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Proposed Oregon Tax Law

| AAAAAAAAAAAAAA“AAAAAAAAAAA.‘.AAAALAAAAAAAAAA..AAAJ

m last week)

llf
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(Assessor to give notice
board of equalization.)

meeting of

Section 36,
Codes and Statutes of Oregon, compiled
and annotated by Hon. Charles B,
linger and William W. Cotton, be
the same hereby is amended to read
follows:

Each assessor shall give three weeks'
publie notice in some newspaper print-
ed in his respective county; if there be
no such newspaper, then by posting up
notice in six conspicuous places in his
county, setting forth that on the first
Monday in October the board of equali-
wation will attend, at the court house
in his county, and publicly examine the
asssesment rolls, and correct all errors
in valuation, description, or qualities
of lands, lots, or other property assessed

and
s

by such assessor; and it shall be the
duty of persons interested to appear at
the time and place appointed. Proof

of such notice, if published in a news-
paper, shall be made by atfidavit as pro-
vided by law, filed w ith the clerk of the
county where the newspaper is printed,
on or before the first Monday in Octo-
ber in the year when such notice
printed; if such notice be posted, proof

is

thereof shall be made by the affidavit
of the assessor or his dey :ut\‘ setting
out the time, manner, and place of post-

filed with the clerk of
_\ItIT!—

-!"11\']'1.

ing such notices,
the county on or before the first
day in October in the year when
posting is made.

e fi 1']._-_--.
h.g 'r: fi n 3060 contains language
rec of the boar 11 L Iunh corree
tio iteral duplieate of
LIS I'his has been
omitt ( 3 nging in a section
which merely prescribes what notice shall be
given of the meeting.)

(Word ‘“‘assessor’’ shall include his
deputy.)
Section 37. The word ‘‘assessor,’’ as
used in this act, shall be taken to in-

clude his deputy.
(New)

(County court may appoint special as- |
sessor in event of failure of assessor
to act.)

Section In event
ure of the assessor to commence or con-
tinuously and vigorously prosecute the
making of the assessment in the manner
provided by law, the county court may
summarily appoint a special assessor,
who shall qualify in the same manner
as the assessor, and who shall have all
the duties, rights, privilgees, and emol-
uments of the assessor in making the
assessment for the current \-».n' and
whose acts shall have the same effect as
if the same had been done by ‘lhc as-
BFSSOr.

(Intended to provide a way to escape

38. of the fail-

from

the situation in whiel state
found . in 1905 no
mak Assins

undertook to apj
made the asse =1
ment

That section 3060 of lhoi

n stock and private banks, loan
ar panies, 1 ved el I'N
1 " - ns tiv g i Ll g,
S045, 30 a 08 of the Codes and Stat
| utes of Oregon, compiled and annotated by
Hon, Charles BB Bellinger and William W
tton, and to repeal all acts and parts of

acts in conflict herewith
Be it enacted by the people of the

Bel- |

state of Oregon:

( Assessment and taxation of stock and
shares in national and state banks.)
Section 1. The stockholders or share-

holders of every corporation bank locat-

el within this state, engaged princi-
pally in the business of banking, lend-
ing money, receiving money on deposit,

buying or selling bullion, bills of ex
change, notes, bonds, stocks, or other
evidences of indebtedness, a view to

profit, whether such bank be orgunized
for banking purposes under the laws of
this state or of the United States, shall
be¢ assessed and taxed on the value of
their shares of stock therein. Suach
shares shall be assessed t'-:t]_\' with re-
gard to the ownership and value thereof
on the first day of March, at the hour
of 1 o’clock a. m., in each year, at the
place required by law.

furnished

(Statement to be assessor by

cashier or accounting officer.)

Section 2. To aid the assessor in de-
terming the value of such shares of
stock, the cashier or other accounting

otheer of every such bank mentioned in
the first section of this act is hereby re-
quired to furnish a statement to the a
sessor of the county where the
located, between the first day of April
and the fifteenth day of May in each
vear, verified by oath, showing the
amount and numbe ¢ of sunch shares of
the m;-mt[ stock of such bank, the
amount of its surplus or reserve funds,
and the amount of its undivided profits
at the hour of 1 o’clock a. m. of the
first day of March preceding, the
and cash value of all real

e

Is

sine

estate owned

by it in this state, or elsewhere, and

":e location of the same:; also the cash

vaalue of the securities of the United

States owned ll_\ It.

