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. Now all terracing costs except the ( 
farmer’s own labor can be deducted 
or handled like any other operating 

I cost. Until this year, they could be 
deducted only when the farm was 

' sold.
Except for these two changes, the 

federal farm income tax law is the 
same as last year’s, Becker said.

Two filing choices are open to 
persons who got two-thirds of their 

'1 total income from farming. They 
may file and pay their tax on or 

| oefore January 31, or they may file 
and pay on estimate by January 15. 
Those who choose the estimate 
method then have until March 15 to 
file their return and pay the bal­
ance.

Becker noted the importance of 
keeping accurate records for farm 
business expenditures and receipts. 
Farm record books are available 
from county extension agents.
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Farmer Income Tax 
Changes Outlined 
By OSC Economist

1954 Farm Prices 
May Strengthen, 
Say OSC Experts—

as much 
as during

extension 
explains 

hinge on 
Prices for

a little and with reasonable weathei 
conditions, Wood expects Oregon 
farmers to have about 
money to spend in 1954 
¡953.

M. D. Thomas, OSC 
agricultural economist, 
Oregon farm incomes 
prices and produciotn.
most products depend on national 
and world—not Oregon—supply and 
demand Oregon production 
pends mostly on weather 
growers* responses to market 
dition, but planting restrictions 
be of new importance in 1954.

Knowlege of domestic and foreign 
demand, government buying, mar­
keting and production costs, and 
confidence will help maintain farm 
income and keep financing sound, 
says Thomas

de- 
and 

con- 
will

MONDAY MEETINGS— 
I.O.O.F.—Every Monday at 8:00

PM

Federated Funsters—Every Mon­
day evening.
TUESDAY MEETINGS— 

W.R.C.—1st and 3rd Tuesdays, 
Lady Lions—1st and 3rd Tuesdays 
Nsvita Chapters No. 93—2nd and 

4th Tuesdays.
Eastern Star—2nd & 4th Tuesday. 
F. L. Club—2nd and 4th Tuesdays

Lions Club—Even Tuesday Night. | 
WEDNESDAY MEETINGS—

Theta Rho— 2nd and 4th Wednes 
days.

Navy Mothers—2nd At 4th Wed-1 
nesday.

Past Matrons—3rd Wednesday
Central Point Garden Club—1st. 

Wednesday.
Home Extension Clut>—3rd Wed-1 

nesday.
Masons—3rd Wednesdays. 

THURSDAY MEETINGS—
P.T-A. —1st Thursday. (Grade A 

Junior High )

V.F.W.—1st and 3rd Thursdays. 
Bethel—2nd and 4th Thursdays. 
Jobs Mothers—4th Wednesday.
Rebekahs—1st & 3rd Wednesday. 
Past Noble Grand—2nd Thursday 
American Legion and Aux.—2nd 

and 4th Thursdays.
Crater Garden Club—3rd Thurs­

day-
FRIDAY MEETINGS—

Grange—1st and 3rd Fridays 
LIBRARY—

Every Monday and Thursday 
afternoon.

Mr. and Mrs. Bob Fields spent the 
Christmas holidays with Mr. and 
Mrs. Norman Jacobs of Prineville, 

i Mrs. Jacobs is the former Lois Ann 
I Fields.

I

Farmers who built grain storage 
bins or who terraced land during 
1953 may find they can benefit from 
income tax changes, according to 
Manning Becker, agricultural econ­
omist at Oregon State College.

He said the law now provides 
that the cost of building corn cribs 
or grain bins can now be written 
off more quickly—over 60 months. 
The last congress put this incentive 
in the law to encourage farmers to 
build more storage bins and cribs.

Becker said the cost may be, 
spread over a longer time. But any­
one who decides to deduct in 60' 
months must indicate his decision 
within a year after the new storage 
structure is built.

The new policy on terracing cost« 
is the result of a recent court deci­
sion. hTe economist said a court 
has ruled that terracing costs are 
deductible as operating expenses in 
the year terraces were finished.

that 
tend 
busi- 
high.

Serve Your Self 
LAUNDRY 

WET WASH—8c lb.
MAYTAG WASHERS 8c 

SIMPLEX WASHERS 
Open From 7 A.M. io 8 P.M.

HOP N Riverside Medford

Some strengthening of farm prices 
may come in 1954. The general 

I business situation holds the key, 
I says Dr. G. B. Wood, head of the 
department of agricultural econo­
mics at Oregon State college.

Wood, a member of President 
Eisenhower’s national advisory agri­
cultural commission, explains 
farm and business prosperity 
to parallel each other. When 
ness or consumer incomes are
people buy more food and are will­
ing to pay higher prices for it.

Farm income is expected to con­
tinue below the levels of recent 
years, although Wood believes the 
price-cost squeeze, active since 1951, 
may ease a little during the coming 
months.

Farmers are producing more than 
can be sold at "high’’ prices, explain? 
the economist. Possibilities of ex­
panding markets are hopeful but 
not too promising in the short run. 
If the farm plant is to produce to 
capacity, says Wood, farmers will 
face lower prices than in recent 
years and lower net income. Higher 
marketing costs and shrinking ex­
ports will be important influences.

