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WHERE HAS ALL
THE GOLD GONE

1

Nearly; Three Billion Dollars:

|draine may be made In times of |vote at the
Inpeciul demand? Various answers, November to determive whether or

Has Disappeared Leav-
ing No Trace.

The Missiesippl democratio plat-
form cougratulates the country on
an addition to the world'es stock of
money in the past elght years of
$2,000,000,000 iun gold, and at-
tributes this to an usct of CGod
through buman ipstrumentality of
discovery and invention. Such a
declaration will sourcely be accepted
by the business men of the country
as an equivalent of a simple declara-
tion in favor of the maintenance of
the gold standard, but, certainoly,
the enormous Iincrease in the pro-
duction of gold in the past few years
may well be attributed to an act of
God, who stored this wealth in the
hille, and inspired men with courage
and skill to discover and mine it.

The increase in the production of
gold bas been notbing less than mar-
velous. In 1873 the world's stock of
gold was estimated at #1,208,800,-
000. On Jaouary 1, 1903, the
world's stock of gold was estimated
ut $5,382,600,000. Here is a gain
of $4,000,000,000 1in thirty years.
The Wall Street Journal a few daye
ago published statistios showiug that
the gold production since the year
1800 had amounted to $8,003,400,-
000. In all the preceding years
sipce the discovery of America by
Columbus, the total production wus
$2,456,800,000, More gold bas
been produced since 1891 thau io the
three centuries preceding 1800, Of
the total production of gold sinoe the
discorasry of Amética, mearly ove-balf
of it bas been mined in the last thirty
years and of this amount tbirty per
cent by the United States.

But, while the enormous produc-
tion of gold may well amaze us, the
problem of its distribution puzzles
us. Where bas all the gold gone
to that has been produced since the
Lydians began to coion money? The
world's production of gold since
1873 accounts for all except about
#800,000,000 of the present stock of
gold in the world, and the production
from 1860 to 1872 was more than
double 800,000,000, Where, then,
has all the gold gone to that was
mised before 186G0Y  Apparently
there i8 no trace of it anywhere, un-
Jess it be found in the urt objects in

which gold is used. |

The amount of gold that goes into
the arts and sciences varies each year,
and its smount is by no meaus easy
to determine. The director of the
mint estimates that in 1902
insdustrial  eonsamption

"o l
smounted to 875,704,400, I'he |

as a matter of fact the total stock of
gold in the world on the first of
Janaary, 1903, was, as has been stated,
£5,362,600,000. This leaves 82,

| 856,285,750 of which there appem}mardina the campaigo

to be no trace.

Has this vast wealth been lost in
the past four centuries, or is any
large proportiou of it still in ex.

istence, a hidden reserve upon which ' the next few days to bring about & rapgacting  the

it is evideut, might be wmade to such
an foquiry. Professor J. Laurence
Laughlin, of Chicsgo, last year
bazarded a guess us to the disappear-
ance of this large sum of gold, which
bhe estimated in 1901 as amounting to
£1,500,000,000, but whinh, on the
ilmnin of the estimate which we bhave
| made for 1903, shonld be more than
$2,800,000,000. Professor Langhlin
suggests that the immense sum ie
largely held in reserve ‘‘hy great H-
panocial houses in KEurope, and by
many other private bavkers, the
character of whose business does not
require them to muke public reports
of their specie holdings. '’

If Professor Lasughlin's gueess is
correct, this is a fact of enormous
importance. One thing is ecertain,
that the amount of gold in the
wurld must be very much larger than
the estimates made by the director
of the mint show. In view of the
immense needs of the various gov:
ernments of the earth during the
pext few jyears, and of the efforts
that are being put forth to put Chipa
and Mexico on the gold basis, the
probabllity that there is more gold in
reserve thun appears in the records
should inspire increased confidence.
— Wall Street Jourual.

