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Economic
Highlights
H appenings That Affect the P in ­

ner P olls, Pivitlend Check* ami Tax 
lUlls o f Every Individual. National 
and  International Problem* fnaepai- 
abl« from l,ocal W elfare,

You could  safely  bet th a t  both 
.lames A. F a r ley  and  Jo h n  M. H am ­
ilton, r iva l  political Merlins of the 
m a jo r  pa r t ie s ,  a re  keeping eager  
eyes fixed on th e  business  barom e­
ter. And they a re  likewise watching 
the  co m m en ts  of businessm en on the  
burn in g  su b jec t  of the  New Deal.

As th e  a s tu te  F ra n k  K ent recen t­
ly observed , few pres iden ts  have 
been bea ten  when business was im­
proving— yet no cand ida te  has been 
elected when th e  sen t im en t  of busi- 
nesmt n was overw helm ingly  against 
him. Today, beyond a rg u m en t ,  busi­
ness is im prov ing— but 90-odd per 
cent of o u r  in d u s tr ia l  leaders seem 
firmly  convinced th a t  the  reelection 
of Mr. Roosevelt would, to  put it 
mildly, lie u n fo r tu n a te  for th e  coun­
try. Some of them  say th a t  if a  Re- 
publcan had  sa t  In th e  W hite  House, 
huiness  would have improved much 
fas te r  and  be much b e t te r  th a n  it  is. 
Rut they  c a n ' t  prove it, while the  
P res id en t  can point to th e  u n d en i­
able s ta t is t ic s  to b u t t re ss  his posi­
tion. Even so, b r igh t as th e  business 
p ic ture  is in comparison with the  
d a rk  days of 1932 and  1933, there  
a re  p len ty  of shadow s in sight.

iBig q uest ion  is, How much  have 
we ac tu a l ly  recovered— how n e a r  a re  
we to  fndus t ira l  '•n o rm alcy ? ’’ T h a t  
ques t ion  is ex trao rd in a r i ly  d ifficult 
to an sw e r— and part isans ,  e i th e r  fa ­
vorab le  to  th e  A dm in is t ra t io n  o r  op­
posed to  it , have li t t le  t ro u b le  in 
tw is t ing  th e  s ta tis t ic  to  su i t  sh e i r  
wishes.

Excellent b r ief  survey  of recovery 
was recen t ly  m ade  by B e r t r am  Bene- 
dic of E d ito r ia l  Research  Reports . 
Mr. Benedict pointed ou t t h a t  no 
single  index exis ts  with w hich to 
m easu re  all th e  economic ac tiv ity  of 
the  nation . And, even if you ta k e  the  
best index available ,  u sual ly  consid­
ered to  be th e  F edera l  Board>s th e  
d if f iculties  of in te rp re ta t io n  a re  vast

This  index, fo r  example, ta k e s  the  
period of 1923-25 and  reg a rd s  it  as 
norm al,  with  an a rb i t r a ry  po in t r a ­
t ing  of 100. At th e  depth of dep res ­
sion. th e  index, com pared  with th is  
no rm al  period, stood a t  60. Today it 
is close to  100 aga in ,  which would 
ind icate  th a t  the  nation  has em e rg ­
ed alm ost completely  from hard 
times. However, since 1925, th e re  
h as  been a 13 per cent increase  in 
ou r  population. Therefo re ,  th e  ind**x 
woud have to s tand  at about 113 to 
show in d u s tr ia l  activity  equal to th s l  
of 1923-25.

O her com m en ta to rs  say that the

Ice Skating in Texas in June
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BELIEVE II OR NOT—but there’s ice skating tn Texas this summer; and 
here’s the proof of it. I t ’s on the ice floor of the Black Forest, many-featured 
Midway attraction of the $25,000,000 Texas Centennial Exposition which 
opened in Dallas June 6.

