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G.B.WADE'S
TROUBLES.

Bankrunicy Proceedings Forced
cause Trustees Played Favorites
Among Creditors.

One Stockman Handed a Note For
$7.000 Instead of $40,000
In Gash.

People hereabouts regret to learn
of C. B. Wade's accumulating ioan-
cial troubles. He went lnoto mining,
playal the game llke a thorough-
bred, noted straight and white with
his aswoocintes, but couldn't eash ln
in time to avert the wreck. Regurd-
ing late developments, the Heruld
BRYS:

Creditors of C. B, Wade, the re-
cently deposed cushier of the First
Nutional bank, of Pendleton, with
olnims  sggregating #00,000, have
filed a petition in the United States
distriot court asking that Wade be
declared & bapkrupt and thut his
flosncinl  aifuirs be taken from the
trustees numed in his assignment and
pluced in charge of a recelver to be
appointed by the court. Servive
was mude on Wade at Pendleton Sat-
urdny.

The patition is the outecome of dis-
sutistuction with the mansgement of
Wade's affairs by T, C, Taylor and
W. F. Matlook, the trustees whom
he desigunted in his sssignment ui
few woeks ago.  The petition openly
charges thut the olaims of preterred
creditors bave beon met without pro-
portionate settlemont of other ¢luimes.
It also declures that at the time the|
trustoes took the affulrs in hand |
nesetn of 2150,000 were available,
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most part are widows and orphans,
with sggregate claime of 8705,000.

Wade departed Sunday for the
Sandwich Ielands. The train to the
west stopped at the edge of Pendle-
ton and took him on board to escape
acrowd of curilous people at the
depot. Wade le a pbysical wreck.

... STOGK MANIPULATION

WILL RUIN A 600D MINE

The Boston Jourpal for Investors
publishes the f{ollowing significant
hostory of un unoamed mine, that
suggests n cuse or two of looal stock
munlpulation:

It occasionally happens that the
price of & stock may run to a low
figure without any apparent reason
therefor, We bave in mind the case
of a company which purchased a
splendid property and pald for it in
stock until the company was oo a
solid Apavcial basis. The property
was develofié "at an expenditure of
muny thousand dollars, a mill wae
erected and production begun., Ex-
cellent results followed and the
price of the stock rose rapidly from
20 cetns  to GO ceots, there being
many purchases on the curb at 40
cents. When the persons who sold
the property found this out they
began immediately to unload. The
large stookbolders and the otficers of
the company attempted to cover these
salos for u while, and did succeed
in taking cure of about 100,000
shares. 8Still the former owners of
the property kept on foreing out
their stock until they put over
200,000 shares on the market. As
n result the price dropped steadily
from 45 cents tu between § cents and
10 cents a share. Then, frightened
at the result of their own sotionos,
these sellers begged the otficers of
the compuny to do something in
order to preyent the wholesale raid
on the company's shares, The
officers of the company explained
to these men that they were puying

Now, it deolwres the smount has con-
sidorably diminished and that Habil-
Ites to the extent of #300,000 have |
loomed up.

The potition poiots ont the fact
thut after Wade's uffnirs were turned |
over to the trastees, Wade & Co.. of |
which firm Wade is alleged to be llm|
principml partper, execoted n ohat.
tel  mwortgege to the First Natlonal
Hank,

The mortgage was for 212,/

for their own fool hardinesn
and that nothing could be done,
although, #s n matter of fact, a

reorgunization was  finally elfeoted,
and in time the cowpany will un.
doubtedly continue to prosper.

Any investor who was fortunate |

enough to buy up any of this stock
ut eight cents or ten conts per share
will undonbtedly profit largely by
the trausaction, although at the time
it was doubted if they would be sue-
ecvssful in getting their money back.

SAMPLING WORKS WILL
NOT MOVE TO BAKER

“‘The Sumpter Sampling and Test-
ing Worke will not be moved to
Baker City as reported.'' says Jobn
Arthur, of MoEwen, Artbur & Me-
| Ewen, who returped today from the
slster city. *‘I do not deny,'' con-
tioued Mr. Arthur, ‘‘that we buve
been made a fiatiering proposition by
Baker City, but different arrange-
ments bhave been made, and we will
stay In SBompter. Again, I do not
deny tbat the matter of moving to
Baker bhas been under advisement,
but it has been declared off. The
trip east of my partver, A. L. Me
Ewen, bhas chavnged the situation to
a great extent, and we will remain to
awalt developments.

““In this connection I should like
to state that there is a vast difference
batween the business men of Baker
City and those ot
geueral impression has obtaived that
there was & declded lack of har-
mony among Baker City business in-
terests, and that each man was knook-
ing every outher man engsged ina
different line. This is not the case
now, whatever may be suld of former
conditiona. The Citizens' League
represents a couocerted, barmonioun
endeavor to bring business to the
city, and whenever a plausible propo-
gition Is presented the League is out
for it to a man., If there are knock
erers I failed to encounter them. 1
thought how differeat is the situa-
tion in Bumpter! Sumpter, the town
of all towns which most needs a busi-
ness men's club, on account of the
mineral wealth of the tributary
country and the varied Intervsts in
this respect, is entirely lanking.
There is no concerted action here in
the matter of “ringing capital in.
Every man is trylng to engivueer his
own little game, regardless. 1 don't
mind stating that my interests here
oull for a town of less restrictions
and furtber | make vo bones of say-
ing that 1 bhave made investments
elsewhere for the simple reason of
existing conditions here. Shortly I
will open & dance hall and gambling
rooms in Bourpe, across the ecreek,
because that town is profiting by the
pay roll which should vatarally come
to Bumpter. If it doeen't come bere
it is my policy to move to it.

