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THE NEW AND THE OLD.

(From a speech by Congressman
Glass.)
The first notable financial achieve-
0 | ment of the Wilson administration
was to revolutionize this wretched
currengy system, the unhappy victims
of which are without number and the
losses beyond human approximation,
We substituted for a rigid bond-se-
cured circulating medium, unrespon-
sive at any time to the commercial re-
quirements of this great nation, a per-
fectly elastic currency, based on the
sound, liqguid commercial assets of the
| country, responsive at all times and
to the fullest extent to every reason:
) able demand of legitimate enterprise.
3y It comes forth»when required and is
|4 canceled when not needed The
i : amount is ample when business is
i ‘active and only enough when business
is lax  Contradistinguished from
bond-secured currency, every dollar
= of it is based onb a stable commercial
{4 transaction, whether of a mercantile,
industrial, or agricultural nature, for-
tificd by a 40-per cent gold reserve,
by the assets of a great banking sys-
tem, by the double liability of mem-
{ ber banws, and by the plighted faith
of a government of a hundred million
free citizens. So that in a case simi-
lar to the one cited a while ago, where
the banks of a given community, with
$5,000,000 of liquid commercial assets,
could not, under the old system, in
e of stress get a dollarof currency
on their holdings, because there was
no source of supply, the same banks,
under the Federal Reserve System,
could exchange their $5,000,000 of li-
quid assets at a federal reserve bank
for $5000000 of the best currency on
earth, less a fair rate of discount.
That one reform, gentlemen, repre-
sents the difference between disaster
and success,

Another fundamental defeet of the
old system was its fictitious bank re-
serve, created by that provision ol
the national bank act which author-

« ized a deposit or book credit of indi-
vidual country banks with banks in
reserve and céntral reserve cities to
be counted as reserve, just as if held

~in the vaults of the interior banks. On
these reserve balances, subjected to a
process of multiplication, the hig
banks of the money centers would
pay nominal interest, which operated
RS a magnet to attract the reserve
funds of the entire country; %o thal
on March 14, 1914, eight months be-
fore the Federal Reserve System was
put in actual operation, the New York
banks alone held $836000000 of the
funds of outside banks, while they
were loaning outside banks only $192,-
0000001 Already the congressional
monetary inquiry had disclosed the
startling fact that on November 24,
1912, the legal custodians of these re-
serve funds had put $240,000,000 of

i - ; them in the maelstrom of Wall street
i1~ stock operations. Do you realize
e ¥
= , quite what that means? It means that

il } these millions and many millions
more were withdrawn from the reach
of “mercantile and industrial uses
throughout the United States at o
fair rate of interest and loaned to

~ stock gamblers at an abnormally low

~ | rate of interést in comparison, We
talk about the law of supply and de-
mand and pass laws to punish combi-
nations in restraing of trade; buy be-
fore the enactiient of the federal re-

y serve act the banking community, un-

; © der the sanction of the atrocions sys-

f tem of an inelastic currency and a
1 fictitious reserve, was enabled to defy

. the law of supply and demand both in

BT, the Iax season and in the tense. For
~ in the season of lax trade and abund-

Cnnt currency, 45 I have already indi-

cated, instend of keeping the money
= ‘at home and giving the local commer-

\ - cial and industrial interests the ad-

5 ~ wantage to be derived from low rates

- of discount, the surplus funds were
~sent to the money centers for the ac-

. commodation of Wall Street.

" Pianos moved with greatest of care.
City Auto Transfer. adv al7-tf

WISFITS

The Statesman recently put its feel
i it Tt staved that Mrs, RoH. Ryley
had entered cight babies in the baby
show, whercas Mrs. Rlyley insists
thay she did nov enter any babies in
the show,

No Austrian flag could be secured
for the Melting" Pot entertainment
Perhaps all shattered o pieces; bt
then no Russian fag coull be found.

The dear people rule. The city
parkscity hall proposition is up to
them, They have nearly five manths
for investigation.

The Democrat has no stick for stir-

ving up mud,
—

Albany bhas vne thing the small
Chautangua towns do not possess,

"l one of the finest assembly grounds in

the United States. That’s a fine point
in the Chantanqua work.

It gives people an opportunity for|

an outing right at home.

The Bethlehem Steel Corporation
continues to write the Democrar sev-
era]l times a week, protesting against
congress putting it out of biz

Most of the big corporations arc
built up on the wrecks of small busi-
ness, and yet when one of them gets
squeezed, it squenls like a stuck pig:

Corporations, like many individuals,
san't see beyond the end of their own
noses.

Often Wrongfully Licked.
specialist went through
school L

To test the children's sight .

