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-THE BANK’S PART IH

Price Five Cents

Funds to Total $341,000,000; 
Headquarters in Twin Cities.

■ Minneapolis, Mlun.-r-Organlzatlon of 
tbe greatest banking corporation in 
the Northwest, having combined re­
sources of »341,000,000 In 87 units, was 
announced by r  the F irst National

• Banks of Minneapolis and 8t. Paul, 
which formed a »230,000,000 holding

Kcompuny.
Known as thé First Bank Stock 

corporation, the holding company will 
weld 34 banks In Minnesota, North 

»and South Dukota and Montana Into 
a centralized system directed from

• headquarters In the twin cities. The 
new concern will take over control 
of the 17 banks In the F irst Bank 
Stock Investment company, organized 
leSt spriag. "* 7 ’ -

Formation of the new concern 
brought Into the organization four 
banks In Montana thus assuring 
definite association ot the financial 
and commercial structure of tbe twin 
cities with the metal mining Industry 
of the West. •»

Tbe Montana bunks Lave combined 
resources of more than »40,000,000. ■ 
They ure tbe Metals Bank und Trust ; 
company of Butte, the First Nutlonal ; 
of Great Falls, the Western Montana ' 
National of Missoula, the Midland , 
National of Billings, the National | 
Bank of Montuna and the Montana 
Trust and Savings bank, both of Hel- | 
ena, and the First National bank of 1 
Miles City.

Some directors of the Montana 
banks also will sit on the board of tbe 
new bolding company. They Include 
John D. It.van, chalrmap of the board 
of the Anaconda Copper Mining com­
pany ; C. F. Kelly, president, and L. C. 
Evans, general counsel ; James E. 
Woodward, president of tbe Metals 
bank of Butte, and Sam Stephenson, 
head of the Great Falls bank. ,

C. T. Jaffray, president of the'Soo, 
Line railroad, will head the new or­
ganization us chairman of the board, 
while George H. Prince, chairman of 
the First National of St. Paul. Is 
president of the First Bank Stock cor 
porntlon. Directors also Include the 
president of the seven lending rail­
roads serving the Northwest territory. 

Read the Observer for county news.

Geord«s Clemencsau.

Paris.—Georges Clemenceau, eighty 
eight, wartime premier of France, was 
taken ill suddenly a few days ago ut 
his qiottag> on the Bay of Biscay und 
a doctor from Paris who called said 
the patient wus suffering from fatigue.

ACTION (hT tARIFF
FACES LONG DELAY

Debate Likely to Run Into 
December Session.

W ashington—The senate m em ber­
ship. which will enter upon Its tariff 
debate September 4, will have Mie 
larger part of two weeks to study the 
house measure as revised by the sen­
ate finance com mittee Republicans In 
preparation for the long struggle to 
come.
.'T h e  committee m ajority r*:«*r acted 

upon adm inistrative provisions, cpm- 
pitting  Its tusk of rew riting the bill. 
Predict ¡»ms are increasing that final 
congressional action on the m easure 
can not he completed before the end 
of the special session and th a t the 
debate will extend into the regular 
sessmin beginning in December, with 
prospects that final enactm ent will tie i 
fu rther delayed in that event.

The rate sections of the b[UD$lready 
have been rrfude available to The Dem­
ocratic members of the committee, *who 
had no part in rew riting the measure, 
and the adm inistrative' sections have

Deen placed in their hands to begffi 
planning for the contest that will get 
Under way In a short tlipe.

In ’ts revision of the administra­
tive sections the committee majority, 
after approving bouse provisions to 
enable the tariff commission to con­
sider competitive conditions as well j 
as production costs In determining j 
bases for Imposts, voted to retain the | 
Presidential power to advance or , 
reduce rates as much as 50 per cent, ' 
hut rejected proposals to Increase i 
the commission membership to seven 
and to eliminate the present law’s 
provision that not more than three 
could be members of the same party. 

i-Ti" also Inserted an amendment by > 
S e ttlo r  Reed (Rep., Pa.) to base ad I 
Valorem rates on American instead 
'of foreign values, which, he said, 
“ would not change the measure of 
protection in the slightest degree” 
hut would .merely speed up the couv 
mission’s work of determining values 
and eliminate, undervaluation frauds.