Both price cuts as well as cur­
tailed production are likely in the 
year ahead. Government price and 
marketing assistance may take on 
new “appeal,” the economist indi­
cates.

Production costs should be down J

I

Clean Clothes

40 So. Fir StreetMedlord, Oregon

USE

Owner

Specialist In Local and National 
MOVING — STORING — PACKING — SHIPPING

QUALITY SERVICE 
Crushed Granite and Rock 

Sand & Gravel
C.P. Phone 412 — Medford 2-5336

NOTICE TO CREDITORS
NOTICE IS HEREBY GIVEN that 

the Circuit Court of the State of 
Oregon for the County of Jackson, 
Probate Department, has appointed 
the undersigned administrator of 
the estate of E. R. HARRIS, de­
ceased; all claims of persons against 
said estate must be presented to 
said administrator at the residence 
of Carol J. Harris, Central Point. 
Oregon, or at 130 West 1st Avenue, 
Albany, Oregon, within six months 
from date hereof, with proper 
vouchers.

Dated and first published this 7th 
day of January, 1954.

ROBERT H. HARRIS. 
Administrator. 

WEATHERFORD & THOMPSON. 
Attorneys for Administrator, 
Albany, Oregon 
22—Jan. 7, 14. 21, 28.

Phone 2-6273

■

DAVIS TRANSFER & STORAGE CO
"STORE YOUR VALUED POSSESSIONS IN THE ROGUE

VAI I FY .q CLEANEST, SAFEST WAREHOUSE’’

Maximum

LININGER’S
READY-MIX 

CONCRETE

CENTRAL 
BARBER SHOP 

"Medford's Newest" 

— Try Us Once — 
You’ll Come Back

12 SOUTH CENTRAL 
Orvill« Hamar—Rex E. Allison

JIM RISLEY

Medford Concrete
Construction Co.

HAND, UllAVKL, CKMENT

H10PT1O TANKS

Sewer Pipe <* Irrigation Pipe

Last Longer!
We Water-Proof Garments

Central Point

Phone 2-6469
X. 1U ««rafale

“A Place of Refinement—You Will Like It

STAN'S CLUB

Fried Prawns

GUY TEX
FIRE & AUTOMOBILE 

INSURANCE
Outrai l*ofbk On-rm 
I Lx for Pro-TEX-ton

CLEANERS
South Side of Pine Near 99 

TELEPHONE 1321
WE GIVE S It H GREEN STAMPS I

We Open at 12 
Dinners From 5
Dancing at 9:15 
Good Music

Specializing In 
Steak Dinners

Fried Chicken
COCKTAILS

99 HIWAY NORTH MEDFORD

WHICH ONE DO YOU WANT r*
?«r'

I you can have your dream house—this easy way! 
A dream? Not at all. Thousands of 
people with modest incomes have been 
able to save the down payment, or the 
whole price, of the home of their dreams 
—because they invested in U. S. Savings 
Bonds on the Payroll Savings Plan where 
they work.

You, too, can accumulate enough money 
for the down payment on a home. Or 
enough for your children’s college edu­
cation or a retirement income. And by 
sating only a ftw Mian a wttk, too.

The answer is that you save systrmatuall) 
on the Payroll Savings Plan. All y*u have 
to do is tell your pay office how much 
you’ve decided to save each payday (it

can be as little as a couple of dollars). 
After that your money is saved for you, 
btfort you get your salary. Then each 
time enough has accumulated, it is in­
vested in a Bond, and the Bond turned 
over to you.

And remember—your U. S. Savings 
Bonds now will bring you an average of 
5 « interest, compounded semiannually, 
for 19 ytars an J 8 months. That’s why the 
money you put into Bonds now frw 
to such a surprisingly big sum.

Why don’t you start—today? Sign, where 
you work, for the Payroll Savings Plan 
Or, if you’re self-employed, join the 
Bond-A-Month Plan, at your bank.

Th U.S. Jaf •*/ thu sJf -J. Jbt T>it f,'

fvf thir )4tri*fic jsiMti 1 tb< AJwtlSigf C s i f

Central Point American

SMALL AMOUNTS

TANK GAS SERVICE
Cooking — Water Heating — Refrigeration — Heating 
PROPANE TANKS FOR RENT—NO NEED TO BUY 

California-Pacific Utilities Co.
PHONE 2 5164________ tt« West Main Medford. 0

Shop Wisely at WISELY’S
Under New Management

FOUNTAIN SERVICE 
& LUNCHES 

OPEN I to 11 — SUNDAYS 9 to 7
WHERE THE BUS STOPS

MAKE BIG ACCOUNTS
ALL DEPOSITS MADE ON
OR BEFORE JANUARY 11th
EARN INTEREST FROM JANUARY lit'
Small deposits... nude every payday... can buy a lot 
of future happiness! Home ownership, travel and 
many of the other things sou want all result from 
«a« mgs. Yes. tn planning a better life... savings come 
FIRST! Open » «ir account at Fir«t National Bank of 
Portland ..open pit«' * Monday th rough Sacuxday.

T Central Point Branch

NATIONAL BANK 
Or RORTI.ARD
•tn $ et«x> oucQN roorrwer


