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SEMI-ANNUAL
DIVIDENDS

There were 132 incorporated mines
and metallurgical companies in the
United States that reported to the
Fogiveering and Minlog Jourosl
dividends amounting to 864,801,.
176 for the six mooths ending June
30. Compared with the curresponding
period last year, there is shown a
falling off of three in the number of
companies reporting, and of B16,-
952,776 in the profits divided. The
principal cauese explaining
large decrense was the suspension of
dividend payments by some of the
more important industrial combina-
tions that had guaraoteed at the
tpime of organization from five to
gseven per cent anoually. To some
extent also the lower prices of copper
and spelter Jthie year bave affected
certain low grade mines that pald
dividends in 1903. On the other
hand, the improvement in the silver
and lead markets has peimitted the
payment of quarterly dividends by
the smelter trust at the rate of five
per cent per annum in the common
stock and seven per cent in the pre-
ferred.

Iu detail the dividends paid in the
half-year just closed are given below:

Copper, 810,332,06406: gold, silver
and  lead, &8,650,5645: quicksilver,
200,000; zine, 8623,041, total metal
mines, 819,607,032, et

Coal and coke, #3,337,6256: iron
and steel, 214,525,243 oil and gas,
£20,207,226:  miscellaneous, 2.
036.6060: total industrial, #45,104,-
144: grand total, 864,801,176,

Of these dividends twenty-six were

regular monthly payments, prioel-
pally by mines in Utah and Colorado,
that yielded as high as forty per cent
per anpum. Thirty-eight payments
were made quarterly, chiefly on the
preferred stock of the industrial com-
binations, which declare at the rate
of seven and eight per cent per an-
pum. Of the remaining sixty-eight
companies only ~ight pay pemi-apnual
dividends, while the others distribute
j rofite at irregular iutervals or bave
made their Airst panymeont.

The two largest dividend payers in
the United States are the Standard
Oil company, cootrolled by a few
people, who have received #23,280,.
000, or twenty-four per cent, and the
United States Steel corporation,
which has paid #12,610,004,
three and one-half per cent for the
balt-yenr to thousands of its pre-
terred shareholders,
th.o metal mines list stands the Cal-
umet & Hecla copper mine, in Mich-
igan, with 82,000,000, or eighty per
cent, on the par of #20 per share for
the six months, paid to a small num-
ber of shareholders, Calomet &
Heeln stock is now quoted nt
pighteen times its par value, and at
2100 yields u fruction over eleven
per cent per annum  in  dividends,
Its rvival, Amunlgamated, with a capi-
taulization sixty-two times greater,
paid only 21,008,800, or one per
cent, on a par value of #10) for the
hulf-year to over 15,000 stock-
holders, Amulgaated shares ure
selling around half their par  value,
and at 850 yield only four per ceut
‘o dividends annually,

The gold, silver and lead prop-

erties  pay the larger number of
dividends, usually in small in-
stullments. Among the better paying

wives are the Camp Bird, of Ouray,
Colorado, which, up to the end of

June, bas paid at the rate of twenty

this l

per cent per nnnumlon a par of 85;
Silver King, of Utah, forty per cent
on par of 820, sud Portland, of
Cripple Creek, twenty four per cent
fon §1. It is interesting to add that
the twn best paying low grade gold
mines are the Homestake, of South
Dakota, which distributes three per
oent in dividends annually on a
capitalization of $21,840,000, and
}tba Alacka-Treadwelll, on Douglas
| island, Alaska. which will divide this
| year seven and oue-half per cent on a
capital of $5,000,000. The magni-
tude of these two low grade prop-
| ositions will be better appreciated
| when it is learned that the | Home-
stake mine milled iu the year ending
June 11 1003, a total of 1,279,075
tons of ore, which ylelded an average
of $3.54 per ton in bullion, while
the Alaska-Treadwell, in the year
ending May 30, 1903, stamped 70H6,-
320 tons, with an average assay value
i of 82.09 per ton.

The quicksilver mine reporting
dividends is eltusted in Culifornia,
and of the eix zine properties the
| New Jersey Zine company s credited
| with the largest payment, $600,000,
| being at the rate of twelve per cent
' per annum,

! The industrial dividends, led by
iron and steel and oil, still continne
{the bulk of the payments, owing to

' the heavy capitalization of the com-

|
L
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Portland gathering will therefore be |
enlivened by an Interesting contest |
for recoguition on the part of
varions cities which will likely put
in their olaims, the usual fght for |
the next meeting of the congress
thus being thrown into the shade by |
the more important one. It may |
be euid, in fact, that the two fights
will ve merged into one, for the eity |
which gete the headquarters way nlaol
get the session.

Denver and Salt Lake City are
making an active effort to secure the |
permanent home of the coongress, and |
El Paso {e enid to be preparing to
enter the contest, Doubtless others
will spring into notice within the |
next few weeks. Denver was the |
birthplace of the American congress,
that ie, ite predecessor, the Inter-
national Mining congress, and this is
one of the arguments that will be
brought to hear upon the delegntes at
Portland, The first sesslon was
held in this city fo 1807, The pext
meeting place was at Salt Lake City !
in 1808, The name of the organiza- |
tion war changed to the American
Mining vongress in 1902, and the first
session of the new organization was
at Deadwood lust year.

It is reported that Salt Suke City |
has nlready pledged 820,000 toward a

building for the permanent head. !

| binatiouos,

quarters, and the Commercial ¢lab !