WILL START SINKING

|

0. C. Wright, manager
various Wheeler properties, returned
Jast night from the Black Hatte, ib
Fox Valley.

Development is being curied for-
ward epergetically at this property,
rays Mr. Wright. The crosscut has
reached the first atation, from which
polunt the shaft will be started.

Cosntruction work on the Blue
Bird mill bas already started. A
force is now ut work on both the
mine and mill. This is to be largely
ipcreased at once. The plan Is to
complete the mill just as soon ws
possible, Mr. Wright says.

0. R. & N. SUMMER BOOK.

The handsome 1004 summer hook,

Oregon Railroad und Navigation com
pany, is just out. It tells all about

inland resorts and fountains of henl

AT THE BLACK BUTTE

of the

Local Option.

During the past few days the Baker
City Herald bas bad much to say
for looal
iopllon in thie county.
‘stated:

Petitione are being prepared and
signers will be waited upon within

regular election in

not liquore will be sold in Baker
icnunty.

| Only four precinets are excepted in
lthn petition and this means that
| many saloons will come under the
| ban of the local option law, should
It carry. If local option earries all
*the saloons in the prohibited terel-
tory will be closed after January 1
of next year.

Two precincts in Haker City and
’twu in Sumpter are to be excepted
from the test anl no atempt n
present will be made to stop the sale
of liguors in these precincts. Pre
olncts Noa. 1 and 2 in Baker City
and North aud South Sumpter pre-
'cincts are left out of the petition by
the local option leaders.

They say that the recent election
shows that Huntington, Duorkee,
Pleasant Valley, Huines, North
Powder, nud nll other places in the
country having saloons outside of the
precincts named in Buker und Sump-
ter are in favor of Jooal option and
they are going t» give them a chance
to vole on the matter.

"“There will be hundreds of saloons
in the state of Oregon that #ill oease
business after January 1 of next
yoar,'" sald Local Option Advooate
Tufte yesterday.
counties went local option In the
state and the people koow what
they are dolng.

a mwistake. Hundreds
of the liquor tratfic and they will go
to the polls and vote down ite sale,
There will be no surmises ull over
the stute after the November election.
We bave made a close canvas'“of the
subject and we know what we are
doing. We are tn call for an eleo:
tion in the territory where we expect
to win and are not going to miunce
matters in the work. We are golug
to make a fight to win. Aund we are
goiog to win iv more pleces than we

loge.""'
E=sa ]

Joe Mikel went up to the Cracker
Croek district today, where bhe |»
superintending development work oun
the Nine Strike.

ADMINISTRATRIX'S NOTICE,

| Notice is hereby given that the
undersigned, Nellie Rusk, hus been

“‘Restful Recreation Resorts,"" issued quly appointed administratrix of the 3¢

by the Coonty Conrt of the state of
Oregon, tor the county of Baker. Al

the summering plaecs of the Columbia  porsons  buving cluims apgninst  snid | t‘:t
viver valleg—a brief description of outute ure hereby required to present | a8
lhu|tlw trips up and down the Columbia (he sume properly verified, to me, at e
of gold river, to the mountains, beaches, | the office of Chus, 1, Chaves, sttor 1|“'fl,

ney ut  law, Sumpter, Huker county,

total production of gold in that year ing, where they are and how to |'|-m'.h|(lrl\ullll. within six months frow the

was about 259,000,000, #o that the |

use of gold in the arts and industries | signed front cover, printed in two
amounted to a little over twenty  erlors, aud the inside pages are

five per cent of the amount mived, F
Accepting this percevtage as & basis |
for calculution, it would appear that |
of the total production of gold from
1492 to 1903, amountiong to #10,-
985,181,000, the proportion that
went into the arts and industries was
$2,746,295,2560, This leaves & bal-
ance of $8,238,885,750, which should
appear it would seem, ib the records
of the world's steok of gold. Baut

them. The bouk hus a specinl de.

rplendidly illustrated by coslty and
beautiful half-tones. A copy of this
publication may be obtained by
gending two cents in stamps to AL,
Cralg, general Passenger agent of the
Oregon Railroad and Navigation
company, Portland.
e

E. L. Kemnon, Whitney, Uregon,
lJumber, sash, doors, shingles, bulld-
ing material, mining timbers, ,

date of this notice,
Dauted this 20th day of June, 1004,
NELLIE RUSK,

| Administratrix of the Estate of Saut.

ford Rusk, deceased,

NOTICE TO CREDITORS.

