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Deposits ad Loans at 
Letal Bank Show Increase

1951, deposits were $885. DI 547 
loans were $320.153.508 and total 
resources were $738,609.040.

Over December 30. 1950. First Na­
tional Bank group deposits in­
creased $31.951,101, loans increased 
$48,620,083 and total resources in­
creased $38,023.786.

Frank N. Belgrano, Jr., president 
of First National, stated that t ie 
increased volume of business at the 
bank, which enabled First National 
to become the first statedwidj bar.k 
in Oregon to announce a raise :n tile 
interest rate on savings accounts t ■ 
2% per year and permitted ra: .ng 
interest on 3-year certificates of de­
posit to 2*4 per year, also reflected 
the high level of,business activity 
throughout the state during 1951.

\ ear-end statement of condition 
figures reported by the Central 
Point branch of the First National 
Bank of Portland show that on Dec­
ember 31, 1951, deposits at the
branch were $1,320,419 and loanf 
■were $646,531.

In releasing the figures R. C. 
Isaacs, manager of the branch, also 
reported comparable figures at the 
branch a year ago. On December
30, 1950, deposits were $1,098.855 
and loans were $510,078.

At the same time, the First Na-, 
tional Bank of Portland and its 46 
statewide banking offices reported 
that total resources as of December I
31, 1951 passed the $600 million mark i Tee J F*Ae4c I In. id«,., 
to establish a new all-time 86 year rW0 ',0STS UP/ New 
record of $601,240,222. Deposits at Rerflrrl CeanFirst National on that dat9 were ReiOra 5Een TOr Supply 
$557,388,716 and loans were $274 - 
371,240.

Over December 30, 1950, First 
National deposits increased $32,053,- 
605, loans increased $32,747,080, and 
total resources increased $30,494,- 
025.

Additional figures show that First 
National increased its capital funds! 
from $34,988,667 on Decembei- 30, 
1950 to $36,875,908 on December 31, 
1951. This represents a net gain in 
capital funds of $1,887,241 after pay­
ing dividends for the year 1951 of 
$1,200,000 and adding $325,000 out 
of earnings to the reserve for pos­
sible loan losses. Capital accounts 
of the bank now stand at $7,509,000 
capital, $17,530,000 surplus, and 
$11,875,903 undivided profits.

Figures were also reported for the 
First National Bank group, consist­
ing of the First National Bank of 
Portland and its 
ing offices and 
with 18 offices.

| Oregon chickens and turkeys in 
1952 will pick at more expensive 
feed, lay cheaper eggs, and yield 
lower priced meat than they did in 
1961.

That’s what Oregon State college 
agricultural economists say in a new 
agricultural situation and outlook. 
Copies of the report are available 
through county extension agents or 
by writing directly to the college.

Despite a slightly pessimistic out­
look, the economists say 1951 ha--

been a fairly good year for poultry 
men and turkey producers, and pros­
pects for the next six months are 
not discouraging enough to cause a 
reduction in chick and turkey poult 
purchases.

Egg production nationally, the 
report says, will set a new record 
in ¡952. If the nation’s farmers 
raise more pullets in 1952 than they 
did in 1951, larger egg supplies will 
make 1953 prices even less favorable 
than those for the coming year. This 
is especially true, they add, in view' 
of prospects for more meat and un­
certain business conditions.

Oregon egg, poultry, and feed 
prices follow the national trend, the 
report says.

By mid-Novemtoer, the Oregon 
farm pne© barometer had r*sen to a 
new high level. Farm prices on the 
national level have also advanced to 
a point about 9 percent above a year 
ago. Meanwhile, an almost identi­
cal increase in the parity index of 
farm costs kept purchasing power 
of farm products on a par with 12 
months ago.

Tiie report says more animals are 
gathered around a smaller national 
feed supply, accounting for higher 
costs. Feed costs will stay above 
1951 levels until a larger corn crop 
is produced in the midwest.

Fur farmers are among those feel­
ing the pincers of higher costs. Pelt 
prices are down as compared with a 
year ago and feed costs are climb-

*
EVERTHING'S UP—

Helena, Mont.—Everything’s up in 
price—even the cost of grazing ani 
mals. Ranchers will have to pay 40 
cents per animal this year for graz­
ing on some 4,100.000 acres under

I lease, a jump of 25 per cent over last 
l year.

of whom worked 18 hours in sub- lelt turn—so he started to pass her. 
freezing weather, succeeded in “She was the first woman driver I 
bringing the 51-year-old man to the ever saw who turned in the same 
surface. For the last hour, rescuers I direction she signaled.’’ he told 
dug with small shovels and their i police.
hands to free the tapped man’s feet,'p __ —-—--------
oen of which was caught under a 
plank.

