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Every concern in town, except |he

barber shop and printing office have
out a sign saylog that they will take
certificates on ac-
count, or for goods. The one at the
printing office reads: “We would
Jike to take either clearing house
your check o the cash

clearing house

certiticates,

The Lexington Wheatfield has gone
out of existance and in its obituary

One is due, however, to the News, as
we had gone to the trouble of placing
the Wheattield on our exghange list
only the dey before the sad news
reached us that the iostitution had
closed its doors. Editor Thomas was
evidently expecting a run on the

#1850
8 by the use of from 34 to 4 per cent of

[ currency involved.

messengers & whole day to complete,
are finished in an hour or a litte

| more,

This system is very beneficial o
econpinizing currency. Separate

| bank balauces each day in cash would
‘result in a vast amount of idle money.

The clearing house settles all around

But the clearing
house also seryes a very important
| function in such times as the present
in being in some measure an alliance
of all the banks which are members
of it to preserve credit and maintain
stability and resist a panic. This
association of banks, while guarding
the interests of each, is always on
the alert to guard the financial in-
terests of the public, and to prevent
illegitimate methods of banking. |

This, by the way, is bv no means '

the publisher says that “‘We do not|
{eel that we owe any one an apology.” |

the first instance of the use of clear- |
ing house certificates. They were |
issued in some eastern cities in 1865,
in 1873, 1863 and in - 1897, and this
action has been of great value to the
communities in which, in times of
financial stress, it was taken,—Ore-
on Journal. .

office {rom some source. ]

Great disasters somelimes stait |
from most insigniicant happeniogs,
although the fundamental cause back t
reaching. For instance the l“hi(‘.u:n'l
fire was started by a cow kl--king{
ver a lighted lamp. 11 may not be |
wut of the way to say that the recent E
conflagration in Wall street last
week was started by a bovine opera- |
tor in an effort to get a possible |
corner on r‘nplwr

|
The Modern Shylock. "
1

Some men and firms are adver-
tising that they will cash cleariog |
house certificates, which it appears
they are ready to do ata discount,
according to the |

v

nore or less heavy,
weed of the person who wishes to ge
vid of them. Men engaged in this|
line business are Shylocks pure
wnd simple, who are doing the ¢ redit |
of the country infinite harm

The clearing house certificates are |
eing n-r---ned everywhere at their |
should be so re- |
y pride |
but

of

ue they
eived It is a matter of cit
that they should be so received,
sentimental reason
by such ample se-
the prestige of the
earing house bapks back of them, |
ihat they represent much more than
their face value, every one of them.
n this business of de

ace valt as

wtside of the

thev are backed

irities, with

=

Men engza

ge

itat such a time’

The Clearing House. ]

The
tinn, as a million of people are reali-
in all the
but

re is & clearing hcuse associa-

ing more than ever before,
principal cities of the eountry, !
the overtowering one of all, in point |
of transactions handled is, of course, |
New York city,
which. for the last four vears wvn-:li
1903, $65.970.337.955; 1904, $68.649.
418.672; 1905, 293,822 060,201; 1906,
£104,675,828,656,

A clearing house,
monstrated recently im many cities,
s o tower of strength in a time of
tinancial stringency or disturbance,

t was in fact ingnecial disasters that
brcught clearing houses into exist-
ence. The New York clearing house,
the earliest one, was formed n 1852,
vith a membership of 52 banks. Un-
der its system and that of all other
clearing bouses, instead of present
ing separately to other banks for
pavment such of ita checks as they

i 1d, sends them all st a certain hour
1o the clearing house. Here all the |
checks are assorted, a clerk being
present from each bank having a
membership.  The sum total of the
checks each bank presents, compared
with the total of the checks

the clearings

as has been de-

| Commercial Club Thursday

{and was considered

t | Wileox, president of the

presented against it, gives a balanc:
for which the clearing house driw
its check, anud transsctions whi

| v dinner,

vould buve taken wdby vierks an(:l

Portland Cdrresp&idcncc

Two hundred and thirty new peo
nle found homes in Oregon every dav
from September 1st to October 31st -'

