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GOVERNMENT BANK

UNSUITED TO U, &,

Would Serve Politics Rather Than
Business Needs, Says R. S.
Hecht, Citing Previous
Experiences.

QUOTES PRESIDENT JACKSON

Extent and Diversity of This Country
Presents Different Situation From
Europe and Makes Regional
Banking Necessary.

WASHINGTON, D. C.—A refutation
of arguments in favor of a government
owned ceatgal bank system for the
United States is presented in a state
ment by R. 8. Hecht, President of the
American Bankers Assoclation, based
on exhaustive studles of European cen
tral banks. He also polnts vut the dis
astrous consequences of previous cen
tral bank experiments in the United
Stales

“Qur present reglonal
serve Srstem under
i r for country

is Infinitely bette
than be a governmept-owned
entral bank,’'

Re

ship

Federal

private owner

this
would
and contrulled Mr,
Hecht says. “If history teaches us any
it Is that It is almost certain that
a central bank so owned would be run
to meet the varying exlgencjes of the
goverument in power rather tham to
serve the commercial needs of the
country.”

Central banking has been tried twice
in the United States, but was fnally
abolished because the credit control
whieh the central banks exercised be
came objectionable and unpopular, he
Eoes on to say.

What Andrew Jackson Said

*“The continued existence of the Sec
ond Bank finally became a bitter polit-
leal issue and President Jackson suc
ceeded Im abolishing i, Mr. Hecht
says “"Permit me to quote from his fare
well addreas: ‘The Immense capital and
pecullar privileges bestowed upon It
enabled It to exercise despotic sway
over the other banks in every part of
the country. From its superior strength
it could serlously injure, If not destroy,
the business of any of them which
might Incur its resentment. . . . If you
had not conquered, the government
would have passed from the hands of
the many to the hands of the few; and
this organized money power, from its
secret conclave, would have dictated
the choice of your highest officers.
fhe forma of your government might,
for a time, have remained, but its living
spirit would have departed from it.'™

When the Wilson Administration con-
sidered banking reform it earefully
kept away from vesting central bank-
Ing powera In a single institution and
Instead Introduced the regional idea by
creating rve banks located
In diferent economic and geographical

twelve res

sections of the country, Mr Hecht says,
& plan that has worked exceedingly
well because the separate banks are
under the guidance nf men chosen on
account of thelr Intimate acquaintance

with the problems and needs of theis
respective territories He ntinues
“The great alze and diversity of
Amefica tends to make a centra! bank
undesirable. The central banks of Eu
rope such as the Hanks of England
France and Germany cover areas nol
a8 large as some of our stntes. A cen

tral bank In the United States on th
other hand would be zalled upon to ad
minister the financial policies of an
area than all of Europe, In
which there are te 0 number of cen
tral banks

iarger

Subservient to Popular Demands
that

Oowne

“Moreover, history has
any
and dominated by the government usu

proven
banking avstem entirely
ally demonstrates much gre
in alding expansion of eredit than
putting on the brukes at the
to prevent undue inf
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“Our studien show that

tranl banks at present existing there are
nly fo whose stock Is owoed by the
government. 'he newest central bank
is that of Canada, which opened s
doors niy a few months ago after a
most exhaustive study had been made
of the experience of all nations with

that the stock of the Dank
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~ S.NOOZE FLASHES

Dote and Dashes and Red Hot mings and Mr. H h
¥lashes—and this s Miss Scandal One policeman ar policeman
Tosser, tossing to you th newsless ar policemen
news of the world! | too bad for

A I Wear (wo stars,

FLASH Sinee Central Point H

. My Stars!
took to football, both necks and bells .
are rung FLASH!' The hot-shot" Bome
— ) —
made race ir drivers of yesterday

FLASH!—Good nelghbor whed | woud ¢ speedy enough to drive
you imagine you hear thunder rals th hear f toda
ing thunder, he pot alarmed, for in s
reality, I you will ohserve closely . FLASH' With s
you will discover that Mr. Lea Ober son aves T Batr dlo hil P
chain has purchased for himsell & . ... hicvele to school vesterday
two-wheeled automobile Oh Mi! Second Hand Men! What

e » splendid opportunity to sell two

FLASH' An orchid to Mr, Cum- | slightlj d bicycles

Parent Teachers and various councils will present
membership stunts

Lay Pllnl fOl‘ Meet One of the prineipal feature of-

=iy (ered delegates to the convention

will be a caravan trip to Crater lake

Higher 1935 Income

and preparation 1ol

Parent-T

onvention to be held In

Organization
the

Oregon  Stats achers

assoclation

Medford October 22 to 20 inclusive
FE S 0 3% For Oregon Farms
Is making progress among local or
ganization The hief activity s = -
Higher average prices and slight-