ACTIVE AT 100—
Chicago—Athough Christian Sa 

chtleben recently celebrated his 
100th birthday, he is apparently ir 
good health, sweeps the sidewalks 
in front of his home and often 
shovels snow off the porch.I
MAN SAVED FROM WELL—

i Pendleton. Ore.—While Norman 
V. Ford and his son. Leon, 18, were 
digging a well in the backyard of 
their home, the walls caved in, 
trapping the father. Recuers, some

JORGENSEN’S 
DAIRY PRODUCTS

Quality Dairy 
Products

FOOLED HIM—
Madison, Wis.— Explaining the 

reason for his colliding with the 
car ahead, a masculine motorist said 
the woman driver signalled for a

GUY TEX
FIRE & AUTOMOBILE 

INSURANCE
Outrai Point, Orc<oa 
TEX for Pro-TEX-lon

Burger Inn

Serve Your Self
LAUNDRY

Wet Wash 8c lb.
Ol’tiX FROM 7 A M. to H P.M. 

110« X IIKerxidc Medford

Tasty Hamburgers

We Serve

I

MILL CÄFE

IN TOWN—TRY US!

Tool Grinding

SNIDER’S

46 statewide bank 
15 affiliated banks 
On December 31,

Cnntom SAW FIM5G 
AND REPAIR

BITTI !R—MILK 
I«E CREAM

WE STILL SERVE THE

Finest Foods

Open 6 A.M. to 10 P.M.
Bxcept aSturday 8:30 P.M.

CLOSED SUNDAYS!

CTiOSED SAT AFTERNOON

Mill Saw«—Hund Sawn. Etc.

Breakfast !

BEGINNING JAN. 1st
« TH« FIRST NATIONAL BANK

I

"UT'S BUILD OREGON TOGETHER"

on display Saturday
International Trucks
Tractors and Farm

$ 7,500.000 00
17,500 000 00
II «75,90«.30

NYSSA BRANCH 
OAKIIDGI BRANCH 
OR I GON CITY BRANCH 
PENDLETON BRANCH 
SALIM BRANCH 
SHIRMAN COUNTY BRANCH 
STAYTON BRANCH 
THI DAL I IS BRANCH 
TILIAMOOM BRANCH 
UNION BRANCH 
WOOOBURN BRANCH

DEPOSITS
The First National Bank of Fortland and 46 Offices.................
18 other Oregon Banking Offices In the First National Group 

LOANS AND DISCOUNTS
The First National Bank of Portlond and 46 Office«
18 other Oregon Banking Offices in the First National Group 

TOTAL RESOURCES
The First Notional Bank of Portland and 46 Office«
18 other Oregon Banking Offices In the First Notional Group

TOTAL RtSOURCfS of the 64 BANKING OFFICES In the
FIRST NATIONAL BANK GROUP.........................................

FLORAL 
Arrangements
FoFr Every Occasion 

POTTED PLANTS 
We Give S8tH Green Stamps

Rogue Valley 
Greenhouse 

Mr. and Mrs. Lloyd H. Morri* 
625 Franquette. Medford 

Phone 2-9384 Medford 
Evening* Central Point 307

Lunches 
and Confections 

HUNTING. FISHING. AND 
ATHLETIC EQUIPMENT 
OPEN 9 A.M. to 10 P M.

CLOSED EVERY TUESDAY!

NATIONAL BANK OF PORTLAND
0714 10 TO « »IX DATI 4 MT««* fNClUDIN« »ATUHOAY

THESE ARI THE 64 BANKING OFFICES IN THE FIRST NATIONAL BANK GROUP

Central Point 
SAW SHOP

P O. Box 21$ Phone «61
Central Point Or«»n

Building a Greater 
Southern Oregon

Phon* 2-6169 28 N. Bartlett

Wisely Confections 
and Sporting Goods

THERE'S NO
SUBSTITUTE FOR A
FIRST NATIONAL BANK
SAVINGS ACCOUNT
4ow your money earn« more 
jt First Notionol Bank. Be­
ginning January 1, 1952, 2% 
ntereit will be paid on new 

□nd existing saving« 
counit, regardless 
□II branches of 
Motional Bonk of 
So, save regularly 
’% at the First National.

oc- 
of site. In 
♦he Fini 
Portland, 

and earn

>«po»ilt made on or before 
10th of January earn 2% 

ntereil from January let.