Si’nutar Simmons of North Caro- 
IliiL who. ns ranking minority mein 
betyw ajled, the Democratic commit­
teemen’s meeting the past week, ex­
plained that “we do not contemplate 

^offering a substitute for the entire 
bill,’’ but Intend 4o prepare a number 
ol amendments and substitutes for 
amendments to be sponsored by the 
majority members.

Amendments offered In the senate 
by committeemen have priority, and 
substitutes must he disposed of before 
they can be voted on.

Several resolutions Intended to limit 
revision of the  present tariff act to 
agricultural and related products have 
been prepared, but the extent of sup­
port they will command has not been 
disclosed.

»100,000 Fire at Gay Mill«, Wi«.
Gay Mills, Wis.-*Flre caused a loss 

of nearly $100,000 to five business 
houses In one block here.

M ay Ign ore  W h ite  H o u se  L etter«
Washington.—Another new rule has 

been decreed nt the White House. 
Letters to the President will hence­
forth t»e Ignored If the senders give 
them publicity before they are re­
ceived.

THE FARM PROBLEM

H. Lene Young

R etains G itr  M anager  T ian
, Clev« bind, Ohio — The proposed 

amendment to abolish the city m an­
ager form of government and substi­
tu te  the ward mayor-council plan was 
defeated. Jj
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W. J. G raham , V. C.
ON THE

“Oil Possibilities it 
Clamo Basin’’

Carter

-By H. LANE YOUNG 
* Member American Bar kers Associait 

tion Agricultural Commission 
Z \N E  of the most dUcu ;cd and least 
O  understood quest: ms regarding 
the farmer’s problems 1» the r a r t  the 
bank has p layedx
o r is to play, l ir  
f in a n c in g  , th o  
farm er. The basis 
o f c o - o p e ra t io n  
between tbe two, 
however, la a very 
simple one. , .

Both aiclea are 
subject to criti­
cism for the con­
dition that c-xtrts 
today. The m ajbr 
share of the blame 

I rests on those 
btrtks that have
failed /  through disregarding fu.-k 
m ental principles iu loaning oth 
people’s money, th a t Tm\p encouru , 
the  farm er to expect bank leans v . 
out first putting  hlu business on t 
earning basis which wowl?F just Ly 
bank to lend him  m om ''.

One of the underlying reasons,! 
the  failure of ho many country ban 
has been the existence
hanks. W ith the limit 
th e  com m m unlty dlvl 
many bank3 it was imp: 
to  make enough mo te;
em ploym ent o f oTOcers v  t h  the p ,e j i 
ability to m anage the bank succc. 
fully. Then the scram b for buslni t 
was eo haVd< th a t good judgment an I 
foresight were forgott- a in granting 
loans, w ith the result : nt failure of 
tho w eaker Institution?

In th a  future, banks are rot- going 
to  loan tho money of tb»ir depositors 
•without the kind of se urity that can 
be im m ediately realize 1 upon in c5?e 
the  loan is not paid, or ur.le-s th«1 ap­
plicant presen ts a  sour.
ful record of bh'Mne 
w hether tha t business 
lng, m erchandising, or f 

Farm lng-3anklng In 
This Is a perfectly o’ 

because country bank ',
Ki'.cccssfnUy cnd4 protjLi 
Unless farm ing 13 Bp 
profitably operated—ti»- 
r ts s c a  arc dependent up n each other. 
There Is no longer any question that 
the time has arrived for these in ter­
dependent businesses to reach a  com­
mon ground of unden-tendmg of l . i ?  
T. q u lren r-ni* tljiU bath must meat for 
th e ir  muWUl Welfare.

T h e re 'is  r.3 d ssb t V ’t what tho fu- 
to re  p rosperity 'o f tho-farm er and tha 
basis of c u  p, ration betww n banker 
und farm er D tb.a intelligent <l'.v< rrd- 
fication of crops. It i < neccssa.y, how­
ever. to have the righ t conception of 
diver rkcation.

