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LARGE PROFITS
IN' SMELTIN

Great Guggenheim Fortunes
Founded on an Invest-
ment of $5,000.

As dividend payers mines and
smelters are rivals for the first place
among the great industries of the
country. In wo other form ot pro.
duction is capital wussured of such
large and certain profits as it is when
mining and smelting are combined
under one management.

Proof of the earning capacity of
mines and smelters is afforded by the
huge fortunes that have been created
out of their profita, Among the
wealthiest men in America today are
the large stockholders in the Amer-
fcan Smelting & Refiuing company.

Less than twenty -five yeurs ago thease |

men were comparatively poor and the
wealth which they vow possess did
vpot exist. The story of their rapid
rise to atfluence aud power is a part
of the lodustrinl and Huoanclal his-
tory of this country.

Five thousand dollurs was the foun.

dation of the fortune amounting to

scores of mlilions now placed to the
credit of the members of the Guggen-
heim family. Ib the early days of
Leadville the A.Y. and Minnie mines
were wsold to Guggenheim and Gra-
bam for 285,000, These mines have
pald large dividends, and the early
profita were enough to furnish the
capital to enable the owners to sturt
in the smelting business. They built
& smelter at Pueblo, Colorado, and
later, from time to time, as war-
ranted by ivcreased supplies of ore,
they ndded largely to its capucity
until it was mauy times its origioal
size. The profits of the Lusiness

were the sources of the capital Ly!"

which it grew. They built
smelters at suitable pluces in this
country, Britisb America and Mex-
ioc, and they also bought many
the most productive mives in the
three conntries. In consolidating
with the Smelter trust, the American
Smelting & Reflning company, they
reserved most of theiv mining inter
ests, but through their smelter hold

ings became a controlling factor iu | to

one of the greatest of modern indus-
trial combinations.

The other great brauch of the
smeltiog industry, before the forma-
tion of the present merger also had
its origin in Leadville. It was built
up by Jumes B. Grant and bhis asso-
cigtes, Mr. Grant, afterwards gov-
ernor of Colorado, went to Leadville
a8 an assayer. He bud no fortune.
The money to pay for his technical
education hud been supplied by an
upecle. His earuings a8 un  assayer
and ore buyer formed the capital with
which he started, Hia
were Kdward Eddy and William H.
James, ore buyers
then at Golden, and
works.
comperatively poor men,
buying busivess in which these men
engeged as partners developed uvat-
urally into & business for treating
aod marketing the product they were
handling. They built a smelter at
Leadville and later others, one in
Denver and onpe in Durango, Colo

other smelting
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uunviuteuht to your advauatage, in

for the smelter to write us betore making Hual ar-

rado, and owne in Omaba. As pre-

vionsly stated, the interests of
Governor Grapt and bhis wssociates
aud those of the Guggenheims ml:-j
stitute the greater part of the huge |
smelting industry of this continent,
and the Gnggenheims are the owners |
also of many of the most valuable of |
American aund  Mexican mines,  The |
origiual  eash  juvestment out  of
which this great aggregation of wealth
has grown was the #5,000 which was
paid for the A, Y. and Minnie mines, |
Auother proot of the great mutitu‘
of smelting i the fact that the |
smelter trust is paviog dividends up- |
on a capitalization enormously in ex- |
cess of the cost of it properties, .\ |

| large part of its capitalization M

water, The other part is based upnn‘
the absurdly bigh prices it paid for
mapy of the plants which it pur-
chased. In one instance exactly ten
times the price for which ove smelt
iog plant bad previously been offered
to the Guggenheims was puaid for it
by the trust. lb avother instance
millivns were paid for a plant that
was obsolete aud has sivee been dis-
mantled. 1If the profits of the trust
were flgured on the basis of the actual
cost of its property. the showing
would be a revelation,

Owing to the facilities for trans-
portation and the greautly improved
metallurgical methods, the iondepen-
dent smelters now entering the fleld
have advantages and opprotunities for
profit which the men who founded the
smelting trust did not have, The
fleld is more extensive, the bodies of
ote which have been developed and
can be profitably treated wre enorm-
ously greater, and investments huave
the security sfforded by known snd
settled conditions. —Western Miner
and Fivaucier,

UNGERTAINTY IN
THELIFEOF A MINE

—

End of a Successful Mine
is a Melancholy
Event.

Old mines sometimes “‘pluy ont "
and sometimes only “‘make believe'',
But  whether the seemiug exhaustion
is real or only apparent, the spectacle
aiways earries with it u certuin toueh |
of pathos that the tinige muse might
well brood over, The melancholy
days of n big mining enterprise,
when they come after a long senson |
of fruitfulness, nre worthy of poetie |
threnodies,

““The life of & mine,'' as a subject
for lungusge, however, has not ra-:
ceived so much attention from the |
poets wue it bas from the piactical |
minds of miniug engineers sand l
finunciers. It is one of which sooner '
or later presents itself to every mine
mansger.  Mives  which live their
lives well and exhaust their tull
capucity in the interests of Illlllmlllt]“
are to be romembered with feelings
of respect. Those which die youug
or before their due, leaving the full
mensure of their possibilities un-!
realiezd wre to be remen:bered with
feelings of regret. When
murdered by incompetency,the senti.
ment is mixed with a desire to con-
demn the murderer without show of

T0 PLACE EASTERNERS ON
BAKER COUNTY FARMS

C. 8. Van Doyn and C, L. Stickney,
well known timbermen, have tormed
# copartopership to represent the
Mutuul Realty company, of Seattle,
in the matter of haudling resl estute

in the Sumpter valley aud other
Buker connty loenlities.
The Seattle tirm i3 snid  to buve |

lurge eastern clientage and it is the

]
other| . rpose of the locsl representatives

to secure options on farms, with a view
to pluciug prospective settlers on

of | ¢hew,

Left For Portland.

