Daily Demociat.

NATIONAL FINANCES,

The Treasurer of the United States, Hon,
James Wyalt, hus submitted to Secretary
Fulrchild his annual report of the opera.
tions of the Treasury. “The net revenues
of the Government for the fivenl year end
ing June 30,1888, wers $379,200,074.and the
net expenditures $367.924,801. Surplus
receipte available for the veduction of the
public debt were $111,341,273 an increase
of $7870,176 over the year before. As
compared with 1887, the revenues were
$7862,797 greater, und the espenditures
$7375 les,  The Treasury balanee increas-
ed during the year from $f0,224.379 lo
$1209.804,242, and the total assetsincluding
certificites ol deposl 1 cish, inerensed
from $622,304,484 to $704,729,535. The net
change of £00,379,563 in the balance was

produced b+ an incrense of $37,526,408 in
the assels and p decresse of $231,033,.504 in
the labllities, The sllver balance {ell off
more than §27,000,000,

The principal Increase af nssets was in
United States notesand deposits in Natfon-
al banks, and Jie principal decrease in lia-
billties was In the public debt and the funas
for the redemption of Natlonz] bank notes,
There was a oot decrease of $74.755080
during the fiscsl year inthe principal of
the interest bearing debt,

The totsl purchases of bosds for the
sinking fund and out of the surplus rove-
nue were $51,404,300, the net premivm
paid, exclusive of sccrued intorest, being
$58,270,8)2.

Gold and silver
country and all kinds of notes and certifi-
cates outstanding Jure 3o, 1557, amountnd
10 $r,028,250,852and  June 30, 15385, to §2-
093,562,072 Thestock of gold and silver
Incrensed from $u005,513,001 o $1095
301,600, mostly in gold. The increase in
value of the paper circutation was $83.424,
400, resulting from” an increase of $110,
319555 in the amount of certificates,and a
falling off of $20,805,554 In the total of
notes and fraztional currency,

Some attention has beea given to the
question of the probableloes ordestruction
of paper currency, but without any very
definite result, A table is given, showing
the course of redemptionsof the first fssue
of legal tender notes, Until the notes are
called in by the Government,or until some
other cause brings them to the Treasury,
the loss from destruction must be more or
less o mntter of conjecture. The most
careful  estimate from the data at hand
places it at 1 per cent, or less, according to
denomination,

Certificares of deposit,amounting to $4,
110,000, were lssued for United States notes,
and $18,465,000 were redeemed, leaving
$14,655000 outstanding. The Treasurer
attributes the decrease of the use of these
certificates since 1586 1o a change in the
manner of redeeming them the holder now
recelving the same notes that were depos.
ited, Instead of new notes as formerly,

The volume of gold certificates outstand-
ing increased $20.536,333, reaching $142,-
023.150, the highest point yet noted at the
end of any fiscal year. Taking into ac-
count the decrease in the Treasury,the total
Increase in circulation was $29.001,143.

The coinage of silver dollars during the
year wmounted to $32,454.673, making a
total colnage of $299.424.700.  The increase
of net distribution was only $30,156, Ow.
ing to the scarcity of one and two-dollay
notes and the demand for the movement of
crops, nearly $6.000000 were drawn into
circulatior. between May and Noyemben
1587, but when (he notes were agiin to be
had, the dollars came back to the Treasury
as fast as they had gone out.  The Treas
urer isof opinfon that the people have all
of these coins they want or ure willing to
take, and recommends that il the purchase
of silver Is to be continued, the bullion be
putinto the form of heavy bars or ingots,
arguing that the present supply of doilars
will be sufficient for any demand there Is
likely to be for them,and that any increase
of certificate circulation could be based
with perfect safely on uncolned metal,

aaln and bullion in the

The new silver vault in the Treasury
bullding, having a capucity of $100,c00,000,
and sald to be the largest Treasury vauit
in the world, is being Alledat the rate of
half a million aday, It will hold a total
colnage of three years, but at the end of
that peried, still lurther storage room will
probably have 1o be provided unless coin
age lysuspended.  The amount of fraction.
al silver coln in the Treasury has not chang-
ed much since the first accumulation after
the resumption of specie payments.

The Treasurer states that the gold In the
Treasury Is'in good condition, with the ex-
ception of a Hitle of the silver, half dollars
are much worn, some being quite smooth,
and it hias been lmpossible to recoln these
because the loss would have been too great
in propertien to the new coinage, mostly
dimes, which it was necessary to pmduc;.
The decrease In the amount of deductions
on account of mutilations from the face
value of currency redeemed, and in the
number of counterfeit notes and coins re.
jected, shows a gratifylng improvement in
the condition of the clrculation in this re-
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Al the close of the year the Treasurer
held $178,312,650 of United States bonds te
secure the national bank cireulation and
$50,125,000 to secure public moneys held
in depository banks  There was a decrense
during the vear of $13654050 In the
amount of the former and a decrense of
£29,642,500 In the amount of the lutter,
There was $35,712.511 of the public money
held by the banks, an increase of $35,305,-
633,  Thesemi-annual duty collected from
nattonal banks amounted to $t,616,1
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making an aggregate of $136,:33.803 since
1803.  The net proceeds on nationsl bank
notes redecmed during the vear were $95,-
240,723, The redemptions were $i11,000,-
000 greater than these of the preceding
year in the face of the reduction of $56,.
so0,000 In two years in the amount of out-
stunding and greater in proportion to the
circulation than those of every year, saye
two, since 1879,
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Louk Hers!