A good idea; the world moves an;

The plin is surely right.

“Now Johnny has myopia;

Poor boy! He has it bad
He can not see to do his work;

No use to scold the lad”

The teacher wrote to Johnny's pa,

“Dear Mr. Small,”" said she,

Your Johnny's guite myopic, and,

1 think that vou'll agree
That Le needs prompt Attention, for

His case 1 do deplore,

For him to fail to do his work

It grieves me more and more.

The the

Next ‘morn, before the school hell
rang.
The boy gave her a note,
“It's from my pa.”* was all he said.
Here’s what the father wrote
“My dear Mise Smith, you did just
right
In tellin’' me the facts.
I thrashed him good and hard last
night =
For his myopic acts

If ever he does wrong again—
If he ever breaks a rule—
I want to know it right away;
He must behas e in school!
Poor Johnny Small! His lot was hard.
And doirs the best he cotld!
When Nature fails to do ler part,
The rod can do no good
—Ex.

POSITION WANTED—Capable wo-
man wants housekeeping:-cfe of
invalid, or child. Bell phone 204,

WORK WANTED—Will go out or
take work home. Lace curiains a
specialty. 25¢ per pair. Bell 396-].
or 323 E. 2nd. adt!

Albany is a good city. Albany’s
markets are better than the av-
erage, Nebergall's Market ranks
best in the state for sanitation
and equipment. Help a home in-
dustry and protect your health,
by buying your meats from

D. E. NEBERGALL
MEAT COMPANY
SECOND AND LYON STS.

' Both Fones 47

Tired, strained, irritated eye-
sight finds welcome relief
through lenses ground in the
new Bir Willlam Crooks glass,

E. C, MEADE, Optometrist

Order your silo material from the
Albany Lumber Co. Sawmill now run-
ning. Both phones. mdti

SN AP
WEAVING—Carpets and rugs, in
satisfactory manner, Phone 339-Y,
Minnie Smith, 28

e e
WORK WANTED—Washing out, or
at home, house cleaning, etc. Mrs.

G. W. Kuthe, Bell phone 424.Y.

1167,

The Albany Bakery

We Deliver toCiAny Part of the

ty
115-119 E. 3rd Street
Bell 560 Pm‘l'y R Home 419
ol

FIRCHAU CO.

A. STARK, !
Physician and Surgeon

Both phones &0
330 W. First St. »  Albany, Ore.

Advertisement for Sewer Construe-

on,

Sealed bids will be received by the
Council of the City of Albany, Ores
zon, until 7:30 o'clock p. m. July 12th,
1910 for the construction of an eight
inch lateral sewer beginning at the
jamp hole at the Eastern end of the
lateral sewer now i place in the San-
tiam Road and extending in a south-
casterly direction along said Santiam
Road a distance of 320 feet, in Hack-
leman's Heid's Ist Addition 1o the
City of Albany, Oregon.

Said sewer construction to be made
in accordince with the character and
ordinances of sajd City of Albany and
the plans, 'u-tfhic;mulh and estimates
of the City Engineer on file in the
office of the Recorder of said city,
where the plans may ‘be seen and
specfications and estunates obiained

Bids will be opened at 7:30 o'clock
pom July 12, 1916,

No proposal or bid will be consid-
:red unless accompanied by a certi-
iied check payable to the City of Al-
bany in an- amount equa’ to five per
zent of the aggregiate b'd to be for-
-eited as fixed and liquidated damages
n case the bidder neglects or refnscs
tooenter into a contract and’ provide
an approved beond ‘in the sum of
$10000 for the faithiul perfarmance of
che work within ten days after notifi-
zation of awarding of contract to such
iidder, -

All bids must be made with a view
»f conpleting the construction of said
sewer prior to the 1st day of Novem-
wr, 1916, under a liquidated penalty
of 8250 per day for each day of de-
iay oeyond that period.

_All bids should be addressed to
‘Recorder  of the City of Albany”
mnrked “Proposal for the construction
of lateral sewer beginning at the lamp

sl extending thence easterly along
sard road a distance of 320 feet”
By order of the Coungil,
L. G LEWELLING,
__Recorder of the City of Albany.

VIERECK’S
BATHS

First-class Workmen
Only

Cor. First and Ellsworth Strests

hole ot the eastern end of the lateral |
ewer now in place in Santiam Road

County trips at reasonable rates.
City Auto Transler,

al7tf

Milk and Cream

CALL 17—BOTH PHONES

Bottled milk from tuberculor
tested  herds. Bottled cream
from Henry Stewart's full
blooded Jersey herd. Milk and
cream  thoroughly pasteurized
before bottling.