.Ascertainment of value of stock—De-
ductions for real estate and exempt
property.)

Section 3. leal estate owned by
such bank and situate in this state
shall be assessed and taxed as other
real estate is assessed and taxed. The
assessor shall deduet the amount of all
investments in real estate from the ag-
gregate amount of such capital stock,
surplus fund, ancd undivided profit, and
the remainder shall be taken as a basis
for the valuation of such shares of stock
in the hands of the stockholders sub-
ject to the provisions of law requiring

| property to be assessed and taxed at
ite full and actual cash value.

(Shares of national banks not located
within state exempt.
Section 4. The shares of t':;I.jTJ[

stock of national banks not located
held in this state, shall
asseseed or taxed.

in
this state, not

be required to be

not ye
crur il O { e ™ I H :
;-l blic should not be I (Bank to keep and furnish list of stock-
of an assessor Lo Act as I olders
removal from office would give speedy n'l-lm e- holders.)
quate relief as against a recalcitrant assessor.)| Section 5. In every bank and bank-
(Repealing section.) ing office mentioned in section 1 of this
v . - . .
ra g__' Tl g ava act there shall |»v. kept at all times a
"_h-tt::n ;l 2 ‘:mt B‘.'(.'an's k.. 99, | tull and correct list of the names and
2710, 3041, "”4_"' 3044, and 3059 of residences of stockholders, owners, and
”."‘ Codes and Statutes of Oregon, com- parties interested therein, showing the
}J; 1';,1 :";,"l Mm”u;lai_.llt'_y “"\I;,' i‘h”rl"" number of shares and the amount held,
r SPLANAEOS EN 1iam W, Cotton. | suned, or controlled by each party in
h‘ !”I'I ”“‘ sanme hl'l’i-}lﬁ\' are r"]’('ulwl' il‘}ti-l’t-r—t, “]-‘;l'il IihT .‘"Iii'l[l be -ll}'j“l'-f to

That all acts and parts of acts in con-
flict herewith be and the same herehy
are repealed,

(1. Sections 2709 and 2710 have long been
obsolete; they provide for t‘u assessment and
collection of taxes, and equalization by the
city and its officers. Compare section 3098,
2. The assessors of the state in annual conven
tions have twice recommended the abolition of
the $1 poll tax, or its transfer to the $3 road
poll tax. 8. Laws of 1903, page 286, covers
the same ground as section 3042; and see sec-
tion 6 of tns act. 4. Section 3044 is included

in section 3056, providing for the assessment of
all lands, uhu_'h, of course, includes that of |
cur]rrranrmq 5. Section 3059 is merged with

section 3070 in drafting section 23 of this act.)

(Baving clause as to assessment for cur- |

rent year.)

Bection 40.
anything to the contrary
contained, the provisions hereof shall
not apply either as to the property sub- |
ject to assessment or the mode of assess-
ment theréof, to the assessment which
but for this act would be made in the |
year 1907 upon the basis of ownership |
and valuation of property March 1
1907 ; but the statutes which have here-
tofore been in force shall continue
full force as to the assessment for tha
year until all things in and about the
same, necessary to a valid assessment |
for taxation, shall have been done as
fully as if this act had not been enacted.

That, notwithstanding |

A BILL.

