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NEARING SETTLEMENT

THE SUMPTER MINER

Wall Known Property
Operations on

Before Long.

Will Probably Resume
Extensive Scale

Judge 4. P. Bireen, of Omahn, rec-
velary nud tressurer of the Payche
company, sccompanied by bis broth.
er, K. J.
Town, and George H. Woodhonse,
propriotor of Hotel Orleans, st Esler. |

It in the Hret viait of the other two
members of the party to the diatrict.
When they ulighted from the train

this moruiog, duoring the wait at the

Breen, of Fort Dodges i, they remarked wbout like|quarry, and paid dearly for the in-

this:
HYSumpler seems to be quite u buay |

ing on human weaknesses, dazzliog
homen cupidity.

The fakir knows all this and more;
that it is easier to get gold ont of
eastern pockets than western miuves,
and for this ressun couofines bimeself
to the former kind of miniog. The
lest time Letson Balllet was in Baker
City, the writer beard bim say to s
gentleman who had tried to sell stock
in a valosble, developed mine by
telling the nnvarnisbed truth— whick
was good enough to satisfy w=spy In-
vestor who understood the business—
and falled: *'Yes. I watched your
bopest methods, your efforts to cateh
the intelligenl investors. and knew
that you were wasting your good
money. Now, you bad figured it out
that there were enough sensible peo-
ple who wouldu't bite at the ordi-
pary, exaggerwted mipiog stock ad-
vertisement, yet wanted to buy Into
some conservative proposition, They
wers the people you were after. Yon
learned that there are not eough of
that class to open up a lime stone

formation, [ conld buave told yon

that two, three, four years sgo, and

villo, lown, were on the trwin this pluce, judged trom the people coming | wouldn't have churged you a cent for |

morning going out to the mine.
Judge Hreen Is just back  1om
Omuhn, and gives it na his opinion
that the Payche litigation, now pemd
fog, will reach un enrly adjudicen-
tion, bringing ubout n resumption of
aperntions on an  extensive seale.
Work hns been continued nnder the

and goiog wt tve station, There is|

lots more wetivi'y at the station here |able amount of wmoney by selllog ;00 o Messrs

thun we saw o Buker City, while|
coming thrui. b, wecording to the size
of the town:. we shonld say that
Sumpter is by (ur the liveliost,**

The purty ot Psyche people will

it. In order to raise sny consider.

stock in small blocks, you have got|
to fuke "em,"’

Believing this to be true, there is'
no great mystery io the fact that the
muiority of operntors who promise
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0. T. COMPANY
DEGLARES 10 PER
GENT DIVIDEND

At the aspnoal meeting of the
directors of the Oregon Trading cow-
pany beld in the offices of the com-
pany here thia afternoon, a dividend
of ten per cent was declared for the
year 1903, The old officers were re-
elected " aud the pames nf Emil Mel-
zer, general manager of the North
Pole, and Albert Geiser, of the
Gelser Hondryx company, were added
to the directorate.

The offivial roster stands ss fol-
lows:

Bela Kadish, proprietor of the
Baker City SBampling Works, presi-
dent: Frunk Baillle manager of the
Columbiu, vice president and secre-
tary: Jobn T. Doupelly, casbier
First National Bank of Baker City,
treasurer,

The nbiove officers, with the addi-
Melzer and Gelsor
coustitute the directorate. A. H.
McEwen. who bas had the general
mupsgewient of the company for some
time. wus retaived in this capacity.

The affuirs of the compuny were

spend severn]l duys nt the property, everything, perform little or vothing, |found 1o be in excellent shupe, with

rocolvorship und uw smnll force is pow [and will stop st Sumpter ou their
enguged nt the property, return.,
qualities. - Mining Reporter,

STOCK BROKERS
ANDHUMAN NATURE

Is it Necessary to Promise
Impossibilities in Order
to Sell Mining
Shares?

The lssannce of prospectuses to
ald o the wnle of minlog  stock is
Hke wany other things, in the tact
that it s legitimute wod proper if
consclentionsly  sud  jutelligently
done. The sule of stock for the pur
poss of sccuring movey to develop

There Is not u word in the shove |
but what is true and honest,  Hut|
there are miviog promoters who|
secure  thelr mooey through stock |
sules, whose Inlentions are entirely

Mineral Smelter Soon Blow in. |

John Gerbich Is a visitor in the
city this week from his lron Monu- |
tuin properties at Miveral, He re-|
porta matters ruunipg smoothly in!
apd around that famous old camp |
and the outlook genernlly is exceed |

ingly first.clusa. The new furnace, |

bright jprospects for an incrensiog
business during the coming year.