The coal und coke prop- | of that eity will send a representutive

reties, with a fow exceptions, are not | to Portlnod especially delegated to |

(yielding as well as n year ago, as a

‘result of the present glackening of 'The Chawmber of Commerce of Denver |

'activity in all lines of manufacturing
"and particulurly in the iron and steel
| tindes,

[ In addition to the dividedns
'enumerated above, theres have been
paid 21,158,450 by flve Mexiecan,

and 132,000 by two Central Ameri-
,eans gold,silver and copper mines, in
which Americans are interested.

. Upon the whole the showing made
| by the first half of 1004 is a very fuir
lone, and it is quite possible that it
may be equaled, if not excveeded in
tha second half of the year, now
begioning. — Engivneering and Mining
i Journal,

|

PERMANENT HOME

. MINING GONGRESS
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| The growing prestige, the in-
| oreasing influence of the American
'Mining congresa has made it neces.

or | sary that it should bave permanent
city which

| headquarters in some

| dominates the mining regions. This

Foremost in|is the conclusion which tue otleers of !

the orgunization have arrived at, and
they have theretore determined to
have the matter settled at the forth.

‘coming session at Portland, Oregon.
[ This association hus been 1n ex
istence for seven yesrs, and it hus

never had & permanent home, which
soems somewhat surprising, consider
'tug the importance of its mission
‘und the lines of sctivity which it is
following., No oune realizes the need,
however, more than the men who are
guiding its destinies, and it 15 now
determined that some western city
will be selected for the establishment
of headquartres, the citizeus of the
favored place being expected to pro
'vide, or assist muterially in provid.
| ing, for a suitable building.

| The building committee which bans
\this matter in band is composed of
}'l'humaﬁ Ewing, of California, David
{H., Momit, of Denver, and J. R,
Leovard, of Pittsburg, but the selec
tion of u site rests with the dele-
gates to the mnext couogress, The

‘earty away the plum, if possible.
Lisg also in the fight and it is under
'stood toat ity president  will KO
{ Oregon on n similar mission.

The interest that is beiug taken in
I this matter goes Lo
| portance the two cities attach to the
honor,  There is no doubt that the
| future power of the congress in de-
signing ways and meaws for the nd-
vancement of the minivg industry
1will direct no little attention to the
oity which olaims its  hendquarters.
Naturally it should ie a city whose
people have some futerest in mining,
and of course it will be no other.
The work that is before the cougress
Is of great slgnificance to mining
communities and mining men and
they will certuinly see that the
organization {s appropriately housed
wherever the place mny be,- Daily
Mining Record.
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THE (UNPTER GOLD BELT

MINING COMPANY
CAPITALIZATION $100,000

F. C. BRODIE,
M. F. MUZZY,
F. 0. BUCKNUM, -
C. H. CHANCE,

C. H. FENNER,

OPERATES MINES IN THE
GREENHORN AND SUMPTER
DISTRICTS

President
View President
See. and Treas
Altorney
Engineer

-

Sumpter, Oregon

THE

NATIONAL BANKER

84 80 Le Solle S0,
CHICAGO, ILLINOIS

A journal of National circunlation.
Is rend by bankers, eapitalists, in-
cestors, retired merchants, If you
want to reach an good class of huvers
and the moneyed and investing pub-
lie, advertise in the National Banker,
Thousunds of copies of each issne of
the National Banker goes to investors
throughont the Middle West, Eastern
nnd New England states,  The best
Jonrnal in the conntry in which to
rouch investors, Sample copies free
Advertising rates on application.

- SPECIAL NOTICE

| 1 you wantto read a free and inde-
pendent paper, devoted to the inter-
et of mining and current  evonts,
which is not controlled by any pro-
moting concern, such as most of the
pupers in the east are, send for a free
snmple copy of

NEW YORK BANKER

23 BROADWAY,

NEW YORK
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FREE! FREEN FREEI!

£5.00 Certifieate of the hest
Oil Stock absolutely given away,
Write at once for plan how to
secure Five Dollars’ asorth of
fully  paid and  non-asessable
Oil Stock without ensh,

INVESTORS' LISTS COMPANY

. R. Bishop, one of the muin
ownpers of the Climax in the Cracker
Creek distriet, nrvived today with E,
F. Zimms, of Houghton, Michignn,
representnig the investors who nre to
take over this property,  Accom
panying these gentlemenp was Caplain
'A. Case, former superintendent of the
Columbin, who isto muke an in
spection of the property with Mr,
Zimmu,

Mr Bishop deelined to give oul
uny fgures in regard to the transee
tion, but sald it hud been elosod, aud
that the new peoaple would soon  be
oparating the projperty. It s
favornbly located nod the showing so
fur has proved very  eslisfuclory,
The new people, it is understood,
will operste on un  exetnsive seale,
Me. Zimwe is n Hovughton man who
is thoroughly advsied o mining
muatters,

L]

E. L. Kennon, Whitney, Uregon, |

lumber, sash, doors, shingles, build-
ing material, mining timbers, |

Room 729 Park Row. Bldg.
NEW YORK
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ATTENTION!

Do vou desire to sell stock in your
Gold, Copper, Mining or other ln-
dustrinl companies? I so, you ean-
not find a better advertising medinm
than

THE DIXIE MANUFACTURER
BIRMINGHAM, ALABAMA,

It is the leading industreial  and
Anancial  puper  published o the
south. It redches that elass of read-
ers who are interested in Hoaneial
and industreial affaies. 1t is old and
estihlished.  Publishied semi-month.
Iy,  Gonaranteed  eirculation 10,000,
subseription price $2.00  per vear,
Send
advertising

Advertising rate reasonable.
for
rates,

Rountree Publishing Company
Birmingham,

sample copy and
Address,

Alabama.




