecture. That n con-

the

sidreable smouut of such gold is
wunually lost, In one way and
another, s beyood doubt, Probubly
not much of It s burled, wx was the

cuse o former generstions; but un-
questionably no little proportion of
it thkes the torm of tokens, orna
wonty and the like, and thus dis-
appenrs  from  olreulation.  Suach
dispositions of gold coln make it ex-
tremeoly ditienlt to estimate with
sby mesnure of  acoursoy the
swouut of gold colu thut may be in
wetusl olroulstion or avallable for
vireulation,

The mmount of gold colpege has
inoressed so rapldly lo recent years,
however, that a diversion of ocom-
parstively a small part of it, either
by loss through fire, tlood or ship-
wreck, can bave little effect on the
value of the remuining mase. This is
shown by the faot that the closing
of the prohifio South African mines
during the Boer wur appears not to
have enbuvced the vwalue of the
yellow metal pereceptibly; sod now
that thuse minss are again o opera-
tiou there Is still less dunger of ap
effect of this kind,- New York Com-
wercial,

e ———

Word was received toduy from one
uf the Killen, Warner, Stewart com-
pany’'s vustern offices that money
hiad been raised for the Morniug and
ulso lustrootions that a force of men
Ls put to work on the property withe
out delay.

Ure shipweuts from the Cualifornia

FHE SUMPTER MINER

INDIANA WILL SHIP
10 SUMPTER SMELTER

J. W. Messner, president
Pralrlie Diggings mine, and genaral
manager of the Indisvs Miniog com-
pany's copper property near Medical
Springs, vorth of Baker City, arrived
in Sumpter this mornlng and visited
the smelter to arrange for a shipment
of high grade copper ore from the
Indiana, Accompanying Mr,
Mesiner was George C. Irwin, a min.
lng engineer from Lima, Ohio, who
In In Oregon to examive the lodiana
in the interest *of a syndicate of
prospective stock buyers from the
Buckeye stute. The report of this
expoert was exceptionally flattering.
Muvager Messner announces that
#teady shipments of Indiana ore will
be made to the Sumpter smelter.

““We are sinking in the heart of
an lmmense body of copper ore,'’ he
snld todany to a Miner mun.  '‘Assnys
recolved show that we can profitably
ship without concentration "’

FINAL SURVEY 0
EAGLE VALLEY ROAD

the promoter and
mining man of Baker City, yester-
day put his corps of engineers
in the fleld who began revising the
first survey made for the rallway to
be bullt from Baker City to Eagle
and Ploe valleys, with the view to the
commencement of construntion work
with the first good weather next
spring.

This I% all the information obtain-
able from Mr. Vinson yesteriuy, but
It Is enough for Baker City people,
who have now the assurance that this
much needed plece of rallrond is
oertainty before avother year rolls
sround, What it will do for the de.
velopment of the mines, timber and
ngricultural lunds east of Haker City,
has often been dwelt upon by the
Democrat. Hundreds of splendid
propreties huve only been waiting
the sdvent of cheap transportation
to be put in opration, and eventually
placed upon the producing lit.

It is expected that the enugineers,

W. L. Vinson,

who are fully equipped, will complete
thelr survey before snow flies,—
Demoorat,

T

A party of Pittsburg oapitaliste,
who are interested in the Mount
Rastus mining distriot, will leave
thelr home In & special car next
Saturdey, beaded tor Baker City,

The Helcher stamp mill, now at
Tipton, will be bauled In over snow
roads.
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BLUE BIRD
BUCK HORN

VALLEY QUEEN
BLACK BUTTE

Investigate them.

Are the greatest money-makiog stocks on the market today.
Write for annual reports and prospectuses

WHEELER & CO., BANKERS
32 Broadway. New York.

Sole ageats for above companies.

KINKS  STRAIGHTEND IN
THE GORNUGOPIA MINE

W. L. Vioson, promoter of the
aunouncess that Judge Belliuger, of | Soake river railway, had ordered en-
the Federal court, has authorized the | gineers in the Held to prepare for
sale of the Cornucopis mines of construction work in the spring.
Oregon, thus dissolving u temporary |
injunction recently Issued out of bis
ocourt, restraining Sherif H. K,
Brown from wselling the property
under the hammer. The injunction |
was granted upon a petition Aled in |
proceedings anollinry to bankruptey |
proceedings in the Iederal court of'
New York, Involving Jobn R. |
Searles, ex-sugar baron of Chicago. ’
The petition recited that n forced |
shle of the Corpucopian under exe-
oution, to satiefy judgments agaiust
the property, would defeat the ends
of jusiice, in that a private pnr—.I
chaser stood ready to take the mine
for a big figure. An order restrain- |
ing the sheriff from disposiug of the
property at forced sule was therefore
asked, until such time a8 an expert |
could examine the mine and report
to the intending private purchaser.
This was done, and Plerre Humbert, |
of San Fraucisco, experted the mine
iu the Interests of & London syndif]
cate. Mr. Humbert's report was
evideutly favorable, because the re-
oeiver, W. (i, Beattys, of Biooklyn,
who wae appointed by the Kederal
vourt of New York to protect the
Searles estate, thereafter ordered a
meeting of all parties concerned to
consider the Londou syndicate' offer,
This meeting wus held two weeks
ago. Before npegotiations could
proceed further it was found neces-
sary to secure permission from the
Federal court of Oregon, before
which anclllury proceedings were
pending, to sell the mine. This

Dept. 60

A press dispatech from Portland

SPECIAL NOTICE

If you want to read a free and inde-
pendent paper, devoted to the inter-
vst of mining and current events,
which is not controlled by any pro-
moting concern, such as most of the
papers in the east are, send for a free
sample copy of

NEW YORK BANKER
NEW YORY

28 BROADWAY,

THE

NATIONAL BANKER

* 54 88 La Salle S0,
CHICAGO, ILLINOIS

A journal of National circulation.
Is read by bankers, capitalists, in-
“estors, retired merchants. If you
want to reach a clase of buyers
and the moneyed and fnvesting pub-
lic, advertise in the National Banker.
Thousands of copies of each issue of
the National Banker to investors
throughout the Middle West, Eastern
and New England states. The best
journal in the country in which to
reach investors. Sample copies free
Advertieing rates on application,

|

tiual order has been issued, nocording | seeeessececsceccsccescrcoe

to the Portland dispatoh, and the

date of the transfer is set as November F'[El FIE[" Fn[[m

22 for the personal property and

November 28 for the real property, 85.00 Certificate of the best
A formal wovoncement of the | ® OilStock absolutely given away.

purchaee of this celebrated property
by the London syndivate may there.
fore be counfideutly expeoted.

Upon the successful consummation
of ths mixed-up Cornucopla deal
depende the cooetruction of the
Vivson railway from Baker City to
Soake river, Colpcident with the Room 729 Park Row Bldg.
sbnouncement that the last remaining = :
legal tangle had been straightened out, | ® NEW YORK

Write at once for plan how to
secure Five Dollars’ worth of
fully paid and non-assessable
Oil Stock without cash,

—

the news comes from Haker City that eeecceecsecscccccesecocee




