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EDITORIALS

THE SAME OLD LINE

The Licensed Beverage Industries

$1.25
. K

official public relations arm of t
liquor trade, is jubilating this mont
over the 16th annive of repea
We are not advocating return
prohibition nor urging it as the best
answer to the liquor proble B
LBI's annual eulogy of the liqu
industry’'s contributions to prosper
ty always demands some reply '
Alcoholic beverages, says LBI I
now provide 1,100,000 jobs and $2 |
700 000,000 each year in wage Ju
gambling joints, race tracks, an

dope peddling also provide jobs an
are said to pay quite handsomely
The question is: How many mor .
jobs and more billions in
would be produced were the mone
now spent for liquor to go into t
and service e

wage

enefactor. Somebody

ISt as

purchase of goods make-up.—Christian
socially beneficial instead of socia
ly dangerous? LBI always talks a
though money spent for liquor we:
some kind of marked curren

which otherwise, wouldn't circulats

{onitor

‘allacy of “Valley

. "
The liquor industry, boasts LB \uthorlty [dea TOld
proudly, has paid over $30,000,000 -
000 in taxes in the 16 years sinc One plece of deliberate misinfor
I'l'l'}l'.'l] The same old fallacy Th atton that constantly be

assumption that there could be n

economic activity in place of di
tilling and brewing which might] 5 that the government must
produce even greater taxable| ,h.16 hog into the electric business
W / he & s 0 re - s 3
wealth, And the same old carefu through valley authorities
ommissions—of such things as the

umilar schemes, in order to assur

1,664,670 arrests for offenses trace
able directly to liquor reported by
1,654 municipalities last year

How much of that tax money ha: |

cheap” electric power
The fallacy of that

Sclence

giterated by some public officiak

H

in,

THE AMERICAN

————

stubborn about peeling off

and

e people an adequate suoply oi

s shown by |

gone right back into the extra cost lan offer which the utility industr
of maintaining police court pri made to the government in connec
sons, hospitals, and destitute fam! o with the river developmen
lies chargeable (o this industry's | programs In essence, the utilitie
product? ffer to buy the power at the gov
Ah, well! This is all old stuff. And | srnment dams at its maximun
#0, perhaps, are our eomment Jut | value, to distribute it to consumers
liquor is brazenly persistent in it ver their own lines and to buil
endeavor, to play the role of pul ny new lines which are needed

e 5.E. Stark St. ot 80th
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I " l LE Sondy Bivd. ot 42nd
F l n s I " A I SOUTHEAST PORTLAND BRANCH
S.E. 82nd Ave. at Foster Road
OF PORTLAND UNION AND RUSSELL BRANCH
DECEMBER 31, 1949 BRANCHES OUT OF PORTLAND
ALBANY BRANCH
i Member Federal Deposit Insurance Corporation ASHLAND BRANCH
RESOURCES ASTORIA BRANCH
Cosh in voult and in Federal Reserve Bonk. .. ... ...... oo 8 65,360,3%. BEND BRANCH
CENTRAL POINT BRANCH
A etonty gl o R RS Gl 35,192,297.77 CONDON BRANCH
el TR s a5a s 6o o esodbmsabebias T $100,550,694.48 COOS BAY BRANCH
United Stotes Government Obligations, Direct end Fully Gearantesd 210,441,731.25 COQUILLE BRANCH
State, County and Municipal Bonds and Worrants. .. . ... .. 40,182,348.00 ENTERPRISE BRANCH
Other Bonds ond Securft @8, . . .« oo vvoivnsssnssssnnns . 2,333,965 84 FOSSIL BRANCH
§ Stock in Federal Reserve Bank............... seasseees 600,000.00 GRANTS PASS BRANCH
! Loons ond Discounmts . . ... .cosssrsssrssassassssssasnss 151.077,377.52 GRESHAM BRANCH
| Accrued Interast Recalvable. . ... ..c..cvernnnnssnnns S 1,794,861 .89 MEPPNER BRANCH
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: SER South Sixth Street Branch
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LAKEVIEW BRANCH
¥ 1 LIABILITIES MEDFORD BRANCH
1 CEPIOl. oo e ovesrnsntssatnsitasssstsaassesesasses §  4.500,000.00 MERRILL BRANCH
BUTPIPE. « « s ocressssnssssssssnsattssabsstantansns 15.500,000.00 MOLALLA BRANCH
1 Undivided Proafits ....coosssssssssssnsssssssssansss o l!.ﬂ‘lllit.. NEWBERG BRANCH
...................... $ 3304232289 NORTH BEND BRANCH
Total Capitel Funds 90.492.41 NYSSA BRANCH
RESERVE POR POSSIBLE LOAN LOSSES. . . ....... 0000 $98 4924
| 331,219,039 64 OAKRIDGE BRANCH
4 DEPOSITS 3“‘“"" o s gk 1 g » ‘ “'i 476,430,205.78 OREGON CITY BRANCH
RS Savings and Time e iV Fene 43,210 446 PENDLETON BRANCH
b Liobility for Letters of Credit and as Acceplor Endorier SALEM BRANCH
s or Maker of Accept ond Forsign Bills . . ... ...cuuun 415529113 SHERMAN COUNTY BRANCH
i Interest Recoived in AdVONER. .. oo oovvrvrinarrarnnns 1,516,320 60 STAYTON BRANCH
r- Y Reserve for Interest, Tones, Ble. .o o vvvviivniininiannn 71,695 47 THE DALLES BRANCH
7.9 Oor MobIINGs ....coccssssssesssncsssssssasannns 104,225 07 TILLAMOOK BRANCH
B - F e i S e e 516,826,661 53 UNION BRANCH
TOTAL LABILITIES ... ... .. $514.8%¢.401.53 WOODBURN BRANCH
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CATCH ONLY
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the public, under government regu- |
lation.
Of this,