The m istake th a t many farm ers 
have made in attem pting to diversify 
has been to Invest too much money, 
tim e and land in n new and untried 
c ro p -so m e tim e s  a-hazardous crop, or 
one for which r.o in .médiate m arket 
has been developed, r, suiting in a loss 
of tho initial effort and discourage­
m ent of future efforts on a more con- 
eervative basis. ‘

D isregarding tbe prim ary and essen­
tia l principle of fam  ¡ng—nam ely, in­
creasing earnings by decreasing tho 
cosl.Q f production through the prac­
tice of building up b »11 by crop ro ta­
tion and Intensive cultivation, is re ­
sponsible for a  large Bhare of 
farm ers’ troubla today.

of toq .in?.:
1 busines* ■ 

. ’ among t 
ible f ir  the 

to justify t ’

I
exqrt such depressing influence on 
prices the -general price relation 
should be improved. If this occurs tho 
Individual farm er should also benefit.

/T t is hero tho government Is pro- r  
posing a novel attem pt In economics. 1 
Through stabilization corporations for ; 
each commodity It is proposed to I, 
iuako posslblo the handling of tho i 

I surplus so"as to lessen Its disturbing • 
lrfiu*rizo on prices. W illi non.perish- , 
able products ruch a program Is, of 
coui&e, cjncejvahiy*possible, hut one ', 
wonders w hat would happen if a s'.a- 
hilizatioft corporation had to handle a 
perishable ¿rap in great quantities. i 

“D it going to he possible for a sta«*^ 
hllization corporation to stabilize? IL 
would ha ono thing if it had merely to , 
str.bikirQ the ? merioan situation, but I 
o f te n 'th a t  situation is com plicat'd  
with world conditions. Perhaps tho 
very fact that such a stabilization cor- - 
¿oration 1; In position th function may 
have a steadying e ff te tjm  tho m arket, i 

"M arin /3 rerpond Jo  psychological 
as do individuals. The very 

fact th a t the governflient has now def- , 
’in ftlly  stepped Into the b re a d ?  with j 
all of i*s rc o u rc e s  available to make : 
tjie n nw i Ian work will exert un- 

,’doui t.rdiy. a strong  stabilizing effect.
“ it v c ’.’bl he presum ptuous to fore1 , 

cast- v.-bnt the ultim ate effect of the j 
new act will he. It can, however, he j 
definitely s ta ted  tha t in the present j 
p’an much of the philosophy that, had j 
been m  dra tit-ally criticized ns cco. , 

lv u n so u n d 'h a s  bc*W ^ellnil- i 
'•’ho existing plan la^v.-ortii , 
IL will undoubtedly cost the 
tr  usury no in c o n sid e ra te  ,

MACDONALD TO COME ASKS FOR $6,250,000
FOR NEW U, S. JAILS

- M f  _
I ' ■ ' 1 ' ' ' -A

To Transfer Arm y Prisoner» to 
Afford More Room.
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Ey FRANK W. SI^M ONDS, 
American Bankers Association

In ¿.-wid-iering the hanking si.ua- 
t'.m  thruu limit the country, the fact 
should l)e kept in mind th a t while or.o 
hank in t -n failed during tho past 
riiylit years, it Is far more im portant 
that nine har.k’a out of ten. opetating 
in the same general field, serving tho 
sanio communities and meeting fll- 

identically tho same problems,

mzay MaçDonald

W * î ‘ »I. \ a vai rvductioj) no
- !.. I W,4 n Llic United States* Wv-'«

nnd Gil- i U ri riÓ I a e rapi lly rent lung
tliP p ' hit when 1.■¡e osi'ditafives of the
I W d  lufri • n.' v. H; ie ¡ l i f e  t( inform the
pub':.- : s 1" Wlni icr H confcrcniv
will he e d U Is V»ar. n*-

1 »¡-; ! ti: •• at ie White House that
I’ric.o V ¡ i d s 1 j • r KUP say M i c D o n n ld  is
C\pei |e ,| t«. u rr \ • in Washington ear
1 v in < ’< . bel f ■ r ?» conference on th e ’
naval sii II. t ien Vit II Prositlent lloovci
was Inte •prêt cd t V <diicial Washington
as stren itiijie IÎ en that a naval par-
h v  w ill Pe 1 e', i il Dccenil er and that
.it will 1ia \ e a e. 1 eban ay of being
Stjeccs.f :I.
------  y

Am.ri r fli t \ < s f It was
wildly . \ i ' ' c r Ged \ . ; î s bow ii.mil
canned n ¡mba r li ■at ri .¡s” cminiry
would <onstiine w ilillu .1 very few
years.

