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PROYINGIALISM
OF WALL STREE

A viwsitor to New York ws.id e
contly to The Wall Street Journal of
that city:

‘““T'he city of New York is ut once
the most Metropolitan snd the most
provivelal olty in the country. She
Is ot once browd und parrow, deep
wud superfoisl. She hus the sweep
and power of lmperinl Rome, and
the welf contered opinlonuted Igno-
rance of n Scotech hamlet, Cosmo-
polltan In population, with a com-
mercos that olreles the globs, and a
finauoial power that puts ber inw
clann with London, Paris and Berlin,
whe s nevertheless In most thiogs,
wmunll, petty and egotistiosl. In
olowe  touch with the news and
thought of the world, enjoying the
best music und some of the best urt,
filled with thesatres, bhulls and
librarios, Histonlng to the best orators
and preachers, yeot It may be wsaid
that the average New Yorker reads
Jlous und thinks less thun the other
people of the country. He knows
mors about Peris than the United
Ntutes, snd he i» more moved by
English methods and Euoglish oriti-
olsm then by national influence nnd
patriotism. Her very theatres are
wappotted less by her own people
than by visitors to the eity, Her
Hbracies und lHtorary Institutions are
thronged chiefly by soholurs and
students from the outside, Her
pulpits  wre  tillled by  imported
proschers,
by imported swingers, wnd he com
meree and  tnancial  power  wre
directed by wen, few of whom wre
nutives of the city und few of whom
huve any real Interest in her; their
priveipal  bomes sy associntions
Lelng wisewhere, '

The woditor of that paper ocom
mented upon the wbove statement uw
follows:

“*We are chiefly ioterested in
this sdverse churncterization of New
York, ou sccount of the fiction there
in fo i, for, of course, In the main,
it in antrue, but on necount of the
just mmouut of truth there s in it
beosuse us 0 matter of fact there is n
osrtain  element  of  provineialism
even o this cosmopolitan  elty
Aud strange to say this provineinlism
might slmost be suid to be chietly in
Wall street,

“The business of the United Nlulau'

is for the most part clesred in the
city of New York, und for the most
purt Husnosd o Wall strest.  Nover.

theless, there exists in tols center |

u most remurkable degree of iguo
runee, or ut least of lack of upprecia
tion of the great country outisde of
Munbattan islawd, that country which
furnishes the busiuness on which Wall

street  und New  York exist, l)ut|

wen of means wre in the habit of
tuking their vaestions more i
Furope thun they are in crossing the
Amerionu continent, It is true to a
paluful degree that the uvernge New
Yorker is futerested in, aud knows
more about London wund Paria, thao

L - — —

I the provinoial idea that stagoation 1n

Her opern house Ix Blled | 14 sometimes very important, bat it is

lln- does nbout Denver and San Fran-
leigco.  Wall streot is secustomed to
!uxluuim- closely juto statisties of the
Lerop yields and rallrond earnings,
!lnul has ouly u faint conception of
the immensity of the conntry, and the
fertility of the various sections. |

These fucts are in no smull degree |
!mutla conspicnous ut this time by
| the prevalling pessimism  which ex-
ists in tha Hnancial center.  Because
stocks ure Jlow nnd the stock exchange
business is small, there is w disposi-
tion to think that the nation Is going
to the dogs. The Wall street
possimist ncts un  if Wall street were
the whole country, when as a8 mauatter
of fwet, it In only s part of sn im-
mense  business mechanism,. If he
wonld tuke the trouble to erose the
continent, and to look a little into
other cities and things, wnd examine
into the development of the great
plains nod splendid mountuins of the
west, he might wsrrive st u little
more just conception of the relation
of Wall »street to the country, aod
of the country to Wall street, If he
would erosse the contivent st this
time, he would probubly be sur-
prised to tind how small is the effect
of Wall street depression upon the
productive energies west of the Miss-
iseippi.  The farther one gets away
from the stock exchunge, the mure
he loswes thut acute peswimism whioh
| now churoterizes the avernge New
[Yorker. It s only by aainiog,
| through wetusl presounl inspection,nn
iden of the stupeadous resources of
this country, that one can get rid of

the wstock murket represents a
collupes of  the businesss enterprises
of the entire coutinent.

“I'hnt the speculuton in secarities
bus its effect, unquestonnble, and it

not the whole thing. The people of

"work beousse speculation has for the
[time being declined in Wall street,

the United States have not oeased to

The mives ure still boing worked, the
tlelds tilled, und the fuctories wure
still enguged In supplying the needs
of the populstion. Moreover, new
territories ure being deveolped, new
murgots ppened, and  new? wante are
| belug disvovered. As & matter of
fuct, wome day Wall street will wake
up suddenly to the fact that pros.
perity bas received its impetus in
this country, and then the murkets
for securitiea will start in with »
| tromendous pace  to disconnt this
| new ora of expansion.

Nebraska People Here.

R, . Willlums, an nttorney of St.
FEdwurde, Nebrska, un his gon in-law,
illr. G. A, Ireland, warrived in town
Jtlllu morning at the nstance of I N,

Vaun Vieet, mansger of the Gold Bug,
to look over the distriet, Dr. lreland
"and Mr. Van Vieet were old school-
| mates.  The two will remuin several
illﬂ)‘ﬂ in the distriet, visiting the
Gold Bug and taking a generanl sur
I vey of the camp,

Start Work on Oro F'no.