In the County Court of the state
of Oregon for the county of Baker.

In the matter of the estate of T,
M. Lavin, deceased.

Notice I8 bereby given by the

undersigned adwministrator of the

“Twenly-four |

The idea that it
oarrled by reason of the people not
knowing what they were voting for Is
f opl
bave become convinced n: tlnp:ufn: proportionate shares of such yearly

eatate of T. M. Lavin, deconred, te
the oreditors of aud all persons bav-
ing claims wgalost sald deceoased, to
exhibit them with the wpecessary
vousrhers withiv slx monthe ufter the

Yesterday it  first publication of this notice to said

admivistrator, room H, First Nna-
tional Bank building, Sumpter, Ore-
gon, the same bLelng the place for
busginesa of  enid
estate, in the county of Baker and
state of Oregon,
Dated June 290, 1904,
FRED FONTAINE,
Administrator of the Estate of 1. N.
Lavin, deconsed.

NOTICE OF FORFEITURE.

To Ole Linquist, Peter Soderberg
and to you and each of your helrs,
executors, ndministrators, and uesigns
are hereby notified that | the under-
signed, your co-owner of the follow-
lug named quartz mining olaims, to-
wit: The ""Center Star'' the loea-
tion notice of which is recorded in
' the Quartz Recorde of Baker county,
Oregon, In Volome *‘‘M'" at page
107 thereof and the “‘Center Star
Extension'' the loeation notice of
which s recorded in the Quarta
Recorde of Baker County, Oregon,
in Volume ““M'" at page 108 thereof
which notices were so recorded on the
16th day of March, 1800, have ex-
pended the sum of #100 per olaim
atd upon  ench thereof for the yoeara
of 1000, 1001, 1902, and 1003, that
snld sums wo expended enoh yeur was
for the benefit, improvement and
development of each thereof and ws
the annual work, Inbor, and improve-
ments ne required by the laws of the
United States of Americn and of the
state of OUregon.

And you and emch of you are
further notified that should you fall,
or neglect to contribute and pay to
me, your co-owner of said clsime your

expenditures, which is the sum of
266.66 2-3 each, for each of wsald
years above mentioned, amounting to
the sum of $266.66 2-3 for emoh of
you to so contribute or pay, within
ninety days from the date of the
first publication of this wnotice, and
in case of you and each of you falling
to so pay to we the sald sum, your
respective interest in sald quartz
clutms will become the property of
the undermigned us by law provided.
First date of publioation of this
notice being the Oth day of May,
1004, H. B. GRIFFIN,

L4 154l 1 3l AL L AL~ Ll ] )
N SR R R R A3 e Ch

¥  THE &
;{2‘ HOTEL &
N SUMPTER ¢

O“ -‘.'

hy the passenger departent of the .gate of Santford Kusk, decensed, ';t IS THE ;&

X0 BEST IN 2

e ] lo:
EASTERN OREGON ;‘-3.

5-\2

RN 3‘!‘,

-

STLAM HEAT 5,‘}‘

53 ELECTRIC LIGHT ¢
R TELEPHONE b
RY TELEGRAPH o
N AOOMS WITH BATH ;\&'
;:f FREE BUS TO ALL TRAINS =0
-’ t
3 XX }%
X e RATER = = N
- i
7] $2.00 to $3.50 a Day %‘,

AR 333
B. W. LEVENS ﬁi
PROPRIETOR C‘

.1
TRRRTLYBNSNNGLLE

S

~ A

w

"

i
N