All the officers named were in
sntteudauce at the meeting. Messrs,
Douelly spd Kadish came up from
Baker City this morning. After the
meeting they left with Manager
Halllie to spend Snoday at the Co-
lumbin, M, Melzer went to Baker

legitimute, who huve u good property | wpioh is being installed by the Ladd | City ou this afternoon's tinin,

und are putting the money secured |
from stock sules into fotelligent de- |
velopment, who declare thut a plain
stutement of facts In & prospectus |
will not sell stock. They bhave,
studied the ipvesting publie; from
experience have learved bow to in-
terest them v u preposition and |

Metals Compang, is about in place|
und will probably be blown in nbout |
March 21, Ibis new furusce ls of
the ivclived reverberatury type of
100 tous capacity. With the addi

tion of this new furnace, the com

puuy can easily handle 160 toos per|
day. The company iw incressing its|

BIDS CALLED FOR,

Sumpter, Ore., Feb. 24, 1004.

Bealed proposals will be received
by the recorder of the city of Sump-
ter until 8 o'clock p, m, April 1,
1904, fur the furnishiog of all ma-

mlvernl ground is all right if cightly |

doune: and the seuding out of mlwr-l

tislog Hteruture is n legitimate mesns |
of promoting the sule of stock if no

fulse pretenses wre mnde. Ope muur

will mnke reprosentations that uppeal

to the judgment of those who kunow  result that the wore he l'ﬂlﬂlidﬂd-lllll

something of miuing: another's rep-
rossututions will sppenl to the cupid

ity of those whoe know nothing of |
minog.  The former will investigate |

before buyi w aod shoulder their uwu!
share of the respousibility ; the luttor |
ususlly moe no luvestigution, lut]

denounee (e miniog  industry  for

their loss of mouey.

condemuewl, but the advisability of

looking into the merits of u proposi [experienced, and It the property jus- |

tion before juvesting iu it applies to
mining luvestments with the same
forve as to other lives, No one In
this duy should allow himself to be
hovdwinked by extruvagaut langusge
which is sometimes used Lo conceal n
wlons quantity. Plain, simple, clear
phrascology s usually adequate to
poiul out the meritsa of a miniog
property if it possesses moy such

Misrepresenta- |
tious ure npeither to be excosed nor |

secure their money. Leorcen avd will
g prosecute operntions
Their theory s, based on u kuow)- | very extensively. The company I.,lerlal for sud the covstruction of w

odge of this phase of buman nsture, |mlso coutracting for ore to be de. | "eWPraRe system in the city of Sump-
that the mun must be conviveed that | jico oy from & number of near-by | ter, Oregun, In secordance with the
this particular mine is better 'h'"iprupertin, and the outlook for a plavs spd specitications on file in the
uny other on the market: that thum-‘.", Lusy season in Seven Devils sud | recorder's office. The total estimated
I» whmost u cortuinty of makiog enor- surroundiog camps 18 indeed fatter- | cost of the system is placed by the

mous profits, compured even with the |0 Woiser Sign oity eugineer at 215,000,
big movey mude in other miviog ven- . g i A certified check for the amount

tures, A gentleman liviog io Bllmp-" | of 2 per cent of the bid, made pay-

ter but not now iu the minivg buosi- ;
ness, ovee Informed the writer that |
while engnged 1o selling stock for a
winivg company before comiog here, |
he kept sccurnte account of the liter-
nture which bhe sent out and the ad- }tar #10 per week and up. |

WORTH READING

rlous parts of the country: with the
YOU CAN MAKE MONEY
IF YOU BUY THESE STOCK3

VALLEY QUEEN—PRICE 9 CENTS

Capital $250,000 The Coming Great Mine of the Cable B
Cove District. Rueceot big strikes show values of over $181
ton. A sure Producer. An iovestment in Valley
will maoy times double your mooey. S8 M A M

BUCK HORN--PRICE 10 CENTS
Capital $500,000. Will be a Greater Bius Bird. It bhas

A lIady cook wauts position at| )0 40 1he city treasurer, must se-
mine or minlng boardiug house. | company all bids ms evidence of the
good fuith of the bidder.

The couvcil reserves the right to

Room and borrd ut Sumpter Ho el | reject auy and all bida.
| 8. 8. START, City Recorder.

‘nguire o1 address Capital botel.

the more fluttering reports he sent
out, the larger were his sules,

This cluss of wdvertising, of this
variety of bait, us It were, entches
the nvernge of humanity who know
nothing sbout mining, sod  that
mesta more than piuety in every 100
who luvest.,  Of course, the proper,
sufe way to invest money in a mining
company s to ascertuin if the manp-
ugement §x honest, iutelligent and

titlea development, Iu that case, |
little mouey would ever be lost |

the busiuvess, but to induce prospec- | the ore bodies of this famous property. An investment
tive inveaturs to do so would involve | i Buck Horn is like finding moaey S 00 00 4 0 M4 4
an educational campaign, to success- | Write today for Prospectus and full inlormation, Mea-
tully carey out would require united ! tion No. 60 acd we will mail free six_months the
effort of operators aud the miving | H AMER |E'A N MINER

prews, o complete an organiziation
that most men hesitate to attempt it:l
preferring the easier method of play-

O. Baskers 32 BROADWAY, . V.




