Wednesday, February 25, lqo;

KNOCKIN G THE
GREAT GOLCONDA.

Fake “Investor’s Adviser” Ex-
hibits Its Cloven Hoof
and Ignorance.

From every direction come com-
plaints of the horde of publications
that have sprung into existence dur
ing recent months, ecalling them-
selves some kind of mining journal,
investor's gulde or adviser; for the
reason that they are pursuing a sys-
tematic campaign of attempted
blackmail. They all have a few
pages devoted to answering enquirles
from mythical subscribers regarding
the merits of various mining proper-
ties, Thiws is nothing more nor less
than an adjunct to the advertising
deparmentt of the paper. The prop-
osition is put to the mining com-
pany, with varying degrees of brutal
directness, to advertise In that par-
ticular guardian of the investor's
interest, or prepare for a roast.

As THE MINER has several
times had oceasion to remark, these
fake publications have no better
facilities for ascertaining the walue
of a mining property than any indi-
vidual, than the prospective investor
bhas himself. [In fact, their informn-
tion is worse than worthless, for this
renson, They will muke no adverse
report on a property if the company
owning it will advertise in their
columns, or is willing to pay for a
favorable writeup. No company that
bas a valuable property and s work-
ing on honest lines will submit to
this species of blackmail. It, there-
fore, stands to reason that the wildeats
get the favorable notices and the
meritorious minea the roasta, In-
vestors should ponder over these
fucts.

On the ther hand, promoters should
stand pat and fight these black-
mailers to a standstill, becauss they
can do no permanent injury; for the
patent reason that their ciriculation
is extremely limited; thelr editors
ard ignorant of all matters pertaining
to' mining, and iovariasbly make
themselves ridiculous when they en-
ter this unknown realm. Here isa
case in pront

A few days since THE MINER re-
coived a copy of the Investor's Ad-
viser, published at Chicago, in which |
appeared an article viciously knock-
ing the great Goleonda mine, Cracker
Creok distriet. Read these fow|
following extracts from n half page |
answer to & query pretended to have
been received from Bloomington, |
Illinois, and judge for yuumslﬂu'
whether or not any one short of an
irredemable fool would be influenced
by such a conglomeration of ignor-
ance, and mendacity: :

“‘The mines of the corporation are
Jocated in Eastern Oregon, near
Sumpter, on the belt of the rich ter- ‘
ritory which has yielded over #1,-
500,000,000 of gold and generally
known as the Mother Lode of the
Sierra Nevada range of mountains.

““All the rich ore that was taken
out previous to the coustrucion of
this mill was shipped to other mills, |
but since the beginning of operations
with this mill it is sald the work has |
been unsatisfactory. The mill has
been blamed for not getting uluan
out of the ore, but we are inclined to |
believe that the values were not In
the ore, therefore the mill could not
produce, These mines are what is

knowu as the propylitic velus, a for.
mation which blazes out in extreme
richness of free gold and then van-
Ishes as suddenly,. The miner's
phrase for his is “‘pocketty.'’ Such
mines are A very uncertain invest.
ment and the money spent in reach-
ing from one ledge to another ia
often quite as much, if not more,
than the pocket yields when dis-
covered. The peculiar feature of the
vein formation is that the rock or
ore situated between these ‘‘pocketa’’
doea not produce values sufficient to
warrant milling.

‘“We note that in their literaure
they make a point of the Mother
Lode. Practical miners out west do
not care to waste any of their money
trying to find the Moher Lode.
They have had their experience in
that down in California .and other
places. Such talk may be good for
promoting purposes among eastern
investors who do no know much
about mining.

‘““The officers of the company
are all men of good standidng in the
wost and many of them experienced
in the mining business and it is evi-
dent that they intend to do more
than work he Golconda mines.
Water, when stored in sufficient
quantities in that country isn valo-
able asset for hydraulic work, power
and irrigation. They also have a
considerable quantity of timber, the
quality of which we nre not in-
formed,

“Guided by information  we
have received from the west, and the
history of these mines, we are in-
elined to think that it is & plan fo
unload a disappointing mine on the
“‘tonderfeet.’’ Those western busi
ness men need capital to develop
thelr country and are anxious to
induce eastern people to invest out
there. This is commendable and
in many cases will prove profitable to
eastern investors, but an investment
in the Goleconda Consolidated Mines
is 8 very uncertain outlook. Such
mines as these blaze out into wonder-
ful richness and are again eclipsed. '’

The writer is quite as ignorant
of geography as he is of mining.
Note that he locates the Sierrn Ne-
vada mounains in eastorn Oregon;
get on to his wise guy skepticism

THE SUMPTER MINER

MORE LAND OPEN FOR ENTRY.

Department of the Interior,
United States Land Office,
La Grande , Ore., Feb,, 0, 1903,
Notice is hereby given--That the
ofticianl plats of the surveys of Town-
ships Nos, 78, R, 47E.: 7T 8. R
48 E.;and 6 8, R. 48 K., have beon
received at this office and the same
will be filed of record in this oitice
on  Wednesday, the 15th day of
April, 1003, and that on and after
that date thie office will be prepared
to receive applications for the entry
of lands in said townships.
E. W. BARTLETT\: Reglater,
8. 0. SWACKHAMER, Raeceiver.

Mining deeds for sale at this office.
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