‘“‘Buat let me say this, my faith in
Sumpter is great, 1 bave every rea-
son to believe that the railroad to

Sumpter. The'
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Baker City in the orgapization of a
business men's ¢lub, for the purpose
of working in union and conocert, it
would be vastly better for us.’’

“PROMINENT CITIZEN™
USES HIS HAMMER

The Baker City Herald of last
evening gquotes st Jength some un-
pamed ‘‘prominent citizen'’ of that
place relative to the sale of tha Red
Boy, as ordered by the court, knock-
{ng the transaction to beat the band.
In closing., the anonymous critie
saye:

‘'But there is one thing certain,
the Red Boy propeity will not be
butchered by the sale that is ordered
to take place within the next 90
days. There are men behind the en-
terprise who have money and they
will pot stand idly by and lose what
they have already Iinvested in the
Red Boy. They bave acted slowly in
the matter since the suit was begun,
because they did not belleve and
could not realize that the men who
are pushink the claims against the
mives would do so.

‘““They bave at last gotten in full
possession of the facts and steps will
be taken at once to place eminent
counsel in the case and see that all
irregularities are looked into, and
that the case will be taken to the
United Btates courts if necessary—
the Supreme court if it i necessary
—to stop the spollation of this vala-
able property, and the loss of thou-
sands upon thousands of dollars that
these eastern investors have put In
the property.

‘“The fight is coming and it will
be here long before the sale of the
Red Boy nnder the present order of
the court."’

FRENGH WASN'T IN
BLAGKSMITH SHOP

K. C. Fisher, who was working at
the Platta group, in the Rock Creek
district, when the explosion ocourred

'places Al French on the

!the other day, gives another version

of the affuir which eliminates some
of the more lnteresting fealures, and
plane of
ordinary mortals. Mr. Fisher came
in today. He says:

““It ia a mistake that Freoch was
in the hlacksmith shop when the ex-
plosion occuried. 1 wne with him
and we were both in the tuunel,some
fitby feet from Its mouth, when the
powder on the dump exploded. If
Mr. French bad been in the bluck-

H00, nod was made on Hyvestock aod | Of course the situation was s little
furming imploments owned by Wade | hurd on the originel stockholders,
& Coo It s nlleged that the mort- |yt they  will secure good returns in
guge wis to satisfy o cluim by the ghe future, beenuse of the excellent
bunk, and that by the issulng of the! munner in which the affairs of the
morigage the buok was mnde aw pro- [ concern are beiug conducted.

The Iuruuu.l individoal vluim|lM'NG fOR A
MINING PROPERTY

aguinst Wade is that of Joseph Vey, |
an illiterate stockman, who supposad |
thut be hud an secount of 810,000 in |
Wade's bunk, but discovered that he'
owed u pote of 87,000 lustend, |
Another heuvy oluim i that of the
Cruig ostate, of which Wade was ||“.l G, W. Hoges, the miniog man of
wdministrator,  The Umntills county  Tacoms, his son Ray and R. A, Marr
conrt has ealled for m distribution of | left this afternoon to drive through
214,036, but Wade hus no money to the Greenhorns, to examine min-
with which to meet the demand. His lug property in that distriet.  Mr.
bondstnen ure  threateniog prosecn- | Boges  represents  enstern  loterests
tion us a result, with un aboodance of cupital and it
All of Wade's ereditors are clamor Ila understood that an important deal
ing for sn  immediate settlemont, 18 undor advisement, though nothing
while n number jusist on his wrrest [definite is known st this time.
and eriminnl prosseation. In  the! Mr. Hoggs is known to be looking
meantime Wade is muking prepara- for u property for bis prople to take
tious tor su extended tour of Burope, | bold of, and he states there will be
much to the chugrin of the people bo ditliculty in  Huancing the right
whom be owes, The ereditors for the | #ort of a proposition,

Bourne will be built, and this is cer- |smith shop, as stated, he would bave
tinuly a big thiog for us. This is'been decidedly a thing of the past.
bound to become u Hourishing place, | His chances of life would have been
but st the present time if we would ’,prut'lically elimiouted, us everything
exhibit a little of the ambition of in sight was blown to pleces'’

WORTH READING

YOU CAN MAKE MONEY
IF YOU BUY THESE STOCKS

VALLEY QUEEN—PRICE 9 CENTS

Capital $250,000. The Coming Great Mine of the Cable
Cove Dustrict. Recent big strikes show values of over $181
ton. A sure Producer. An investment in Valley
will many times double your money. S8 8 28

BUCK HORN--PRICE 10 CENTS

Capital $500,000, Will be a Greater Blue Bird. It has
the ore bodies of this famous property. An investment
in Buck Horn is like finding mooey 8 28 M 8 8 2 M

Write today for Prospectus and full information, Men-
tion No. 60 acd we will mail you free six mooths the
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