1. M. Root, who bus had charge
of the Goleonds power house, left
this afternoon for Portland, probably
return when the repair work nml'

improvaments are completed at Ilm:
mine, His wite left for Nevada to

[HE FAIR ROUTE

Via Chicago or New Orlesns to St,
IL.onis, is the one that gives you the

'most for your money—and the tfaot property, which muy revive nud con- |

that the Ilinois Central offers un |
surpassed service via these poiuts to
the World's fuir, and in this con-
nection to all points beyond, makes
cHse  yon
contemlpate a trip to any poiut east,

rapgements,
We can offer the choice
a# dozen different routea.
B. H TRUMBULL,
Commercial Agent,
142 Third street, Portland, Ore.
J. C, Lindsey, T. F. & P, A,
142 Third st., Portland, Ore,
P. B. Thompson, ¥F. & P. A.,
Room 1, Colman Bldg.,
Seattle, Wash.

of at least

| ence for the prime

mercy.

The case of the Bald Butte Mining
company, of Heleps, Montann, is sn
interesting example of a successtul
entreprise, “‘Successful'’ is the word [
becanse it Is  Impossible for unyone
to say whether it could or conld not
have been more successful than the
event proved, and success is u relutive
term. Capitalized st #250,000 jn
1800, this eccmpuuy hus witnin w peri !
od of tourteen yeurs pald dividends
of BLAIT, 148, or more than five
times the pur value of the Investment, |
The Record does not  possess the in- |
formation to show what the originnl
price of the stock was. Desides, the
company still uwns its property and |
mill, is free of debt und has & smnll
cuash reserve,  Io 1003 it failed to
enrn u net profit and there is a sus- |
picion that the mine I= pinehing ont, |
thought the retiting mansger depre
cutes such s belief,

Five hundred and  forty per cont
upon the par value of the capital |
stock represents the net earnings of
this property in tourtesn  yenrs,
After veturnbog the originel prinei. |
pul, the wnpusl profit npon the in |
vestment hus exceeded 30 per cent,
and  the company still  owns the |

|

tinue to enrn for its owners.  What
more cuh be asked of such # mine?
Perhaps it should be permitted to lay
down its burden and rest in ;mm-u.’
that its owners may show their rever.
ordinance of nu-
ture, that all things must pass uway. |
The company cannot be censured for |
making & final disbursement out of |
its surplus us ao scknowledgment that |
it does not see uny further future tor |
it., This i» u matter of judgment,for
which s successful compuuy need give |
no accounting to the publie, The
ouly quesation is whether the life of o
compuuy should eud with the life of
its mine, II
Perhaps, however,

the Bald Butte

from the

they are

may again  suarprise the spectatora
aud rige up to make u new recond, It
would not be the first time such a
thing bad bagpened.  The englueers
bauve been conducting fuenianls over
Stratton's  loedyendence ter seversl
yenrs, - Datly Mining Record,

Snow Creek Placers.
Lufe Farmer came in this afternon
Calitornia Gulelb placers
owned by the Suow Creek company,
where he has charge of the work, A
tlhume is being constructed, and prep
arations speedily completed,

FAEE! FREE! FREEN

£5.00 Certifieate of the best
Oil Stock absolutely given away.
Write at onee for plan how 1o
sectre Five Daollars” worth of
tully  paid and  monsassessable
Oil Stock without eash,

INVESTORS' LISTS COMPANY

Rocin 729 Park Row Bldg.
- NEW YORK
:...................0....

THE

NATIONAL BANKER

84 88 Lo Salle 5t
CHICAGO, ILLINOIS

A journnl of National cirenlation,
Is reandd by bankers, capitalists, in-
entors, retired merchants, I you
want to reach a good cluss of buyers
and the woneyved and investing pub-
lie, advertise in the Nationnl Banker,
Thousands of copies of ench issue of
the National Banker goes to investors
thronghout the Middie West, Fastern
The best

and New England states,
journal in the country in which to
rench investors. Sample copies free
Advertising rates on application,

THE SUMPTER GOLD BELT

MINING COMPANY
CAPITALIZATION $100,000

F.C. BRODLE,
M. F. MUZZY,

President
Viee President
mec, wnd Treaw
Attorney
Engineor

F. O BUCKNIUM, .
Co HLCHANCE,
C.H FENNER,

OPERATES MINES IN THE
GREENHOAN AND SUMPTER
DISTRICTS

Sumpter, Oregon

ATTENTION!

Do you desite to sell stock o your
Gold, Copper. Mining or other In-
dustrial companies” 1 s, you can-
not tind a better advertising medinm
than

THE DIXIE MANUFACTURER
BIAMINGHAN, ALABANA.

It is the leading industrial and
financial  paper published in the
South, It reaches that class of read-

ers who are interested in financial
and industrial affairs, [t is old and
established.  Poblished semi=-month.
Iy,  Guarantesd circulation 10,000,
subseription price $2.00  per year.
Advertising rate reasonable, Send
for sample copy and  advertising
rivtes.  Address,

Rountree Publishing Compan
Sirmingham, Alabama.