ALBANY PURE MILK &
CHEESE CO.
Sth and Jackson Sta,

S ——

FIVE PASSENGER OVER.
LAND CAR

Electric lights and starter,

New casings and storage bat.
tery, Extra seat coverings and
chairs, Overhauled this spring
and is in forst clasa condition,

A SNAP at $450.,00. Call 212
West lst St. Phone S03L after
6:30,

stock s unbroken?

: Home Comfort

{s greatly Increased by decorating your walls and celllngs with dalnty,
artistic wall paper, Wall Paper of this kind ls not expenalve If pur-
chased from us. It la easy to select patterns dainty and artlatic (rom
our well selected stock. Won't you let us show you early while our

We ut.nd yeu a moat hearty Invitation to wee our samples and
will do our best to make you comfortable while looking them over.

Burkhart & Lee, Druggists

Fisher-Braden |||

Undertakers
Lady assistant

Fortmiller Bros.

Funeral Directors

Masonic Building, Albany, Or.
Both phones. Lady Assistant

P, B, PHIPPS

Graduate of the Weltmer Institute
Drugless Healing. Chronic, Nerv-
ous, Lung and Female Discases,

734 Lyon St Albany, Or,

Golden Rule Dairy
MILK and CREAM

2 Daily Daliverive. Both phones
H. M. PALMER, Prop.

Home phone 2185, Bell 364-R.

=

For Rent

FINE STORE ROOM

Cabinet Work

Albany Planing Mill

STETTER'S |

FOR GROCERILS AND

CROCKERY
THE BEST
BAKED GOODS
GROCERIES, PRODUCE
and FRUITS

PARKER'S
*The Siga of Quality”
136 Lyon St. Both Phones |

First Street
All ready, with fix-
tures, furnace heated,
Well located. See

Dr. A. STARK

SAVE $5.50

|
HoffioinL
VACUUM |
CLEANER

During Hotpoint Week
July 3-8

and do your cleaning by The
DUSTLESS, HEALTHFUL
AND TIRELESS WAY.

Never Start,
Never Save!

If you keep on spending, you'll
end up NOWHERE,

If you start, and keep on sav.
ing, you'll reach thetopmont
rung of the ladder of success,

The 4 per cent interest at our
Savings Depariment will help
you mount.

Get your mccount started,

CAPITAL AND SURPLUS
$90,000.

J. W, CUSICK & CO., Bankers
Albany, Oregon

THR REGULAR PRICE OF
THE HOTPOINT CLEANER

IS $25
TAKE ADVANTAGE OF THE
INTRODUCTORY PRICE OF

$19.50
and SAVE the DIFFERENCE,

$5.50
-FREE DEMONSTRATION—
RALSTON ELECTRIC

NEW RUGS MADE FRO™
YOUR OLD CARPETS. N,
W. Rug Co., Portland, Or.
M. L. SANDERS,
Albany Agent
Bell phone 377-R; Home 83

DUGAN & DENNY

Dealers in second hand and new
goods, Corner 2nd and Baker
streeta

We compete with catalog hous.
es. Bring in your catalogs and
compare prices,

E. L. STIFF & BON
215 1o 217 Lyon St

Mew und Second Hand Goods
Dought and Sold.

HAUL

By CITY AUTO TRUCK CO,,

Light and  beavy, all kinds
promptly attended 1o,  Office

J. A, HOWARD, 125 W. Ist St

Hell 166-R; Home 08,
7 0om to 6 pom, Helore and
after, 456.Y Hell: K.544 [Home.

Homrs

Real Estate

Loans & Insurance
Collins & Taylor

Hamme! Hotel Building

BUSINESS
DIRECTORY

GLASSIFIED

WANT
ADS

BUSINESS DIRECTORY

CHIROPRACTOR

ELMER C. GIPE
Chiropractor.
Rooms 5, 7, 9, 10, Cusick Bank Bldg.
Nature cannot cure a discase unless
the cause in removed. Chiropractic
adjustments remove the cause.

LAWYERS,

WEATHERFORD & WEATHER-
FORD,
Lawyers, Albany, Ore
<. C. BRYANT

SUPPLY CO.
Albany, Oregon.

W. E. PARKER

Save Money

Both country and city people will save money by trading at

Parkers’ Busy Corner
. Grocery

We pay the highest price for eggs and produce, and sell on a low
margin. Low rent to us means more profit to you.

