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WHY STOCK IS SOLD.

There is Not Sufficient Local|

Capital to Develop.

To many people it is hard to un-
derstand why it is necessary to offer
for sale sharea of any good mining
propposition, They seem to think
that local capital should gobble up
and coutrol all the goob Investments
in sight, and because this isn't done,
they seem to fl‘!'l'l that the investment
In not ax good us It shonld be.

Thut this idea is entirely wrong a
few minutes' thought will convinee
almost nny one who is open to convie-
tion. Knowing what an expensive
operation It {8 to develop a mine prop.
orly it seems necessary to oount
the number of mines in & country
to realize that millions of bollars are
fuvested here in development work
und it will not take long to arrive
at the conclusion that there is
not loenl capltal enough to  furnish
more than n very small part of this
sum. It becomes necdssary, there-
fore, to attenct und  interest eapitul
from othor places, for which purpose
wtock or shares ure sold,

Nor is this mode of operation con-
fined to mining fnvestments only.
We flnd the same thing done in rall-
ronding, in the industrinls, in faet,
in ull businesses where it s nocessary
to raise capitul in  order to socom
plish certuin resuls,

A man would be considersd ex
tremely foolish if he ssserted that the
shares and bonds of our large rail-
rond companies or even our govern-
ment bonds should be looked upon
with suspleion because they nre of-
fored for sule to the public st large.
Yot these bonds and sharos are sold
in order to rnise money to secomplish
certuin objects,  Take, for exumple,
some of the big railronds, like the
Santa Fee and Union Pacitie, which are
issuing millions of dollars worth of
bonds to raise the amount of money
nocessary to equip their ongines
with ol burners. These bonds uare
bought ull over the world, yet no
one would dure suy that the invest-
mont was a susplelons one  because
local eapital  did not tuke the whole
issue.

The United States Steel Trust at
its concoption offered its stock to the
wenernl public and the general pub-
lie aull over the world subseribed for
it.  The Russinn government came
here to ruise B560,0000,00, yeot ft
would seem that there v suttlcient
woalth in Russin to take up such an
amount locally.

It must be romembersd that local
capital has u good many calle upon
it, nnd no man cures to put all he
possesses in one thing. He figures
thnt money well seatteted is well pro.
tectod and he in perfoctly right.

Agood business man will examine
different fnvestmonts before invest-
ing n dollur; then, if he s well im-
prossed, he will buy stock in the
different ones, nlways reserving a few
dollars for some other good proposi-
tion thut is bound to come slong.

An fnvestor should not, therefore,
jump to the conclusion that because
bhe has the opportunity offered bim of
investing in & good mine, the propo-
sition (s of no value simply beonuse
local capital bas not yet taken it up.
On the coutrary, if his investigation
is satinfactory, bhe should lose no

time in thanking the one who gave
him the opportunity. —Exchange,

Mill Purchased for Jay Gould.
Word. has been received from Cyrus
Bradley, of Spokane, that the ten-

1amnmp mill for the Juy Gould mine

has been secured and that it will
soon be shipped and et up on the prop
erty. The Juy Gould is located on
Ciimlet ereek, about ten miles west-
erly from SBumpter. Bradley, Hart-
man and Thomas are the owners.
| Mr. Bradley is now in New York,
where he completed arrngements for
all necessary machinery. Mr. Thomas
i in charge of the property. Over
2000 foot of work bas been done and

grade, is developed ready for the
mill. p ; olls »

THE BEST PAYING INVESTMENT.

Gold Mines is the Safest for Profitable
Returpi.

. After a long dissertation on other
industries, the Journal for Investors,
has this to say regarding the Industry
of mining for gold ;

Withuot proving it, it would sound
Irrationnl to say that a mining enter-
prise is the best paying proposition
on earth, provided the right condi-
tions were observed in developing
thut property.

In the east and middle west, we
don't appreciate the cost und trouble
in developing &« mine. We may vsit
u mining country. We see the mills
und other buildings. But those are
ouly symptoms. Down in the earth
i# the real work and there, too, is
the real wealth., It takes hard work,
It tukes patient endeavors to push
work of this kind.

But minernl wealth Is more tangi-
ble than land. It governs trade.
That is especinlly true of gold. It
i» the medium whereby all else mate-
rinl s judged, There s something
worth thinking of there,

The railroad, the store, the factory,
the steamship line exist for one
thing —that thing is gold. The great
moen s the small men of finance are
in business for but one thing—gold.
An enterprise designed to produce
gold, then, can afford to pay more for
invested capital than can any other
enterprise In existence,  Invested
capital is the co-operation on the part
of the investor and the enterprise In
which it is invsted., It is just that
same apirit that makes governments
possible, It Is the greatest principle
in the world. It is tempered. In
different things it is varied. In gold
mining it is exemplified in its highest
form.

Leave your measure for a suit of
clothes at Neill Mercantile company's.

Stocks
Bonds
Mortgages
County
City and
School
Warrants

All the Standard Mining
Ktocks Bought and Sold.
lLoans on Good Stocks.

Investments made for

Non-residents J8g8 888 08

Bank References Upon
Appliostion g8 808 5850 0

Seymour H. Bell

BUMPTER, OREGON

P. 0. Drawer W
Phone Main 181

lurge quuntities of ore, of a paying

GOLD AND SILVER ASSAYS FREE

Every Subscriber to THE MINER who
pavs $2.00 for One Year in advance will
be given an assay for gold and stlver free.
These assays will be maie by . . . . ..

ROBBINS & ROBBINS

Whose reputation-as Assayers, Mineralogists and Mining
Engineers stands second 1lo none in the Northwest.

GRIZZLY STOCK...

20,000 Shares at less than ground floor price. You can
have it for 2§ cents in one lump, or 3 cents in broken lota,

BEST BUY IN EASTERN OREGON
Write for particulars to

BERNARD FLYNN

BURLISON & JONES

REAL ESTATE AND
MINING BROKERS
GILT EDGE STOCKS
A SPECIALTY
AND SAFE MINING

INVESTMENTS
OREGON PINE LANDS BOUGHT AND SOLD
SUMPTER, OREGON

SUMPTER, ORE.

1. B, JONES

THE SCENIC LINE

Through Salt Lake City, L.eadville, Pueblo, Colorado Bprings and Denver,
and the Famoua Rocky Mountain Beenery by Daylight to all points East.

3 FAST TRAINS DAILY BETWEEN OGOEN AND DENVER 3

MODERN EQUIPMENT, THROUGH PULLMAN AND TOUR-
IST SLEEPING CARS AND SUPERE DINING CAR SERVICE
STOPOVERS ALLOWED

For ratea, folders and other M. C. M'BRIDE, Gen. Agent,
information, address 124 Third 8t.,, PORTLAND, ORE.
—

——— =—
- — ——

Mining
Blanks

*

|| Quart; and Placer Loca-
|| tions, Tunnel Claim and
Waler Right Localions,
| Proof of Labor, Affidavit
| of Discovery Work... .....
] Mining Deed, Option lo
|| Purchase, Quit Claim
|| Deed, Lease #p » # &
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FOR SALE BY

THE
SUMPTER
MINER

Code : Bedford McNell