It D .s wel m  of t h e  m o d e r n

r ia n / w; IS Het tl ie \ in Cylonial
limes. Ii lilginc 1 a t  : i r k  1! nry getting
up ami shouting 
what have you'

“Give toe liberty, or

* Washington.—Spurred by the shock­
ing overcrowding of federal prisons, 
and recent rioting that was one of Its

i symptoms, Attorney General Mitchell 
has recommended a »6,250,000 ( pro­
gram of new prison construction.

An ndditionat-penitentiary, a new 
Industrial reformatory and three fed­
eral Jails would he built under 
Mitchell's plan to house prisoners now
• doubled up" lu federal penitentiaries 
and spillipg over in to ,sta te and county 
institutions. The new buildings would 
accommodate about 4.500.

Meanwhile, P resident Hoover an­
nounced, th e ’ arm y will vacate Its 
military prison nt Fort Leavenworth. 
Kan., to m ak e  room for federal civil 
prisoners until new buildings are pro­
dded . The m ilitary prison was de­
scribed ns a g<*od one, qapqhle of 
receiving about l.StMF men.

This number will be transferred  
from A tlanta and from the civil prison 
at Leavenworth, which Is distinct 
from the m ilitary prison there.

The GOO army prisoners now at 
Lenvenworth will he transferred  to 
Blackwell's Island, N Y„ Alcatraz. 
Calif., and army post prisons. The 
number of army prisoners may also 
he reduced by paroles.

The building program, worked out 
by .the departm ent's prison bureau, 
under leadership of Sanford Bates, 
the new superintendent, has been sub­
mitted by Mitchell to the budget bu­
reau ami if approved will go to con­
gress this winter. Tho construction 
would be spread over five or six 
j ears.

•-ÍC
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Monday eveningSepi.2nd 
Eight

Hotel Moro
p.m.
Club Room

These men are Oil Men of experience. Mr. Graham brought 
in the ftrst oil well in Bakersfield, Calif. He comes with 40 
years of experience in the oil business back of him.

YOU WILL MISS IT — IF YOU MISS IT 1

Everybody Welcome 
Come!!

As An A griculturalist
Sees vavn i B o ard  s Jo b

»"’le new Agricultural M arketing A< t 
approaches farm reli< f from a m ateri­
ally different point of view from th a t 
of form er hills before Congress in re ­
cen t years, says Dean H. L. Russell of 
W isconsin University College of Agri­
culture in the American Bankers As- 
gociation Journal.

“ It contains a new .Jea, fraught wlt.i 
th e  greatest possibilities—the organi- 
la tio a  of a Federal Farm Board,” he 
Bays "It has been possible for farm 
cooperatives to borr <w from Federal- 
aided institutions before, and a t a ma 
terially  lower ra te  than city business 
men had to pay for working capital, 
hut this is tho first- set-up made by 
tho government in which a commis­
sion has been carefully chosen to glvo 
undivided attention to an effort to 
eolvo the problems of a farm  group.
' "It is hard to concelv» of a higher 
degree c.f responsibility than  m ust ho 
» tu rn e d  by this commission. No hoard 
ever created hv cougresflonal action 
has been clothed with as wide plenary 
powers. IL is authorized not only to 
advise hut to execute, to plan and put 
its plans into effective action, to buy 

r .  »« 1
Ke-'eral treasury to accomplish Its 
ends w i t h  what would he alm ost un­
limited rc ources to any private com- 
m cr-lal concern. The hoard’s on.y 
inh D to rucceed, and no govern­
m ental agency evui during the war 
tim e emerge m y had a  wider latitude.

will think tho farm  rcllm  
pro -''Xn v’ill l e universally applicable 
to tlm im’ivldiml land ow ner or open
nior i’v :h  proceduro Is far from the 
case- Aid is to he extended throug.i 
cooperative organizations by 
It possible for such groups to obta a 
cash advances to hold crops so as to 
perm it of more orderly marketing.