Parker & Parker Busy Corner
Grocery

4th and Lyon streot

Jones Book Store
Subscriptions received for Mag-
azines and periodicals. 333
Weat First St,, Albany, Oregon,

A QUALITY STORE
We sell the bastat lowest prices
Walch Repairing
F. G. Will

Attorney at Law
M2 New First National Bank boild-
mg, Albany, Oregon.

L. G LEWELLING
Attorney at law—Notary public
Albany, Qregon,

REAL ESTATE & INSURANCE

E. F. SOX
Real Estate, Loans, Fire Insurance.
First National Bank Building

H. F. MERRILL

Insurance, Loans, Surety Bonds

Special attention given to care of
property belonging to non-residents.
Room No. 1. Second floor, First Sav-
ings Bank building, Albany, Oregon.

Feed—Flour
Lime—Cement

M. SENDERS & CO.
Open Baturday Evenings.

B. M. PAYNE—Farm Iands and city
property for sale, Real estate loans

* Fire insurance, Surety Bonds.
Rooms 19-21, Cusick Block, Albiny,
Oregon.

MACK PARKER

ST

NATIONAL BANK

~Zp0C )

Conservative Management and

commend this Bank to your consideration.

THE CHECKING ACCOUNTS

of individuals are especially welcomed.

Strength

[OorRE] ST SAVINGS BANK

-~ MEN
WANTED

For Saw Mill
and Lumber
Yard

“Inquire of Democrat
office, or phone
358

FOR RENT,

FOR RENT—Four reom apartment.
Inquire of Burggraf, 118 2nd St,
24 1

FOR RENT—Light housekeeping
rooms, 423 W. lst St. Reasonable

price, Bell phone 312-R, ma3ltf
FOR RENT—New bungalow, six
rooms. Dutch kitchen, sereened

sleeping porch. Full cement base-
ment, Phone Bell 1171, m24.

FOR SALE

FOR SALE, CHEAP—New McCor-
mick binder; "has cut only 40 acres,
E. H., Holloway, J7-14d &sw

FOR SALE—Good driving horse and

Baley pneumatic buggy. Good sct
harness and saddle. W, C, Farley,
] Albany,«Oregon, J7ulwky

FOR SALE—For a quick sale, will
sell one of the best Millersburg
10 acre tracts lor $1000, $500 casly,
balance on time. This is $50 per
acre less than cost, Call on J. V.
Pipe, 203 West 2ud 5.

FOR SALE OR EXCHANGE—A 10
million timber clmim in Douglas
county for city property or kood
farm land. Home 1143 16t1

FOR SALE<The Hyyiea Dalry, with
ottig and busivess; the whole cpn-
sisting of & grade Jerscy cows, 14
hicifers, registered Jersey bull, milk
wagon, dairy liouse, cans, ete., two
mares, J'r.nflllu colt, farm wagon,
hack, two sets single harness, set
double hinrness, plows, harrow and
disk, cultivator, lease on place with
erop, and houschold goods i yon

vt them,  Will sell any or all of

of the above, Dlalr & Son. Dell

ihone 510.1,, jrdl]
MIBCELLAMF/MIS.

CHRONIC DISEASES a Specialty,
Cancer, Rhenmatism, ete, Service
reasanable. Consultution free. Elee-
trical and medical treatment.  Call,
I want to make your agquaintance,
Office 405 E. 5th St. and R, R. St
Hours 8 1o 11 o, 1, and 1 10 6 P
D. M. Jones, M. D., Albany, Oregon.

126-2  d&sw

HEMSTITCHING, 10¢ » yard, Sue
Breckenridge, 1132 Ferry St. Bell
phone 502.Y,

WANTS WORK—Lady wants work

by day or hou:  Home phone, 3489,

ndni

WORK WANTED—Alone with five

children, want work of any kind.

Will go out or bring it home. 823
E, Firat St

FOR SALE—Light roadstur ausomos
bile. First cluay condition Recente
ly overhauled. Address *Roaidsier”

cire Democrat aStf
I*'QR TRADE—Good modern dwell-
ing, and private garage, in best part

of Roseburg, for Albany property,

Hecker & Beam, 133 Lyon, maltf

o
Bids Wanted,

Bids will be received by Ray J. Fox,

clérk of School Distriet No. 57, Lyons,

Linn County, Oregon, for thie erection
and.completion of a new school bulld-
ing to be built in wecorilunce with
plans and specifications as prephred
by Arnold C. Jenking, architect, Al-
bany, lintil 11 o'elock a, m, July 15
1916, The school board reserves (he
tight to reject any and all bids,

By order of the schaol Logrd,

I, A, MARIELS,

Ray J. Fox, Ehairman,

Clerk,

Plans may be had by applylng to the
elerk ar the architect. ji-14

\

Y