For an act to provide a more efficient and
equitable system for the assessment of bank |
stocks, shares and banking capital for taxa
tion; to define what bank stocks,
banking capital shall be subject to assessment
and taxation, to whom assessed and taxed;
to define the duties of the county assessor
in reference to the assessment of the same;
to prescribe the manner of determining tne
cash value of such banking stock, shares,
banking capital; to prescribe the duties of the
companies, corporations, associations, copart-
nerships, and persons subject to the pro-
visions of this act, and the cashier, manag-
ing officer, or accounting officer of either of
them; and to provide penalties for the vio-
lation of such duties; to create
the payment of taxes on dividends
shares, and banking capital;
the sale to pay lirlmrwtm taxes thereon of |
shares, stocks, and other interests;

stock,

| corporation

in this act tion

the iIA-;wrlilln of the officers authorized
to property for taxation. It
ghall be the duty of the cashier or other
accounting officer of each bank or bank-
ing institution to furnish the assessor
with a copy of such list annually, be-
tween the first day of April and the fif-
teenth day of May in each year, show-
ing the facts in this section specified as
of the hour of 1 o’clock a. m. on the
first day of March previous.

ARBERR

(Assessment of foreign banks, ete., and

local companies and persons not prin- |

cipally engaged in banking.)

Section 6. Every company, associa-
building and loan association,
trust company, or other corpora-|
|tion, joint etock company, or copart- |
| nership, or person, not incorporat
led for banking purposes under the
laws of this state
the United BStates, who shall keep
an office or place of humnu 98 and engage |

I:n the business of banking, lending

in
¢ i hm’lng gelling bullion, bills of exchange,

notes, bonds, stocks, or other evidences |

money, re-(‘#-nmg money on llf'l’ﬂ’ﬁ!l

| of :nth-htwhwﬂn with a view to profit;

shares, and ‘

and it is }u‘rﬁ:h\ made the duty of the
r'aslnpr, managing officer, and account- |
[ ing officer of every company or associa-
tion, including building and loan and |
trust companies, incorporated under |
the laws of this state which ,engages in,
| but not as its principal bisiness, the
business of banking, lending of money,
the receiving of money on deposit, buy-

and | of indebtedness,

a charge fur‘
to provide for | . in this state on the first day

to amend |

ing and =elling hu]lmn bills of exchange,
| notes, bonds, stock, or other evidences
with a view to profit,
between the hr-t day of April and the
fifteenth day of May in each vyear, to
| make out and furnish to the assessor a
statement, setting forth and showing
such reference to such banking business
of 1

of the current year at the hour

an act entitled “To fix the place of assessing | 0'clock a. m.:

or of |

of Mareh |

| 1. The amount of money on hand and
amount of money in transit,
2. The amount of funds in the hands

of other banks, bankers, brokers, or
l'“:l'l‘- "lll"il'll Ty lll,lﬂ.

d. The amountt of ¢hecks or other
cash items= not included in any of the

I'Tt'i’t'liln;.: iaens,
4. The amount of bills receivable,
discounted, or purchased, and other

credits due or to become due, ineluding
accounts receivable, interest and
[unpaid; also the value of such bills re-
| ceivable, notes, and eredits,

The amounts of stocks and bonds
of every kind, and shares of every kind,

due

i b,

and shares of the capital stock or
joint stock  or other companies or
corporations held as an  investment,
Gr o Inoany  way representing assets,
[showing and deducting therefrom se-

cucities of the United States and other
stocks, bonds, and shares which
are exempt from taxation, if any, and
also showing those subject to taxation,
and the amount of each; also showing

such

the value of such bonds, stocks, and
shares,

6. All other property pertaining to |
its business other than real estate

which real estate shall be assessed and
taxed as other real estate is assessed
and taxed
7. The amount of deposita,

8. The aggregnte amount of the above
first, second and third items shall be
Listed, and the aggregate amount of the

taxable property embraced in the fourth,

fifth and sixth items above shall be !
isted, and from the aggregnte sum of
aid tirst, second and third items, and
the aggregate sum of the taxable prop-
erty embraced in the fourth, fifth and
#ixth items, there shall be deducted the
amount of the above seventh item, and

the amount remaining
to each company, wmtion,
at its full amount as money and credits,
the same as other property is assessed
at the place required by law,

HELTE Or person

(Taxes to be a charge on dividends,

stock and banking capital—Sale fnr' law as to the composition of the com-

tax.