{far has been the membership drive,

lwhich s being entered into by all,!¥ better crop vields are expected to
luh.uu'un in the state, and results| Pring to the farmers of Oregon §
lof which will be tabulated this week. | Milllon dollars more cash Income
The objective this year, as an- from the crop and animal production
;Imum-'d by Mrs. L. D. Courtright,!©f 1935 than recelved from that of
chairman of the state membership 1934, and possibly 10 million more,
committee Is “Every Home in Mem- y® the September report on the
bership -\["”13""‘.“'4' in 1933 was “ETicult iral  situation just released
15,531, in 1934 19,082, in 1934, 23,-| DY the O.5.C. agricultural extension
047. The goal for 1936 is 30,000 S¢rvice. It s also indicated that
members. The membership drive wil)' PUTchasing power of farm income
be completed throughout the state P77 #cT® will be greater than In any
before the convention. when results! ©f the previous four years
and galns of all assoclations will be Cash farm income from 1935 pro-
presented before the delegates at a duction Is placed ag 856 miilion dol-
membership “"Pow Wow"” luncheon lars—possibly 90 millions, depend-
on Wednesday mnoon, October 23. 'NE 0N price trends during the ba-
Colored feathers will be awarded lance of the marketing season At
and worn, and the color worn wi ‘D€ higher figure 1935 cash farm
Ill'[l"Tl‘I upon the Iincrease of meme- 1RCOm¢ ould ilili‘r”"'.h 75 per cenl
bership in each assoclation of l?"'.".-fnn'-ﬂwi annual average of
The man bringing the most mem- l]r;_’l-"lll.!“:"n.fr(\fﬂ i H].“i}”. T]l_.'u
bers to his association before tha wer figure, 85 million, is approxi-
convention will be dubbed “Big mately 70 per cent of the 1926-1930
Chief and four Princesses will be average, but is greater than in any
chosen from the ].lr'}.:t #l associations woal. Hom 1931 to lﬁ'”' both in
in the following groups: Elementary amount and purchasing power
chools, high schools, rural schools [n 1934, Oregon cash income was|
and anfon schools. Two conferences i'i'i"""-'”-'f-'i_\ 80 million dnllurs!
on membership will be held at the {.': n::li:-ln in I.fa;i."., 58 million in .l_'l.
SITOnie. Sue damtoisily on swsrds! " and 74 Hllll.i'll’] in lf'_fll. according
to data glven in the cireular which
also gives the [first estimate ever

made of Oregon cash farm income in!

An Object Lesson
N the 1910-1914 prewar “base period.”
l'rom E“rope This 8 placed [.1r1 ‘:I :1r :nr"lr‘.nbl-1 :fm'-' 4 l

By RAYMOND PITCAIRN million dollars annually, or 60 per

National Chairman cent of the 1926-1930 average. The

Sentinels of the Republic acreage of all land in Oregon farms

“They that can give up essential liberty svom I."I'I' to 19 I"" was about 80 per|

to obtain a little temporary safety deserve Cent Of the 1926-1930 acreage and

neither liberty nor safety.” farm prices averaged about 75 per
So spoke Benjamin Franklin, sage of cont of the 1926-1930 level
the Revolution and of our early Re- SSLLEas >

public, His words ring as true today as
they did a eentury and a half ago.

Turn to the news from modern Eu-
rope if you would see the evidence,
What do we read?

Reports of government threatening to
plunge its people into a war of conquest
which statesmen fear may embroil all
Europe.

Reports of government elevating re-
ligious and educational intolerance to
the status of a national policy.

Reports of government sacrificing the
freedom of its populace on the altars of

Economic
Highlights

Happenings That Affect the Dinner|
Palls, Dividend Checks and Tax
RiNs of Every Individual, Nation- |
al and International Froblems In-

Communism and regimentation e
—e A8 the war guns spit in Ethiopia

Under what types of governments hre the hig political guns are belngl
these things happening? The ANswer hrought into play in the United

is clear. tat Ear

Db Sicis hees Soule, for o ]\ Lt . IIIEMN r |r.‘11i\--'1 the
sake of a promised—and unfulfilled—. '"4! beginning of the great cam-
economic safety, have delivered thelr pulgn of 1536 It was then, in the

essential libertles into the hands of . rids of Time, that, 12
highly centralised authority—whethers &