Reserve Board 's  index, being based 
en tire ly  on in d u s tr ia l  output as d is­
t inc t  from consum ption  o '  goods, 
leaves much to  be desired. H e r e  
again , a d ifficulty  is en coun te red  in 
tha t  there  is no re liable  Bingle index 
of consum ption. D ep a r tm en t-s to re  
sales a re  at ab o u t  88 per cent of th e  
1923-25 level. But no one know s 

) how much sales volum e these  s to re s  
have lost in recen t years  to m ai l-o r­
de r  houses and  chain  stores,  and  con­
sequently ,  no one know s how accu r­
a te  is an  index com par ison  of th e i r  
present to past sales.

Many efforts  have been m ade  to

ju d g e  America s recovery from de-

II. C. HIGH

Successor to 
VOLNEY DIXON

W estern D istributor For

Page Fence
A nyth ing  in line of fencing

124 N. R ivers ide P h o n e  263 
Medford, Oregon

Prince Auto Wrecker
17 40 N. Riverside 

Successor to
VALLEY A IT O  WRECKER 

NEW A USED
Tires

Tubes
Batteries

G e n e ra to r  A S ta r te r  E xchange
Owned and  opera ted  by PAUL 
PR IN CE , who has been in busi­
ness in Medford since 1 9 2 6______

P u re  ice th ro u g h  and  th ro u g h ,  
frozen a r t if ic ia l ly  from  p u re  wa­
ter ,  free from  chem ical odors and  
dependab le  for cold and  food p ro ­
tec tion . G u a ra n te e  th e  h ea l th  of 
yourse lf  and  fam ily  by keep ing  
y o u r  ice box filled w ith  p u re  Ice.

Ice delivered daily

MEDFORD ICE & STORAGE CO.
South  F ir  Street Phone  2 6 l

Dr. C. W. Lemery
(Successor to  Dr. J . J. Em m ens) 

204  Medford Bldg.
I ractice lim ited to eye, ear, nose, 
and throat anil fitting of glasses. 
Tel. 507  Re* *<>*:*

“Friend”
SPRAYERS

S ta t ionary  and  P o r tab le  W a te r  
Systems.

P u m p in g  Machinery 
D IE S E L  ENGINES-MOTORS

E. R. White
Sales  E ng ineer  

Phone  2"
Medford Oregon

FOR
a u t o  l o a n s

BEE
COMMERCIAL FINANCE  

CORPORATION 
Medford, Oregon

Dr. B. C. Wilson
PhysirL n and Surgeon 

2IO M-xIford Bldg.
Me.'ford. Ore.
C en tra l  Point 

STONE'S DRUG STORE

Fick Hardware Co.
ro s ie r  Radios *  R efrigerators, 
p a r tan  Raidns *  Refrigerators. 

Speed Queen *  May T ag  
WASHING MACHINE» 

a les  *  Service P h o n e  300
31 W . Main St Medford

USED
CARS

m arg in
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pression in th e  igh t of th e  expert 
ence a b ro ad  Best su rv ey s  p lace us at 
about average . But th e  p rob lem s of 
exchange, of d if fesen t s t a n d a rd s  of 
living, of th e  q u es t io n ab le  s ta t is t ic s  
issued by some im p o r tan t  foreign 
governm ents ,  m ak e  a large  
of e r r o r  inevitable.

A really  a c cu ra te  repor t  
em ploym ent s i tu a t io n  would 
im mense help in ev a lu a t in g  A m eri­
c a ’s progress .  But none  exis ts  all 
we have  is e s t im a te s  of th e  n u m b er  
of unem ployed, ran g in g  from five to 
fifteen millions.

Accurate  s ta t is t ic s  on indus tr ia l  
payroll do exist. T hese  payrolls  now 
s tan d  it per cen t of th e  1923-25 
level. "R e a l  w ages"  a r e  a t r i f le  h ig h ­
er. as th e  p u rch as in g  pow er Of the  
do lla r  is g r e a te r  now th a n  it was 
then. But if we m ak e  a llow ance  for 
the  increase  in p o pu la t ion ,  th e  pay­
roll p ic tu re  becomes less favorable.