actual |

Section 7. To secure the payment of
taxes on bank stocks or shares, or upon
banking capital, such taxes are hereby
made a charge id shares of stock
or bankin interest agninst
which the are assessed and
levied, idend: or divi-

the duty of
otlicer or
retain much of
idends belonging to
shareholders, or
necessary to pay any
tanx and levied their
shares of stock or interest respectively
until it shall have been made to appenr
to such bank or its officers that such
taxes have been paid. Any oflicer of
any bank who shall pay over, or autho-
rize the paying over, of any such divi-
dend or dividends, orany portion there-
of, contrary to the provisions of
section, shall thereby become liable for
If such taxes =shall not
the delin-
or immediately after the first
May in ench year, the tax

Cupon sa
u.'1|-;1u] or
uid taxes

and upon any div
-E-!'hr---u It shall be
bank, or the

othcers ”-"N" f, to

any dividend or diy
such stockholders,
owners as shall be

L
len
every mMmaraging

HECTECTT e | upon

such taxes. be
paid before

quent,

Mone

same  become
on

lay 1n

shall be assessed |

i

|

this |

collector of the county where such bank
18 located shall Iirln'l'l'i] to e#ell such
share or shares, stock, or interest to
pay the same, together with interest,
accruing interest, penalties, and other
lawful charges, in the same manner |

other personal property is sold for de-

linquent taxes, and in case of such eale |

the provisions of law in regard to the
transfer of #tock when #old on execution
shall apply to such sale,

(Penalty for neglect or refusal to furn-
ish statement required.)

Section 8. The cashier, managing or
other accounting officer v-furl_\'r-:m]un_\'.
copartne T-h:]n Oor

tlect or refuse to make and |

association,

who shall neg
furnish any statement required by
act of such person or such company, as-
sociation, copartnership, or persons,
within the time and in the manner by
this act provided, shall forfeit the sum
of $1,000 for each offense, to be recoy-
eredd by indictment, for the use of the
county in which said bank is located.

(Penalty for making or furnishing false
or fraudulent list or statement.)

Section 9, The cashier, managing or
| other accounting officer of any company,
| association, copartnership, or person
' | who shall m]lfulh present to or furn-
| ith the county assessor with any state-
ment required by this act, which state-
ment shall be false or fraudulent, shall
| be deemed guilty of perjury, and upon
[ conviction thereof, shall be punisghed
by law as otherwise provided for such
crime,

|

|

| (Repealing clause.)

|  Sect ion 10, That gections 3042, 3063,

J064, 3065, 3067 and 3068 of the
mlm % and Statutes of Oregon, compil-

ed and annotated by Hon. Charles B.
| Bellinger and Williamm W. Cotton, and
lall acts and parts of acts in conflict

| herewith, be and the same hereby are
| re pmtlml

(Tu ln continued next week)

Stenling a March,

“Hang It all!"” exclaimed Mr. Sububs
arriving home from the office, “we’ll
have to call on the Dubleys to-night.”

“Why, you sald you wanted
to stay home with me In eomfort to-
night,” exclaimed his wife.

“Yes, but Dubley told Balklotz he and
his wife meant to eall on us to-night,
We can leave thelr house earlier thaxy
we conld make them leave ours,’—
| Philadelphia Press.

‘,'l-lp[';_'l"_

TELLS OF

President In Message to Congress

CANAL WORK

Answers Criticisms.

Good Progress Has ‘Beon Made in
Actual Construction,Work on the

Canal — Health on lsthmus Now
Compares Favorably With United
States.

Washington, De¢, 18, = President

Roosevelt yesterday sent a specinl moes-

SLOW AS OX TEAMS,

Freight Cars Travel but an Average

of 23 Miles a Day.