s & result of the eolonist one-way

of these . happesings may be far-pi.‘kms and through the help of th?i,

newspapers the popuiation and |
wealth of the state has been enor- |
1’“”1]"!\ ill(‘rt‘-i\f"‘d Th‘l exact num- ll
ber of tickets sold as reported by |
Mr. William MeMurray, General|
| Pass  nger Agent of the Harriman !
were 13,757, Forthe
=290, an
sixty per |

ines, for 1907,
same period in 1906 it was
increase of 4863, or about

cent. This, of course, does not in-|
lude tickets sold to Oregon)|
over the Canadian Pacitic, Great|

'\nrlhern or any other roads whose

| tickets came round by Puget Sound,
Thp Oregon Development League has
made the colonist rates the chief
feature of its work. The Portland
| Commercial Club ecirculated 400 000
leaflets with this low rate its centrat

|feature, and probably no advertis- |

i ing ever done by any state in the

| 'nion has shown better results, The
rates will be on agaio during March
April 1903,

The Or egon Good Roads Associa- |
tiop, which convened at the Portland
and Fri- |
day was very decidedly the hest ai- |
tended wood
roads meeting ever held in this state

dnd

and most practical

by visitors

as

equal to any similar meeting yet held

west of the Rock y mountains.

troying publie cre
s this are public enemies. They ! A canvass of the business houses,
1 be so revarded and if they | wholesale and retail, as well as the
summari lealt with the effece | factories, proves that business has
id be ver - lating Down | gotten back to its normal condition &,
vith the Shylo« such emergen- | Many report an increase over last
ies as the present!—Portland Tele- | year. Therehas not beea a failure or
gram a suspension of a single business
| house or factory in this city. 'The

people of the state can depend upor

' the newspapers of Portland giving

them the fucts, and before they get

| these facts, they can depend upon any

news contrary to the above state
ment being only rumors. |
The words of Mr. Theodore B.|
Portland
Flouring Mills, in an address before |
150 business men at the Cowmercial |
Club Tuesdey night, when he an-
nounced: *““The Flurry is over, will
be in the market buying wheat and
and paying gold for it tomorrow,” |
met with a more enthusiastic reeep- |
tion than apy remark that has been

made in this city in many years.

The great wspple displays made
in the show here, in which the ex
cellence of those of Hood River and |
those of the Willamette valley is |
shown, have drawn thousands of
visitors and the entire population i !
more convioced than ever that Ore- '
gon grows the finest apples on garth.
All of our citizens are becoming ex-
perts as to the different varieties. ‘

A party of twenty-five Portland |
wple euthusiasts were guests of the 5
ommercial club of Mopsier last Sat-
irday. The entertainment
i long drive through the v ev an
The visitors were ron

npressed with the woderful
li es of the valley in a horticulty

ineluded |

l

ay.

dtssolved by matoal conrentys Duted this :'

WILLAMMETTE VALLEY ACREAGE

1001 acres for sale or exchange

350 acres | ottom land on Pass creek ' COME! )

plenty ot «oter for irrigation purposes

8 million | ¢t good saw timber on the place WRITE”
PHONE!!!

Progressive State Normal school within 4 miles
WIRE!N

Fine fruit and dairy county, grows any kind of fruit
Cream conipany operates a cream gathering route to place

THIS WILL GO QUICK!

i / .

Would consider a good Sherman County

wheat farm as part payment

J.©.CLLROD

)

MORO

&mw
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The STAR SKATING RINK

Open Afternoons and Evenings
Except Sunday

Dissolution Notice.

Notice is hereby given that the part-
nership hitherto existing hetween Wil-
| hiam Macusnbhand Alex Macnab, doing ba |

siness a8 Macnab & Macoab, has been

~ 2NN | WALTER HARVEY, Mgr.

— —

RIFLE. TURREY
SHO0T

THE BEST SHOT
Takes Away the Game

Wed., Nov.2/.

0 a. m. to 5, p. m.




