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“LIMITED™ CORPORATIONS.

It hias becotie somewhat commen now-
a-daysto sce the weord “limited,” in paren-
Illctib, after the titles of corporations, and
itis safe to say that people generally do
not undersiand  the significance of the
tecm ; though, of cour w business men do.

An explans
general Interest, The old principle of
corporations, created by Teglslative act.was
that the er
holder was liable

for the whole of the
compiny, as the whole property ol every
member of a general parinership s still
liable for the debte of the firm, “Thissys-
tem made every sharcholder responsible
rement, of which he may
men
s of
ctien

for bad manage
not be guilty, and deterred wealth
from beconiing interested in the st
corporatioas. To remove this ot
h:‘prlllt‘l;‘!c of limited responsibility was
introduced.and in order to netify the pub-
lic that only. the separate property of the
corporition was llable for the debts of the
corporation, the English law requires that
the word “Hmited” be ured in every
case by the company in coanection with
its title,

Most Ainerican corporations are con
stituted on the principle of limited liabili-
ty ; but few, il any, of the slates enjoin
the companies formed under their Jaws to
append the word “limited" to their corpor.
ate titles. The matter is so generally un-
derstoed in this country by business men,
however, that it is not decmed necessary,
though many companies do it of thelrown
accord. The most noteworthy exceplion
to the general rule is the case of the natien-
al bank, but even in this instance linbility
is limited to an amount cqual to the par
value of the shares held ; that is, i the
national bank fails, cach stockholder may
not only lose what he has Invested, but
$100 more for each share of the stock he
hiolds, if so much is necessary 1o pay the
debts of the bank.

U atll within a few years all the Seottish
banks were organized with unlimited lia.
bility, and when, some eight or ten years
ago, a Glagcow bank failed disastrausly
there were cases of men who only owned
a share or two,valued before the failure at
not more than $teo, who were assesset]

ik

thousands of pounds sterling to meet the
debls of the bank. Since that time the
Scottish banks have been allowed to reory-
anize on a Hmited Hability basis.—Bed Rick
Demperal,
e ———————————
—_—

The Oregonian inn criticism of Terry,
his antecedent life, and the culminadon of
his overthrow, takes oceasion to throw an
unnecessary and uncalled for fling In say
ing, “What Terry has been,well represents
the character and history of the democrat-
fc party of the United States,” This Is
putting matters in wild juxiaposition, and
has no truth or semblance of truth in the
declaration, The man is p base unprinei
pled partisan, Lacking in honor and Integ-
vlly to assume in this dge of the world.that
a life characterized by violence and crime
has kinship to any party,and he only illus-
trates blind and stupid political rancor to
declare It.

There was no occaslon to go out of his
way to basely insuit more than 30000000
of people, n majority of the population of
these United Btates. Similar atacks
emanate oniy from the most bigoted pir.
tisans, Scott’s abominable venom aid his
assistant's porcine characterdstics no maore
represent the character and history of the
republican party, than what Terry had
been, represented the democratic party.—
Sunday Welcome.,

e ————————

The long controversy at Standing Rock,
Da, has ended, as was expected, by the
Sloux Indians signing the papers that sell
to the Unlted States 11,000,000 acres of
their lands; lying between the settled por-
tions of the new state and the Black Hill
regions. These lands are considered even
more valuable than the Oklahoma sirlp,
about which there has long been so much
fluster among those seeking available
homes free of cost. The new land will
probably soon be opened to settlement. It
embraces half of the present Sioux recer=
vation, all that Is left of an imniense terrl,
tary embrazing the states of Dakota and
Minnesota, and probably more. Sitting
Bull, who headed the war against the sets
tlers a few years ago, held out to the lest
against selling, but the required two-thirds
vole was secured without him, The In-
dlans et S1.335 per acre for this land, k-
ing their pay n bonils, which are held in
trust for them,and the interest of which is
paid them, good
land than they need,and the money Invest-

They have still more

ed for them is much more helpful 1w them
thatt more land eould be, In this the In.
diane are very like many wher land ho'd-
ets whao are land poor.

A gentleman who had suflered great snnoy-
ance anl pain from barbers iteh, and who hal
betn troated by the best physician, without
relicf, sayn that two hullfn of Dutard's
Speeitie enred bios aml left his face perfectly
wmooth, withont a soar. Tt never falls inskin
dusensen, Sold by Foshay & Mason,

Wright's Myrrh tooth soap comes off con-
queror e¥ery time yon have “a brash” with
. Death to tarter and decay,  Scll by
Foshay & Maran.

| 11] . =
on ol it may, thereforebe ef [ duced Into them when filled, anda very

e property of every stock. |corn, and if the latter 1s prepa

“The best wayto cancorn isto cut it
from the coband boll it in the cans. 1§
the water is heated gradually the cans will
not break, Place the cans filled with corn
I a wash boller, in the bottom of whicha
cloth has been placed, to keep the glass
from cotiing into contact with the metal.
Press the corn tightly in the jarsand cover
loosely, so as 10 allow alr to escape, Boll
thoroughly, and after the air Is entlrely

expelied, seal tightly. It corn ls bolled
outside the cans, more or less abr s intro- |

1iitle alr soon spoils the contents

Can-
ry Ell:

d l‘Jlﬂ_\‘ i

ning is much more expes

from voung a nd tender cars [t s nearly as
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NEW ADVERTISEMENTS, !
|

% by glven that the Bosrd of Equali- |
zation will attend at the ofles of the
County Clerk, in Albany, Linn county,
Oregon, on Monday, the 0th day of Sep-
tember, 1850, and publicly examine the
astessment rolls and correet all errors ln
valuation, dsscription o qualities of
Innds, lots or other property.
Z. . Moss,
AESTES0T.