Open Your Savings 
Account Todayl

(ON C««TIFICAH. C
DtFOlIT)

1 Three Year Certificate 
of Depoiit Pay» You
2 ’/i % per Annum at 
Maturity.

FIRST

ON YOUR SAVINGS

$121,112,147.3t

143.$36,«19.73

39,719,364.43 
1,161, «73.69 

750,000 00 
274.371,340.13 

1,917,173.50

6,150,356 66
1.00

$ 36,175,901.30

1,991,713.19

FIRST NATIONAL BANK of Portland
DECEMBER 31, 1951

Msmbsr Federal Deposit Insurance Corporation

RESOURCES
Cash In vault and in Federal Reserve Bank. . $ 89,664,395 01
Dua from Bank*.................................................. JB,517,752 37

Total Cash.........................................
United Stoles Government Obligation«, 

Dirod and Fully Guaranteed ......................
State, County and Municipal Bond« ond

Warrant» ........................................................
Other Bonds and Securities..............................
Slock in Federal Reserve Bank........................
Loans ond Discounts...........................................
Accrued Interest Receivable..............................
Bank Premises, Furniture and Fixtures and 

Safe Deposit Vaults.......................................
Other Real Estate owned................................
Customers' Liability on Accounts of letters 

of Credit, Acceptances and Endorsed Bills.
Other Resource«.................................................

TOTAL RESOURCES. ... ....

LIABILITIES
Coplfol................................................................
Surplw, .................................................................
Undivided «refill .............................................

Total Copilot fund...........................
totorva for pouiblo loon lotto,. Thit retorvo 

It Io apply ogointl any loan loitoi that 
may do«,lop in th, lulvro, it ho, not boon 
ollocatod Io any particular loan, ar typo ol 
loom, (frloblithod from earning,. $«25. 
000.00 of which wot added from Jon. 1, 
1951 through Doc. 31, 1951)......................

lD«"a"d  ..................................... $397,941,7««.79 I
5 (Soring, ond Timo.......................... 1 59,446,947 (3 ( **T,8M,714.42

Liability for Letters of Credit ond as Acceptor 
Endorser or Maher of Acceptances ond 
Foreign Bills ................................ .............. ..

Interest Received in Advance................ **eo>
Reserve for Interest, Taxes, Etc........ ............ ....
Other Liabilities................................ ..

TOTAL LIABILITIES........................ ..

FIRST NATIONAL BANK GROUP
Composite totals for the first National Bank Group« The first National lank of 

Portland and its 46 statewide banking offices and 15 affiliated 
banks with 18 banking offices

731,250.06 
2,0«5,3«2.66
I, 97«,120.19

191,061.44
II, 240,222.16

$157,311,716.62
127,702,«30 92 

$615,091,547.54

$274,371.240.12
45,712 261.49 

$320,153,50« .61

$601,240,222.16
1 37,36«,«1 «.36

173« 609 040 53

Equipment
Cullen & Curry, 

Inc.
Phene 2-7115 123 So. Rieer»id9

Mrd f «»rd

9
Barnes Chevrolet, Inc.

9th & BARTLETT MEDFORD, OREGON

CONOON MANCH 
COOS »AT MANCH 
COOUIUI MANCH 
tMTIM9'tl MANCH 
»OMIl MANCH 
CKANTt FA»» MANCH 
G0I5MAM MANCH 
HIMNM MANCH 
HIIIMOIO MANCH 
HOOO IlVt« MANCH 
KLAMATH »All»

«ClomoTh Pell« Breech 
$eu<h Sixth $*«••* Bcoech

. LA GBANOI BRANCH
• LAME VII* BRANCH

MBDPOBO BRANCH
MERRILL BRANCH
MOLALLA BRANCH 
NIWBIBG BRANCH 
NORTH I'NO BRANCH

All ehe»e be*H ««• el th« F«4*n4 Depnif 1«*^.-,