months bhe-

dictatorship or a communized bureau- 0 18 10 defend his Presiden
cracy. il title again n as yet unnamed
These are the dangers which the Hepublican challenger, Franklin De-
Founders of our nation knew and fore- ano Roosevell jogged out of Wash
saw when they wrote a Constitution - s 2 B00.mnil Sl P
that denied despotic power to politicians . ¢ mHe atretch of
and vested all ultimate authority In the §iiflea r rdwork Champion
people Roosevelt felt 1t was not too early|
These are the tragic possibilities which ' ror htm to go through his paces for
men and women who love America seek ., = 0 000 080
to avert today when they fight efforts . 20,000,000 vo-|
to weaken those guaranties of personal '©r wh i tur thumba up or

liberty and opportunity that are written iim in 19386 Lesger
into our Pundamental Law. ghts had layved tl
hey know — from the lessons Now ' w.. time for the
apparent in Furope — thiat Franklin's -
waming could be rewritten to read S
“They that can give up essential ne Fresident P
liberty to obtain a little temporary 1(rip tituted direct, non-apologet
safely lose both liberty and safety.” Y - ' of whai ke and his ad
Don't et that happen to America. o lnt ra D lont Sirat ad
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separible from Loeal Welfare | o
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The FIRST NATIONAL BANK
of Medford

dress, for sxamiple, was at Fremont, weekly pay envelope contained 325 yaro 1. 0¢ Market

rska, in“the heart of the farn In 1930, it contained $26.00 .
be It There M1 Rooseve |t 3 wi' Now It stands at $22.28 PaCt n Effect
toir-aai » for one f hisa most i1 Ever 1 wants to see Lhat pay ) -
four-square lor one o }. ;\\ . : ! . | to its 1929 level The strongly fought walnut mar
artant lexislative ets. Lthe t envyel i reslored 1o = - ieyel
J'_I'_"" eg td ol . s ' P . . | ah AR " much keting agreement went into effect
salt ake City, he pralsed *hilipplus Or abho ! ut there 8 ui 2 -
- l‘“‘l 7 BS PiN pE -y sroper way to in Oregon, Washington and Califcr
independence, one of the major acls dissension as L0 & prope y § s

y nia vesterday concurrently with an
of his Administration in the field of do that Some, for exampie, [e =t r !'- from A F' W:; 5

- - .| announcement fro i L ght

foreigr tairs. At Boulder City, No  that each worker should put in mors
: | htj 4!1“1 ted t} r ii. ider ! } veek whers point oun Portland, northwest representative of
vada, he dedicated the great oulds Irs peEr wee LIS . sotil S : ; e :

Damn and spoke aggressively In de-|that this would tepd to aggravale i “.'lhm t ”}. i hlmmil e
i - ’ wrovislogs. of the 'w code w b
fense of Federal Public Works gpend- unemployment Some belieye that Proveios 101i VT LA