We ars closing out our stock of boots ind
shoes, and to show you that we fean wha
we say quole you a few ol our prices
Ladies' best French Kid button shoes al
S4:35, regular price, $5.50, none belter in
town ; Indies’ extra quality French kid, but-
ton, at $3.75, regular price, $5.00; ladies
good French kid, button, at %3, regular
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price, S4; ladies’ bright Dongoli, button,at
$2.75, regular price, $3.50; ladies’ bright
Dongola, button, neat and good, $2, regu-
lar price $3; ladies' American kid, $2, reg-
ular price, $3; ladies’ American kid, $1. 25,
regular price, $2; child's oil graln bution
school shoes, from $1to $r,205 o few puir
of lndies' rubbers, 30 cents to 40 cents;
men's rebbers, 5o cents; alse a large as
dortment of men's boots, Come and see.
BrowseLn & Stasarnp,

C. L. BLACKMAN,

Suecessor fo E. W. Langdon,
DEALERQIN

DRUGS, MEDICINES'
CHEMICALS, BRUSHES,
S SOAPS COMBS,

Resovar—Mises E. & €. Howard ETC.
have moved their millinery store into rooms
in the Penrce block over J. ]. Dubruilles
harness shop, where they invite old and
new customers to ciall on them,

—-——

Wiok IxoiGo Prinys, —A large invoice
of the above goods has been received, and
will besald at reduced prices, They are de-
sirable patterns and arve o !wrg.;n'n.'

Sasmven E. Youxa,

nonr Opern Housa, Ground floor,
Children's plotures n specinlly,

L. W. CLARK,

Portrait Photographer.

Stuaio eornor Second and Ferry Sireeta

EXNy

CLOTHING

For Fall and Winter

L. E BLAINYS.

Rubber Coats and Boots, Sho:

OIL CLOTEHING,

Pea Jackets==Chinchilla. Astrachan

Full Line of Duck Suitings,

Big Stock Cardigan Jackets,
HEAVY MERINO AND ALL WOOL UNDERWEAR.

Winter Gloves and  Mittens

UMBRELLAS, HATS, ETC.

Last but not least u large stock of GLOTNING AND FURNISHINGS

L. B EBILAIXIN.
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OVERCOATS,--Fine Assortment,

ALL GRADES WOOLEN OVER SHIRTS

ALL WEIGHTS LEATHER BOOTS AND SHOES, |6Braduate of ,%ntarlu Vetarinary
0LiBge,

R

[FALL ANNOUNGEMENT.

In making my announcement for the Fall T beg to call attentlon to (he

Following Departments:

i T " wok 18 wsually larpw and compl
DRY GOODS —In this dopartment my stook 13 Wousaaliy ‘ platy,
Dress goods tu all the leading stylas ; good ahindes for Pall u:l:i {Winter! goody
selected from  tho best Bastorn snd Faraign inpoctations. Tho latest ny,
ties in trimmings and buttons, shawly, blaskets, uoms axtea [ R (T
whito blankots, table linens, towels, ete.

CARPETS —My enlarged {uoilitis, for uho ving carpata hyy ow whlod ws
wmake inrge purchasesin this dopartment. I c:u‘l show ll,ﬁln’"hlm ‘;t Togr
at low prices, soms choica patterny in Bady Bruswels nnd  Taposries, ]

msking carpets o leading branch of my business.

BOOTS AND SHOES — I carry the larest line of Boots and Shoes in the d

und have pald special attention to golting the goods bLest suited 1o Llsfu I
and T can show « fino line of goods. I keep in stocl tho best makea o g
conatry, and huve endeavornd to geta lino of low price gnuda: that Tean gue
anteo to giye satisfaction,  Anything in Boots, Shoos or Rubbers for men,
men and children ess bo found in this department. It is in fuct u shog

at itselfl

LR

ivi inl i ping full lino of St
—1 am giving epocinl attntion to keeping o e
FREEj? iEiit‘l‘i:ltl:f;l'sllau, uncolored teas,ronsted  and gronnd coffues, cn_mu-wl fruiita, 10
latest apecinlties in breakfast gocds cleg,oan ol b found in this  depanimes
Pure, fresh goods end good value for money is my nim.

1 would especially call the attenticn of pacties laying in theirfFal
supplies to my large stock of

FALL AND WINTER GOODS!

1 {am jbottorfprepared than ever [to meet their wants, In all de-
' partmenta | um prepared to meer #43

Growing Demands of Lin Couni)

———-AND THE———

City of Albany,

And ask s thorough inspection of my stock,

Jamuel E. Young,

BARGAINS!

First—clasa goods at bottom prices is waat the public wants, These |
t/my store in this city. Bought at Bankrupt sales I can sell my stock ¢

—

General Merchanise
consisting of drens goode, gents furnishing goods, clothing, eto,

AT COST.

©0 contain many articles worth examisi

Cash or goods will ba paidfor]all kinds of country produce.

G W. SIMPSON,

Albany, Oregex

STOCKMEN AND FARMERS

A. J. ROSSITER, V. S.

READ
N.
Ta proparod to treat diseases of all do |, I boreby certify ihat Dr. 1.
mestic animals on sotentifio principles, m miyops munung HA

Residance and office two doors east of

For further reference In regard
Opera House, Albany. :

tngs inquire of ¥
) Wolverton, Albany ; Sam
DR: J.L. HILL, im, Fostar Privevile, 1 prc

Physician and Surgeo
lgliu—eor. Firatand F'orr'y'&g!m.n'

::‘:nu;dln'.momu a!.ﬁ ToN
and Washington ) WOODIk

ALBANY- - OREGON. S{Vaterinary