Chiengo, Dee, 18.-""Car shortage
and tenthiec congestion pro more  serious
now than they ever huve been in the

history of this country \lrendy n
number of schools in the Northwest
have been foreed to elose becnuse  conl

shipments could not be had,  Business

all over the United States is being in-

jured vitally by the existing conditions,

and remedy must be  had  guickly, if
chaos In commerce I8 to be prevented,'’
The forgoing statement was mnde by

Interstate Commeree  Comam issioner

Frunklin Lane, who, with Commission

r Jumes 8, Haorlan, areived In Chicngo

over the Pennsy lvanin road from Wash

ington on  the way to Minneapolis,
sage to congress on the Panmnn canal | w)ere 0 hearing will be given the mil-
in which he reviewed his trip across | roads and shippers of Minnesota,
the isthmus and made many important “When you come to think of the
recommendations:  Among l.l'h.l'l' things freight ear l'l'ili!l'lll. it is one of the big
he nm. gest in thix country,”" smid Mr. lane
‘“An inspection on the ground at the “Do you know that the avernge  spead
height of the miny season servedd to of freight enrs is u|||_\ 20 miliw a dny?
convinese me of the “.I‘-tllrlll of CONRross .lll"I 'hllll\ "r i! \\II!II thie Ill'.' !I‘Iul.
in refusing to .’l-!n'i'T either n high leve) | ness interests of Chiongo and  other
orn sea level canal There secins to | Citles erying out for more coars, the
be a universal agreement among all | ‘empties’ are  leisurely making their
people ompetent  to judge  that  the Wiy neross the cour try
Panama route, the one actunlly chose n. YYSomething s wrong, or this condl
i much superior to both the Nicaragua | ton would not exist If the avernge
and Darien routes specd made by a freight car s only 23
“The wisdom of the canal manage- | wiles o day, wi ght ns well have the
| ment has been shown in nothing mors il wagon trnins and oxen hack hey
:"}.-_”]\ than in the way in which the | made as good time as that, and there
foundations of the \I<ll‘5\- have been laid. | Were no rmtes or e Iates or wrecks,
‘The first great problem to be solved, What is the cmuse of this state of of
upon the solution of which the success fnirn? Well, that is for us to find out,
| of the rest of the work depended, was nnd we I.--lu- to doso In n very shiort
the problem of sanitation This was | Hime
from '[}“....”_.; under the direction of Mr. lane said a number of com
e W. (' orgns, who ix to be made o [ mercial  organlzations  had  suggested
full me “.}.. rof the commission. if the | 8and  advoouted a reciprocal demurmge
law that would compel the milroands
| mission remains unchanged The isth in the event of unusunl delay, to make
mus had lbeen a i-_\ word for deadly un- [ good the damage,
healthfulness., Now, after two Veurs "
of our occupation, the conditions as LARGER SALARIES,
regards sickness and the death it
‘O DAY Ve 1 } aans \
ll.!liwtt' !.,r',l,‘; -TI_ \T -g\‘_\..T:‘-. _,’.',‘; ;“'il:_ ¥ Movement to Pay Members of Con-
““It is curious to note the fact that gress More Gains Force.
many of the most severe erities of the Washington, Ine, 18 The time is
CORTIT IS )4 criticise them for precisely | not far distant when congressional sal
Opposite reas ome complaining bit- [aries will be increased, this despite the
terly that the work i= not in a more ad- | faint henrtedness shown by members of
vanced condition, while the thers |the house in the vote the nimend
'--r'.Fni;n.': that it has bes raushed with | ment to the egisintive appropriation
such haste that there has  bewr uth bill "l t Fri hl\ It is tha vrsal
Cignt preparation for the }s_\,’.n.‘u- :r.-!'i'u]nf f--’n!-l’“-]l | !:‘jf' maclitmtives
comfort of the employes.  As a matter | that the present  salary of $5,000 is
of fuct, neither eriticism 8 just It lenti n'l\ e e |u|l- nnd that view np
would have been impessible to go | pears to be mlly indorsed by the
quicker thgn the commission has gons peopl Just how large an  inerease
| for such quickness wonld have meant | will be made is yet to be  determined
insuflicient preparation On the ther | Some are contending for $7,.500, others
hand, to refuse to  do anything until | for $10,000 The chances seem to a-
eVery Fl-'ﬂ-l}l:t- future contingency had | vor the smaller amount
been met wonld have enused wholls There is 0 grent denl of merit behind
unwarranted delay. The right co v | the movement for ine reascd salnries for
| to follow was exactly the course which | senators and representatives In times
has been followed : past  $5,000 went farther than it does
The president goes into details on |today; it was a larger salary, as sal-
the work of exterminating mosguitoes |aries went, and was more of an indoce-
and then tells of the improvements | ment than it is at the present time
muule in Colon The eity has been The time was when the avernge con-
idrained, a reservoir to supply water | gressman conld save money on a $5,000
has been built with a capacity of 50, [salary. lut that time is past It s
000, 000 gallons, doubtful if a dozen men in congress are
: — m——— able to save n sir -,:1-- cent of their pres-
ent salary; a vast number of them ex-

person | | ]»].‘llllt—

this |

PRESIDENT'S EYE ON RAILROAD.