DR. G. A. WHITHEY,

Physician and Surgeon.
Medieal

Gradoste of Bellevue Hespital
College, New York City.
Diseasea of womaa a spedialty.
EOMMice, Froman's Hrick, Allsuy, Or.

OR SALE.—Four yoke nnd a helf of

N good work Oxen, logsther with yokes

and chains; nro well Broke eattls, and

will bia sold at » bargain for cash, belog s

part o: the estate of Johs Kobinett, de-

ceased. Appleto John W, Pugh. Admins
Istrator of the Estate at Shedd, Oregon.

1 AND, &C.—=Persons desiring sand,
Iesm or gravel from the promises of
Fa L. Sueh in Betiton county, ean procure
tekits for the snimo nt my  ofltce, Craw.
ford’s Llock, Albany, Oregon,
Cuas, E. Wonvesrtos,

A reliabls U, 8. Standar?® &ton seale,
only 317, Dellvered at your nesrest rail.
roul statioh fres of freight on tairty days
trinl, Larger scales st proportionately
low gprices. Warrauted five years.

Addrers,

F. C. HOFFMAN,

Albany, Oregon

OTICEOF DISSOLUTION OF PART
NERSHIP.—The partuership lieretos

fore existing under the firm pame of Wallace,
Thompeon & Un., wherein T L Wallace, W
S Thompson B La¥orest, of the city of Al-
bany, Livn county, Oregon, were general
artners, is this the 7th day of August, A,
Y, 1559, disslevd by suntual conecat, T L
Wallace, retiring. The business will be con-
dneted at the same place by W S Th

SSHENSONR'S NOTICE, - Motico is here. |

Fashionable and Stylish Suits, Business Suits, Light weight
Summer Suits, Boys, youth’s and children’s suits,

Furnishing Goods

Fine line of light weight underwear—balbriggan and woolen ; nosiery, shirts
[neckwear, fie wire suspenders, gusrsnteed for two yeprs
all the latest novelties,

BOOTS AND SHOES.

A large line in thiz department of the best in the market.

HATS

Staple and Fashionable lines, amoog others a fine stock of the
John B. Stetson hata,

Tailloring

Suits made to order undershort
More goods turned out than ever before.

L. K. BLAIN.

Merchant tailoring under expert tailor.
uotice at remarkable low figuree,

aad B LsForest, uniler che Hem name, La-
Forest & Thomgmon, who will sssome all 1i-
abilities anid coilect all seeouuts due the
firm.
Dated this Tih day of Aogust, 1880,

T L Wantaey,

W, S Tuostriox,

E. LaFouest.

LD IRON.—Fifty tons of old iron
' eastings, in any quantity, wanted
unmediaiely at the Albany Ircn Works,

J.J. DORRIS,

Abstractor and Conveyanoer,

£ Otice at the]Court Housa,

THE FAMOUS
Wire Buckle Suspender

Parearin
Mun 17, '85,
Dre. 22, 85,
duny 20, 06

For mle only by

L. E. BLAIN,

Stick a Pin

in the fact that I am offering better bargains than any one else in Aibany
Bought at bankrupt sales I can sall

First-Class Goods.

at or below COST.

FOR

General merchendise of all kinds call on me. Partignlar bargains in & sama
ofshoes, ’

Cash for Goods or Country prcduee
G. W. SIMPSON

Albany, Oregos.

FOR THE BEST FURNITURE

=CALL ON THE-

Albany Furniture Company

OPFPOSITR STEWART & 80X'S,

BED ROOMISETS, TABLES, CHAIRS, UPHOLSTERED
GOODSAWALL ?12:13, BABY CARRIAGES!?
ETC. ETC.,ET

HAWIKINS &£ FARRELL

At Cost AtCost

TO MAKE ROOM FOR MY LARGS STOCK OF FALL AND WINTER GOoog
| WILL SELL MY ENTIRE STOCK OF

BOOTS AND SHOES,

AT COsT.
SALE, AND THEYIMUST 0.

THIS WILL BE A CLOSING OuUT
COME EARLY AND CET

Real Bargains,

AT THE SAME TIME DO NOT EORGET THAT | HAVE A COMPLETE
STOCK OF

DRY GOODS

Notions, Furnshing Goods, ete,

WOULD ESPEGIALLP CALL POUR ATTENTION T0 THE FOLLOWING
LINES :

Dress Goods, Trimmings, Silk
Table Linen, Gloves, Hosie-
ry, Fancy Goods, etc

ALLAT LOWEST CASH PRICE.

RESPECTFULLY,

W. F. READ,

The Leading Cash Dry Goods Store.

MATTHEWS & WASHBURY,

Cany a first.class stock of

Stoves, Tinware, Hardware, Et,

Which they are selling at remarkalby low prices.

JOB WORK

carsfully and promptly done at reasonabls prices,

HOPRINS & SALTHARSH

—DEALEL'S IN—

STOVES; TIN WARE, SHEET IRON, COPPER WA
ETC:, ETC.

Agents for “On Time' Healing wnd cooking Stoves. Job work, plambiog
ete,, promptly attended 1o,

CHEAPEST AND BEST PLACEIN THE CITY

PURE DRUGS;:
Paints, Oils, Statlonar, Etc., And Prompt attenon

DR. GUISS & SON$