J. W, Witherop, of Spokane, mailn
owner of the Oro Fino, o the Alamo
district, arrived here today, and will
make arrangements to start work at

onee st the property.
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States a1 * the properties of the Ver-
ASBES] OS RARE mont  Ashi-tos company and the
Tucker Asghoutng :t'nmpuuy. nenr the

village ~f 1 001, Vermont,
AND VALUABI-[ Dr. Pratt . otes the major por-
[tion of his ropo - to a discusssion of
the nses of ashestos and the origin ot
the chrsyolite variety. In practic-
ully nll cuses where asbestos is used,
One of the most profitable Hude |It8 power to resist heat or ite non-
thut & prosepetor conld make in this | conductivity of heat in the important
country®would be the discovery of |quality desired. A few years ago
an extensive! deposit of chrysolite Only & few articles were made of
usbestos, Few people realize the'this mineral, but it is now made in
importance of this useful mineral bundreds o forms, us asbestos pro-
sud the mengernews of our supply, ducts can be manufactured in almost
The total quantity produced in “0Y #ize and shape and to meet ull
the United Stutes during’ the year® kinds of demands for fire-proofing
1903 www only 874 short tonw, valned | material.  Those intereested in the
at 814,160, an aversge value of 816, 'subject may obtaln a ocopy of Dr.
20 a tou. This shows a decrease of Pratt’s reprot, free of charge, by
131 tous in quantity and of #1040 #pPlying to the Director of the
in value, us compared with the pro. United Htates Geovlogical Survey,

duction of 1902, which amounted to ‘Warbington, D, C.

1,000 tous valued at 816,200, The

fuct, however, that asovestos to tne=AU10MOB|lE I.'NE IO
value ol RGEO. 33T was imported in- BEM IS Now ASSU"ED

to the country during the year 1903
indicutes the inndequacy of our home
supply to meet the public demund. | Wg expect to have an sutomobile
The grest economic value of our |ige in operation to Beud by the frst
limited usbestos resources s par- of November' smid W. E. Guerin,
teunlarly emphsized by Dr. Josepb Jr., upon his return from Portland
Hyde Pratt in his report on “‘Produc-  Saturday night. **The full orangiza-
tion of Asbestos in 1803," which tion of the compsany has been ar-
the United States Geological Survey raranged for and all capital ls pro-
has just published us an extract from | ¢ided.
its wnonunl  volume of ““Mineral  **I'he design in to have the auto-
Resources, ' 'mobile start from Cross Keys. The
Neaurly all of the asbestos imported Columbia Southern railway, I am
into the United States is obtalved uuuﬂ(lant. will soon be extended to
from the Canndinn deposits and I8 ' that point. There will be & private
of the chrysolite variety. This ¢ rondway for the autos, with an eight-
much superior to nmphibole nsbestos, foot track well crowned. The trip
the other commercinl variety, but gper this line will be made in five
unfortunately it is also  much rarer. | hours uud with comfort, iustead of
Awphibole usbestos occurs In 80| taking fourteen to eighteen hours
large quantity and forms o high 8 ' with present facilities,
precentage of the rock mass that is ““The Hrst machine on this route
removed in miniog or quarrying it will be ot special design, It will
that the cost of mining is extremely be of thrity borsepower, and will
l““‘. On the other ll'llll. the Ubrrﬂll- CHrry ® dozen pPRSsengers, and "l|
tile variety uever occurs io  wny | pull & tinilor loaded with mail, bag-
relguar veln  formation, so that it is, gage und exprees. From Forests &
usinlly necessary to mine from thirty | branebhfline will run to Prineville.
to nivety tons of the rock to obtain “Euingeer A. E. Hammond has
one ton of the wsbestos. The heat- | hung to this project and worked out
resistiug propertiee of  both, these )} the problems presented by it and
carietios  of  asbestos wre approxi-  le entitled to great credit for getting
wately the wame, but the chrysotile the euterprises in shupe for progress.
variety bas much greater wtrongth of | He bus tuken the wutter well in hand
fiber. Iluul will make & great success of it."'
|

The sources of sapply of smphibole | — Hend Bulletin,
asbestor o the United States ure very I

numerous. A number of pew com- | s“sanvuk Nﬂw “m as ma.

nies have been organized i y
panies bave been orgunized and have T e e

begun operations fur the production
"R ! e many us the old town of Susanvile,

of this variety of asbestos, but so
has been platted saud recorded in the

alight is the demand for it that their
u : .y A county clerk's ottice. The land on

roduction sud sale must be limited. |
P ot be limited 'which the town is located was re

The usbestos produed in the United

States during 1903 came principally ceutly putented by H. J. Hnody ue

trom deposits wt Nall Mountslo, |tlucvr.miulnu ¢luim, partinlly with

White county, Georgin, but vllmlhnw ohject of perfecting title to land

quantities were mived vewr Dalton, "V which the town  was bailt, and in

Berkshire county, Mussuohusetts, nod order that & warrrnnty deed could be
given for property in the future.

near New  Hartford, l‘nuuwlmn.,\ i | \
With the exception of the small V™ uted with Mr. Buundy in the
execution of the plat is G, J. Tucker,

nmoupt  of  wsbestos prodoced Qo

Massachusetts, the entire production ‘hs‘furmer l}.lﬁ'l.wl"nf the mining claiw.
was of the wsmphibole variety. lo —Cunyon City Eagle.
view of the manifold use of chrysotile |

nsbestos, which would surely multlI To ASS&V at Columbia.

ply with sny reduction iuv price, it E. H .Tracy, tormerly with the
i» unfortuuate that our country con- | Snow Creek, came up from Haker
tains so little of thie wvaluable min- | City this morning. sod went out to
eral. The most promising deposite | the Columbia, where be hus beeun re-
of chrysotile asbestos in the United ! tained ae assayer.