“While the primary relation 1» with 
Cooperatives, I h e  InW W uaT or Anror 
ganized farm er will also profit by the 
activities of his organized fe lows K 
i  stabilized program of m erchandising 
is able to eliminate the surpluses that

n:o 't
wnr.q economic rtorm  of re­
adjustm ent Bticccsffully. This achieve­
ment cannot ho ascribed to any ele­
ment of luck, hut ra the r to consistent 
adherenco to sound hanking principles 
and profitable practices. Through 
worthy and efficient management they 
iriet tile Issues ami problems .confront­
ing them, squarely and successfully.

Banking is reg y d e d  as tho kcystnn.o 
of our en»1io business structure, hence 
bank failures nro rightly  regarded as 
intolerable public calam ities th a t must 
absolutely bo prevented. The three 
major objectives of all in ter bank or. 
ganlzations, w hether local, county, dis­
trict, state o r national, are' to make 
banking safer for all concerned and, 
through increased efficiency In bank 
management and supervision, to lessen 
or eliminate all forms of losses so that 
g reater rewards may accrue to bank­
ing and bettor service to tho public. 
There is definite evidenco throughout 
tiio 'country  of a strong and growing j 
spirit of cooperation among hapkers 
and hanking , organizations, which is 
resulting more and more in strength­
ening the w(|rk of nil.

Clearinghouse associations among 
banks in city, county or d istrict groups 
undoubtedly constitute the chief line ot 
defense against had banking practices. 
They have dem onstrated that they are 
Ihe principal factor in bringing about 
reform ation in hanking regulations, 
improvements in banking methods and 
the observance of sound hanking prin­
ciples. For many years the primary 
purpose of a clearinghouse association 
was the clearance of checks, but today 
it is the clearance of banking Ideas 
and f l ic  solution of banking problems. 
Clearinghouses supply tho Ideal ma­
chinery  essential for setting up and 
putting in practice necessary stand­
ards and uniform ities. There are now 
435 clearinghouse associations in cit­
ies, towi|s-, counties and groups of 
counties in the United States.

Men today aro moro intelligently 
group-minded than ever before. Bank­
ing is eoriihining tiio best elements of 
com petition with sound group action. 
By virtue of this combination, Individ­
ual thought has much wider possibili­
ties of expression. In general, group 
action has not stifled but lias stim u­
lated Individual thinking and^ lrtltia- 
tlve. B etter in te rb an k  organization 
and relationships afforded by clearing 
houses would have undoubtedly saved 
many institu tions tha t havo suffered
failuro In th e  past. Tho cleirrinfc- 
house activities of tho American Bank­
ers Association are conducted for the 
purpose of encouraging ever widening 
cooperation along fundam ental princl; 
pies and practices among hanks 
through -clearinghouse associations. 
Bankers in every city, county or dis­
tr ic t can, through tho agency of a 
clearinghouse, promoto better, safer 
and more profitable banking and also 
servo the ir com munities better.

Thero never was a tim e w hen .suc­
cessful hankers were so alert to the 
value of team work for putting the 
entire banking strueturo in prime con 
dltion. Sound hank m anagem ent Tr 
tho order of tho day. Constructive 
cooperation Is 'more than a sentiment, 
it is an economic necessity, a m atter 

i of enlightened «elf-interest, and buc- 
1 ecssful hankers moro and more are 
| utilizing tho agency of constructive, 

group action In developing and estab- 
Hshing ^ n ^ essa ry  standards and uni­
form ities in banking practices. Each 
year hanking Is becoming more of a 
science and attaining higher profes- 
slonal standards.

Sailors, <a\s an 
I in uni'll f'»r tattooing 
lid it m u ’t ho av. kv. ai d 

now sv act heart s with lìti 
orte's tir-d love.

rver, no longer 
Wc always 
hunting up 
same, mime

pi is tinis-Tho gi anddauglder of the 
I ress w lio read all tin 
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postal cards 
a  r im  I'.ijtJF-.riire. Times

Iviu. a a i h l i j ’s  plans to tal.e the 
Boston Symphony oiadmstrn abroad
. ill gi\ e I b e s t  
¡ e i a ns a go. 
cenes of • tla

»remost American inu- 
« banco to visit the 
eliilddiood.