Suggestion That Government Operate
Railroads in Emergencies.

mnuch lnr-..'l'l' niounts ench Yoear.,

ln'l’l'l

and in a perfectly legitimate way.

NO ENGINES TO HAUL CARS

Washington, Dee I8, = President
Roosevelt is taking a deep interest in : "
the situation as to car -||--lll,|'.:". COrn N-Il‘lv 3000 Empllal Are Idle in
regarding which have come Kansas City Yards.

feom many sections of the United Kansas City, Dee, 185, —<The Journal
States, Some time ago a ;-alrfml mlinte- | towlny sayvm: 3

ment bearing on the car shortage was ,\'p_\»il:-mulw ingpection of the term-
submitted to the president by the In-|inal rmilroad yurds here shows that
terstate Commerce !'ilfrlllliﬂ*iilil, I|I'I-l. there are 1,000 o-m;ni}' fl’l'l\,.’h' Cnr«
when the more complete report, which | gtanding idle in the Kansas City yards,

the commission has under \uu"m the
Northwest, has been prepared, it will
be sent to the president for his  infor-
mation in the event he decides to make
any recommendations to congress on
the subject.  He has not yet taken any
steps indieating his probable course.

Among suggestions that have been
made to the president is that he recom-
mend legislation by congress empower-
ing the government to take charge of
railroads and operate them under cer-
tain contingencies, especially in a case
like the present,

Oil Pipe Filled With Salt

Los Angeles, Dee. 18.—Cablegrams
received at the oflice of the Union Oil
company, in Los Angeles, suy that their
new pipe line across the Isthmus of
Panama was filled with 25,000 barrels
of ealt.  When ready for use the oil
will be pumped from the Pacifie to the
Atlantie through this pipe. The open-
ing of the line is expected to solve
largely the fuel problem of the isthmus,
Fourteen thousand tons of conl are now
usod there monthly, but it is anticipat-
ed that oil will soon be the fuel in
use,

Big Tunnel Under Channel.
London, Dec. 18.—A bill empowering
an Anglo-Freneh company to constraet

a tunnel under the British channel has
been deposited with parliament, It is
estimated that this scheme will involve
an expenditure of $80,000,000, It is

proposed  to build two parallel tunnels
24 miles long,

becnuse the milronds have not suthicient

motive power to move them, There
are not less than 1,000 loaded ears
standing in the yards here and the

dates of londing some of them showed

that they had been ready to move for
tvo weeks. There is no shortage of
cars here, but a shortage of engines.

At Bedalia, Mo., there are 261 empty
freight cars by actual count and at
Springfield there are 379, At Topeka
there are more than 300 empty cars in
the yards; at Wichita about 200 and at
Hutchinson about 50 cars,

Data on Shipping.

Washington, Dec. 18, — Representa-
tive Humphrey, at the president’s re-
quest, will submit a statement regard-
ing the conditions of American ship-
ping on the Pacific const, the president
desiring this data before completing his
message to congress urging the passage
of n ship subsidy bill.  Mr. Hum-
phrey told the president yesterday how
unless some form of government aid is
granted, the two American lines operat-
ing between Puget sound and the Ori-
ent, the Boston Steamship company's
and  Hill's line, will have to suspend,

Torpedo-Planting Boat for Coast.

Washington, Dee. 18.—The secretary
of war today approved the recommend-
ation of the ehief of artillery in that an
appropriation of $175,000 sghould be
made to  construet a torpedo planting
vessel for use in the harbors of the Pa-
cific const. They deem the construc-
tion of such a vessel highly important.




