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ANNIHILATION OF
THE GROOKS

This Means a Benefit to
the Mining Industry as
Well as to Inyestors.

|

Io view of the fact that people of
enstern Oregon are realizing more
fully every day that the ocrooked
miniog promoter isa detriment to
any district; that this sectidn Has
suffered from the operations of this
breed, the following from the Daily
Miniog Record will be read with in-
tereat:

The Record has stated many times
that the greatest benefit to be derived
from the absolute anunihilation of the
shady stock promoter would saccrue
to the mining industry equally with
the investor, This is u self evident
proposition. Any protection which!
is extended to the investor will re-
bound to the interests of the mines,
This hae been illustrated 10 muny
ways, but never more poiutedly than
in the opinlons expressed by pro-
moters of Washiugton, who find that
the anti-fraud law of that state ir &
great encouragement to them in their
operations, giviug their clients more
confidence in the utterances sent out |
in press clipplogs, prospectuses and
private letters generally., Misrepre-
sentation under the Washington
statute is wmade a oriminal offense
specitically and the penally attach-
ing ‘o a violation of it is severe
enough to be effective. By having
such a restriction imposed upon the
businesa, honest promoters are re-
lieved from the burden of competing
with falsehoods snd suffering from
the inevitable failure of fruudulent
companiea. Moreover, it is apparent
that a greater percentage of the
money pald for stocks will go into the
mives than when worthless paper {8
permitted to float abroad upon tales
of riches that bave vo foundation.

It will be found, wherever the
inveator turns, that the honest mice
ing promoter—and there are many
of them-—the man who hus nothing
to fear from an investigation of his
enterprise or his statements concern-
f.git, is anxious to see leginlatiin
euncted which will properly safeguard
the easelern stock buyer, He doea
not fear such legislation himself
becanse, so far sas he alone is cun-
ceried, no laws are necessary to
comnel him to be honest,  He was
boin honest and  his clients  hove
already discovered him to be so, s
support of sueh proposed  legisiution
is based upon the right which he has
to profect himself und the industry in
which he is iuterested from leeches,
Thoere are many ways of striking ut
the leoches and various states bave
adopted warious ways of doing it
Moreover, the postofice department
at Wasbivgton is making an organ-
izad effort to protect the public from
them. Kternal vigilavce is the price
which must be paid for the protec-
tion of the mining industry and ite
upright votaries against the arch-
enemy, the fakir.

A Miobigan subsoriber recently
saut a letter to The Record in which
he declared that there were millions
of dollars in the ~banke of his state
waiting and willing to euter the
mines of the West, that the men

who ngpaided oyer .the destinies. of|ing wateris), minipg timbers. =

jone sample of many which are re-

'oporntor.
{cided because we call attention to

‘turn over the proprety to Mr. PPrus-

|m- if n general assault is belug made,

endenvoring to secure the property,

the industry need only to show that -'
| Michigan money would be hunostlyi
udministered when entrusted to them, |
and eapital would pour from the
banks into the enterprises of the

Rocky mouutains, Thie letter is only

ceived at this office, and it is such
expressions as these that convince
The Record that it is right in its|
course when it fights the dishonest
We are sometimes eriti-

the leeches, but we find that we
would not be worthy of our poeition
with respect to the mining invest.
ment business did we not make war,

war, whr, apon this last class of|

thieves. The honest promoter should
be the firet to see the necessity for
this program.

PRUSSING WILL HAVE
"~ SOMETHING TO SAY

Alexander Prussing, of Chicago,
trustee for the purchasers of the Red
"Boy, accompanied hy Mrs. Prossing
and William Lummis, a mining man
formerly resident in Baker City, but
now of Tonopah, futercsted in the
vicinity of Olive Luke, wurrived in
town this morning, The party was
met at the station by John Thomsen,
receiver for the Red Boy company,
who drove up from Baker last night,
and immediately after lunch drove
out to the propery. "They were pre-
ceeded by J. G, English,of Dauville,
Ililnols, and E. J. Godfrey, former
'manager of the company.

On their arrival Mr, Thomsen will

slpg, trustee for the purchasing

stockholders, which will constitute
‘the end of his receivership. Mr.
Thomsen's duty has been discharged
to the entire satisfaction of all con-
ocerned,

The reorganization of the company
will be the next thing In order, and
this, It is understood, will be
acoomplished as soon as Mr. Prassing
returns east. When seen by a Miver
representative this mornlog, Mr.
Prussing eald he had no further
statements to make than bad already
been putlished, but on bis retarn
from the property he would probably
be in a position to make known some
facts of publio Interest.

Morning Mine Matters.

Clurk Soyde ocommeunced sult
yosterday against the owners of the
Morning mine for #3,632, It is un-
derstood that he holds their notes for

2,000 und that some other clnims
have been nssigned to him, It luoks

T0u1 ISt
Cars East

Many experienced travelers
prefer tourist sleeping cars
for the transcontinental:
journey. The

»

Chicago, Milwaukee & St.

—

Paul-Railway

can atrange for. your trip
east in tourist cars, offer you fl
choice of routes and save
you money,

H. S. ROWE

G;noul Agent l34 Third St-r portland, OI‘e.

and that the ereditors are hastling Lo
protect themselves, 1. W Davideon |
is reported to be baying up judgo

[ ments and other Hens ou the property,

In the meantime, several purties are |

What the outcome will be is u mere
matter of guesswork.

Moving to the Gem.

Henry Dodson, formerly with the
Tabor Fraction, is moving bis effects
from there today, mnud will leusve
shortly to assume the sujerinteund-
ency of the Gem lately acquired by
the Geiser-Heodryx company for
eastern clients, C. 8. Mclain who is
to take charge of the machinery has
already gone, and Mr. Dodson will
follow in a day or so.

E. L. Kemnon, Whitney, Oregon,
lamber, sash, doors, lhlnxlu. build-

HOIFORST.LOUISANDfHEWORLD'S FAIR

WILL YOU BE THERE?

Nature’s Art Gallery of the Rockies in addition 1o the
Attractions at St. Louis. This can only be done by
golog or returning via the “SCENIC LINE OF THE WORLD.”

NRIVALED SCENIC ATTRACTIONS
l ,NE UALED DINING CAR SERVICE
NS RPASSED IN EFFORTS T0 PI.EASE

Write for lllullultd Bookl:l of Colorado’s Famous Slghls and Resorts
W. C. McBRIDE, General Agent

124 Third Street PORTLAND, OREGON
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WORTH READING

YOU CAN MAKE MONEY
IF YOU BUY THESE STOCKS

VALLEY QUEEN—PRICE 9 CENTS

Capital $250,000. The Coming Great Mine of the Cable
Cove District. Recent big strikes show values of over $151

r ton. A sure Producer. An investment in Valley
Suln will maoy times double your money, S S A 8

BUCK. HORN--PRICE 10 CENTS

Capital $500,000. Will be a Greater Blue Bied. It has
. the ore bodies of this famous property. An investment
lo Buck Hora is like finding money 8 28 o8 00 8 4 8

Write today for Prospectus and full information, Mea-
tion No. 60 and we will mail you free six monoths the -
NORTH AMBRICAN MINRR. ..

WHEELER & CO. Bankers 32 BROADWAY, N. Y