Edwin Vennard of the
“What more is there to offer? When
in view of this offer, the govern
ment goes directly into the powe:
| business in competition with its
citizens, the principles of our free
enterprise system violently
broken down.”

The point, of course, is that |
“cheap" power is only a bait. Our |
private utility industry is the model
of the world. It is engaged now in |
a $6,000,000,000 expansion program |

are

which will enlarge its plant by |
about 40 per cent. In 1948 it paid |
out $713,000,000, in taxes. It doesn't ‘

| get a penny's worth of government
aid or tax subsidies. It sells its|

| power, not at rates which it deter- |
| mines for itself, but at rates which |
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Middle West Service Company said: |

| are established by public service
commissions whose duty is to pro-
tect the public interest. Its margin
{ capacity over demand is steadily
growing.
| Why, then, is there a campaign
to waste billions of tax money on
tax-exempt valley “authorities” and
ther instruments of socialism? The
answer is that these super-govern-
ents represent the perfect instru-
ments for establishing monopolistic,
~entralized political control over the
nation’s economic resources—its
land and its industries, no less than

electricity. And once such control

was established, individual liberties
would be reduced, and local gov-
ernment would be restricted.

The Wisconsin State Journal re-
cently said that the valley authority
philosophy, “if carried to the ex-
treme te which we are certain it
would be carried, would set self-
government back a half-century.”
The only thing wrong with that
statement is that it is too moderate |
—for the valley authority philoso-
phy, carried to its logical end, would

mean the death of self-government
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In its place we would have govern-

ment by fiat and decree from Wash.
ington. :

Mr. and Mrs. Robert Vincent left
for Corvallis Thursday, December
29th where they are both attend
0.S.C. after spending the holidays
with,his parents, Mr. and M:s JE
Vincent, Mrs Myrtle Folsom, sister
of J. E. Vincent accompanied them
to Corvallis and then Robert took
her on to her home at Eugene She

had also spent the holidays with her

mother and the J. E. Vincents.

| You CAN Store Those Red Flannels And Take
The mOut Next Year, Good as New.

You CAN Preserve Last Year’s Spring Suit

For The Duration.

| You CAN Recondition Your Fur Coat And Pack
It Away For Next Winter’s Use

But You Can’t Put Good Will Away

has to be|and, finally, pass all savings on to |

YOU CAN'T DUST GOOD WILL OFF, ARRANGE IT BETWEEN LAYERS
OF TISSUE PAPER. SPRINKLE IT WITH MOTHBALLS, STORE IT AWAY.
AND TAKE IT OUT NEXT YEAR GOOD AS NEW. GOOD WILL CANNOT BE
IT CANNOT BE NEGLECTED FOR ONE MINUTE, MUCH LESS A
IT MUST BE CONSTANTLY FED THROUGH ADVERTISING

STORED.
YEAR OR TWO.

MEDIA WITH NEWS ABOUT MERCHANDISING PROBLEMS, NEW SUBSTI-
TUTES, FUTURE BUYING. GOOD WILL MEDIA MUST BE MAINTAINED FOR
THE DURATION. AND AFTER!
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*Let’s Build
Oregon

PORTLAND
SIXTH AND

SW. 14th

LIVESTOCK -
N. Denver

rHese are THE 62
BANKING OFFICES IN THE
FIRST NATIONAL GROUP
PORTLAND BRANCHES
S.W. Sth, 6th and Stark
UPTOWN BERAMNCH
EAST PORTLAND BRANCH

S.E. Morrison ot §th Ave

HAWTHORMNE BOULEVARD BRANCH
Hawthorne Bivd. at 5.E, 39th

MONTAVILLA BRANCH

MAIN BRANCH
MORRISON BRANCH

Ave. at Alder

KENTON BRAMNCH
Ave. at Interstate
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