T hus,  th e  vo te r  has no way of 
f in d in g  out w h e th e r  t im es  a re  as 
good as th e  fr iends  of th e  A dm inis­
tra t io n  say they  a re .  o r  as bad as its 
opponents  ohld. All he can go by is

th e  g enera l  t r e n d — th e  up  o r  down 
m ovem ent of th e  m any u n eo rre la ted  
indexes. Even so, he will be in a 
q u a n d a ry  —if th e r e  is im provem ent 
how much of it is n a tu ra l ,  and  how 
much he a r t if ic ia l  resu lt  of g o v ern ­
ment pump-priming'. '

i n th e  South, w here the D em ocraic 
p r im ary  nom ination is tantam ount
to  election.

If th e re  should  be a Republican 
sweep th is  year,  resu l t in g  in th e  j 
elec tion  of G overnor  L andon  a n d  u | 
GOB m ajo r i ty  in th e  House, th e  par-1 
ty ’ legisla tive prob lem s w ould  be far  
from simple. Reason: I t  is m a th e ­
m atically  impossible for th e  Repub-1 
¡cans to  contro l th e  next Senate.

T h ir ty - fo u r  S eu a to r s  a r e  up for | 
re-election and  If th e  R epubicans j 
win every coutea te  dseat .  th e  Demo­
cra ts  will stil l have  a m a jo r i ty  of 
two. And th i r te en  of th e  con tes ts  are

Ekerson
PAINT & ROOF

Store
Time I‘ay m en Is fo r  KcmiMleliiig

A ROOF FOR E V ER Y  HOME 
4 FAINT FOR EVERY PI RROSE

Rhone ¿43  38  S- Bartlett
Trade Here and W in V otes

FLAHARTY 
REALTY CO.

15 N. F ir  Rhone 15 4

Real Estate
Insurance

Medford. Oregon

Hat. Only

Richard Dix
in "Y E L L O W  DUST" 
Episode 5 "T A R Z A N ”

Sun.-Mon.-Tues.

JAMES CAGNEY 
RAT O 'B R IE N

f t‘Ceiling Zero
Wed. Only

EDMUND LOW E

“The Great Imper­
sonation”

Weil. Nile is F a sh  Nile

Thurs., Erl.
MAURICE C H E V A L IE R

“Folies Bergere»9

Oasis Beauty Salon
I.OTTA P E A R C E

If your Beauty  Isn ’t  becoming to  you, y o u ’d b e t te r  be com ing  to  me 
F red e r ic  Machine r t - rn ian en ls— $3.50 an d  $5.00 

P h o n e  21-X-13 E agle Point

100 MILES
PER GALLON OF GAS!

Yes, It’s a fact—

The New Servi-Cycle
F o r  delivering  packages and  m essages— going tn  w o rk— m ak in g  

oollectioiiB -go ing  to school, spor ts ,  etc. Safe as a bicycle.

■ 630 N. Central, Medford
C. A. THATCHER

Phone 553

1927 PONTIAC COACH
O w ner says se ll soon as possible

1935 FORD FORDOR SEDAN
P riced  to se ll below  book value

1930 HUDSON 8 SPORT COUPE 
1928 CHRYSLER 4 SEDAN 

1929 ESSEX SEDAN

1933 CHEVROLET TRUCK 
Long w heelbase, dual tires, equ ipped  for 

heavy service
1927 CHRYSLER SEDAN 

1932 NASH STD. 8 SEDAN 
1928 WILLY’ KNIGHT SEDAN

All of the above cars have been recondition­
ed and are ready to give good service. Many 
more cars and trucks to choose from.

Walter W. Abbey, Inc.
123 S Rlv-Trdde A re.,  Medford. Oregon

I magine

the
electric 

switch plate 
as a

Slot Machine
—  and you'd usually 
need "change' for a cent!

Suppose you did not buy your electric current by the month—  
in form of a monthly bill. Suppose, instead, that you bought it, 
as you used it— that the electric switch-.plate was a slot ma­
chine. You'd be astonished how much power a single penny 
would give you— how long you could operate an electric washer, 
for instance, for a single penny (longer than a large family wash­
ing would require!) On the other hand, if you paid only for the 
amount of current required, let us say, to run the vacuum 
cleaner over a rug or two, you would find no American coin 
small enough, and would have to resort to Chinese money—  
equivalent to a small fraction of an American penny! So why 
economize on electric current? You don't need to.

The Cafcforaaa Oregon Power Company