. a ; . enforced rigidly
\E an overnmen t-in=the-power the only wav out I8 ¢ nerease pour .
lllth . -.K B - 111 N 1 further ther b The control measure wag approv
isines hus it went, in set and| iy Wwage ra Rriaer—oineie o9 f
y ] lx, b 1 1l along hi rve that depressed business ecould- d in Washington. D. €., late last
informal speeches made all along Is | 8¢ ¢ n GEPressed e - o e il - oll
routs It is significant that he said foot the bill, and thay more harm We°K [OUOWINE Aill . - of KIFO\-\-h
which 18 v L o sh ¢ thas the
nothing concerning a new constitu-|than good would result for all con- vaica wa X to 'W that th
h-del 1 rned majority of Oregon growers, at least,
tiopal amendment, a4 much-debated cernec :
weres opposed to renewal of the
Issye Most experts now think that Organized labor still wants the I:r I I
1greement
he will continue to say nothing about | 30-ho wrking eek, 15 seemingly 8
et o ; '"_ i POLRIhE Wovs a ’ Consensus at several state meet-
it in the future it is too danger-|interested less in increaszing the in- i i Satbat wedhs that th
ngs Iin rece Jee ks F BB at the
ous and might become a boomerang. | dividual! worker’'s earnings than in : | 1d i ; !
. loes growers would ignore a new
Thus opened the campaign of the!increasing the total earned by all “ i’ i wes :”1; tate affent
one 114 ere L ( ] L.
party-in-power And. shortly after| workers Geners speaking, 1t In answer. Wright aild he had
: € a8 L. Bb .lltl
the President had gone to the sea wants to get more men to work be- X .
eived assurance from the far
on the eruiser Houston. it was met fore trying to better the income of ! ' ! ! aitn
" . . " i " administration that violatorgs will bhe
by the head of the party-out-of-pow- those who already have jobs ted promptly
1 3 nrosecit e no
er, Mr. Hoover, who apparently —
F . ™ " S T (o ’ " - . , . S ———
opened the Republican campalgn of NOTICE OF FINAL HEARING
1936 with a ringing speech at Oak- IN THE COUNTY COURT OF THE —
land, California. This speech by the STATE OF OREGON FOR JACK
. i . . g SON COUNTY
BN TVESE | PROTIIRRNS. . 0D In the matter the Estate of
than usually important m K 10 INGA ERIKSEN. also known as Ir
the first time sinee he went down ¢ FEriksen, deceased
to defeat in 1932, Mr. Hoover di Notice is hereby given that the un
dersigned Administratrix of the above
actly atltacked ¥V Name & by iIn- ' \ " .
rectly attacked, by nam mr!l y In- Cntitled eatats has filed with the Sat. Only
ference, definite acts and policies of | apnve entitled court her First and TIM MeCOY in
the President Even when he was Final Account and Report as such T "
campaligning in 1932, Mr. Hoover, it Administratrix, and ths Court has Square Shooter
this writer's memory s correct, €! November 18th, 1935, A. D., at Episode 53 “RED RIDER"™
- . ) 10:00 o'clock A. M., as the time, and
stack to principles, steered clear oOf |40 courtroom of sald Court in the )
personalities, and on only one occa-' Courthouse in Medford, Oregon, as Sun., Mon,
slon in that bitter campaign spoke i‘l'\ I;l}-il'-r r'-]-]r ll:;..ll:'\i-nl-!!:':‘J*;"":“:Ihjj 1'! “GINGER"
the name of Roosevelt ! 1ere be, Yy sak 8L and s S
i Final Account and Report should JANE WITHERS
Mr. Hoover sald that the Roose- not he approved, sald Administratrix
velt administration "is now eclutched and her bondamen discharged, and Tues., Wed,
in the meshes of the gigantic spend sald estat, closed All persons are =
ing bureaucracy it has creat rI:" H hereby notified to appear at said JACK HOLT in
g bureaucracy as created. 21 . . & !
time and place and show cause, if ‘ ’
went on to say that unless the bud- any they have, why such relief should The Defense Re’ts
get is balanced, “*we shall see one not bhe granted. Wed. Nite Is Cash Nite
of these three horsemen ravage the Dated and firsy published this 17th
land—taxation, repudiation or infla- day: of ”'"""r'”:i.i'}‘, Iil"‘.'rj‘:\_] LI Thurs., Fri,
ENE PO L LL,
ion He denounced the New Deal's Administratrix of the Estate of Inga EDMUSND LOWE
relief program, and sald that the last Erik=en, also known as Ingeberg in
Republican administration (his own)| Eriksen, deceased. “M hat?
\ : - : ; et r namite
had provided sound, economical re- 0. H. BENGTSON, ? y
Attorney fo tratriz
lief for the m-rd_\'., and that the Oct. 17. :;.”::‘]_].\.I:.‘_'}I!:rhmw ratrix
Roosevelt administration had undone |
the good work achieved then. In = ) i 3 el & |
effect, his speech was a clarion ecall
to Republicans to join shoulder to!
|shoulder in a fight to bring back
into government the principles ot
their party — . S _—
‘
These recent events have done A MEMORY PICTURE
much to clarify vagueness surround-
ing the political situation, are help- seving in IMemory those
ing to bring he isuunes inio bold re- ’ .
e S ! ao void o SLOST CHANCES" just
lHef. One news magazine has observeqd
that the forthcoming battle will be becanse L, I was not in a
the greatest since 1896, and that the position FINANCIALLY . 10
malin Issue will be the same one that
McKinley and Brvan fought over Erasp them will you too
sound mone) look bhackward as I am
=10 0=
ing? ' .
2% [duoee the Wlted Sabin Newi. doing I'm wondering
Wages today are 2.2 per cent high-
'r than In 1929 Wages today are
21.8 per cent lower than in 1929.| -4 2 -
Do . .. a live growing account at this bank . . .
Strangely enough, both these state-|
ments are true."
The explanation of that apparent

mpossibility is that the average
workman gets more per hour for his
services now than he did in 1929
But he gets less at the end of the
vweek—because he works fewet

hours In 1929 he worked more than
{4 hours per week-—now he works
7.2 hours, according to o tabulation | jr————————
f 25 major industries reporting to
the National Industritl Conference
Board
In 19829 the average worker's

. ... turns “Chances” into “Achievements’

CLEAN HEAT

Poured Into Your Home

Here, in the Genuine

Heatrola, is

OIL HEATING

at its simplest and best
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