Five American Tourists
Ate Drowned in Canada

Mont’-eal, Que.—Five American tour­
ists wei*e drowned in the Soulnnges 
canal, near Cascade Poiut, 39 miles 
from Montreal, when the sedan In 
which they were driving plunged into 
tiio canal afte r being sideswiped by 
another car.

Tho dead a re : Mr. and Mrs. Cecil 
Chudds and Elizabeth Cliudds of W est­
chester, I’a., and Mr. and Mrs. George 
A. Dale of Cochraneville, Ba.

F our K lied  in A u to  C rash
^U itcvidco. Minn.—August Flygare 

mid three of his sons were killed and 
his wife and another Ron seriously In­
jured in a collision of two antomo- 

, biles at a highway Intersection 17
, miles north of hero.

A dvertising  is the  oil th a t lubri- 
! ca tes the m achinery  o f business.

O r e g o n  S ta te
A National and 'State College 
maintained, as described by 
Senator Morrill founder of the 
Land - Grant Colleges, “to of- 
fer’opportunity . . for a liberal 
and practical education . . for 
the world’s business, for the 
industrial pursuits and pro- 
fesssions of life”—

Oregon’s Land - Grant College, now in its 62d year, 
affords training in 10 degree-granting schools and 
departments.
AG RICU LTU RE (II. S., M. S. 

degrees)
A gricu ltu ra l Econom ics, A gri­
cu ltu ra l Education, Animal 
H u sb an d ry .JJa iry  H usbandry, 
l ’arm  Crops, F arm  M anage­
m ent, H orticu ltu re  (Pom ol­
ogy. V egetable G arden ing ), 
P oultry  H usbandry , Soils; A g­
ricu ltu ra l P roducts, Landscape 
A rch itectu re , Sciences Basic 
to A gricu ltu re  (6 m a jo rs).

CH EM iC A L
(B.S., M

e n g in e e r in g
S. degrees)

COM M ERCE B.S. deg ree ; M S. 
in A gricu ltu ra l Economic.!, 
Rural Sociology)

A ccounting and M anagem ent, 
A dvertising  and Selling, B ank­
ing and F inance, G eneral Bus­
iness, Real E sta te , S ecre taria l 
T ra in ing , M arketing , etc.

E N G IN EER IN G  (B.S., M.S. de­
grees)

Civil (S tru c tu ra l. Highway, 
S an ita ry , H ydraulic, Railroad, 
C o n s tru c tio n ); E l e c t r i c a l  
(Power,- Railways, L ighting, 
High Voltage. T elephony); 
M echan ica l (M achine Design, 
H eat P o w e r .  V entilation, 
H eating, Gas, R efrigeration ,

Aeronautical) ; I n d u s t r i a l
Shop  A d m in is tra tio n .

FORESTRY  (II. S., M .S . de­
g rees)

Logging E ng ineering , Lum ber 
M anufactu re , Technical F o r­
estry .

HOME ECONOMICS (B. S.,
M.S. degrees)

C lothing, T extiles, and R elat­
ed A rts ; Foods and N u tritio n ; 
Household A dm in istra tion ; 
In stitu tio n a l M 'ahagement.

M ILITARY SCIEN C E A N D  
TA CTIC S (B .S. degree)

Field A rtille ry , Engineers, In ­
fan try .

M INES _ (B .S ., M.S. degrees) 
Geology, M ining, E ng ineer­
ing, M etallurgy.

PHARM ACY (Ph.C ., B.S., M.S. 
degrees)

PhaEtnacology, P h arm aceu ti­
cal A nalysis, Pharm acognosy.

VOCATIONAL EDUCATION
. '  (B .S., M.S. degrees)

A dm inistra tion , Supervision, 
and Teaching of A gricu ltu re , 
Com merce, Home Econom ics, 
Industria l A rts..

The Schol of Basic Arts and Sciences, Industrial 
Journalism, Library Practice, Physical Education, 
and Music — service departments not leading to de­
grees — together with a privately suppoited depar 
ment of Religion, afford additional training supple­
mentary to the major curricula.

Freshman Week Begins September 23
FOR CATALOGUE AND OTHER INFORMATION ADDRESS

THE REGISTRAR
OREGON STATE AGRICULTURAL COLLEGE 

Corvallis, Oregon
... t Authorized by the State Board of H ifhcr Education)


