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BANKERS IN NATIONAL MOVE FOR 
UNIFORM FINANCIAL PRACTICES

W ould  Prom ote G reater Consistency Am ong A ll  the State 
Law* in Respect to Banking Condition*— U n ifo rm ­

ity o f Practice and Understanding W il l  M ake r 
fo r G reater Convenience, Efficiency 

and Safety fo r A ll  Business.

COL. ROBERT STEWART

• By 8. J. H IG H
President State Bank Division, American Bankers Association

TJAPID interchange of business and the quick tranaporta- 
Xv tion of good* in the United States, coupled with almost in­
stantaneous mean* of inter-communication by telegraph, tele­

phone’and wireless, have welded the coun­
try into an economic unit. The nation is not, 
in a business sense, conducting its affairs in 
water-tight compartments, as in a measure 
it did in the ¿ays of slow travel and remote 
places, but styles, methods, commodities 
and business practices flow freely today in 
all directions. Therefore it is desirable 
that finance, trade and industry throughout 
the country .operate along generally uni­
form or at least consistent lines, so that a 
contract or an agreement or obligation in 
connection with business transactions shall 
mean virtually the same thing in all parts of 
the country. Particularly necessary in this 
connection is the establishment of uniform 
financial and banking practices so as to fa 
cilitate the flow of trade along accepted and 
understood lines.

Banking in the United States is recog
nixed as a semi-public type of business and is therefore sub­
ject to laws to define the scope and character of its activities. 
These laws at present set up a great diversity of conditions 

under which banking la conducted In
various parts of the oountry since 
they come from both sta te  and fed­
eral authorities. The national banks 
a re  all chartered  by the federal gov­
ernm ent and therefore operate on the 
sam e lines In every sta te  of the 
Union, but there is no such regu 
la rlty  In respect to the conditions 
under which the s ta te  banks chartered 
by the respective forty-eight sta tes 
m ust conduct their business All sta te  
bapklng codes, while they have sltnl 
lari ties, also have many great dtsslmi 
lari ties In respect both to the na­
tional bank laws and the banking laws 
covering s ta te  bank operations In oth 
er Jurisdictions.

Bankers Movs for Uniform Laws 
The S tate Bank Division of the 

American Bankers Association, which 
la tte r Includes In its membership 
banks of all descriptions throughout 
the country subject to all the varia­
tions of s ta te  and federal banking 
laws. Is committed to the effort to 
bring about g rea ter consistency and 
uniform ity among the sta tu tes of an 
these various Jurisdictions. This body 
Is conducting a vigorous nation-wide 
campaign urging that active steps be 
taken to secure greater co-ordination 
In banking legislation, more equitable 
conditions and mare uniformly effl 
clent public supervision of bnnk? In 
the  several s ta tes

The organisation Is particularly con 
eerned with fostering this movement 
to  bring about more uniformly dcslr 
able conditions throughout the United 
S tates In respect to the public super 
vision of banking institutions by the 
s ta te  banking departm ents It Is on 
record as favoring the policy that the 
Im portant office of state bank commis 
»loner should be kept as free from 
pntangllng partisan polities as the Ju 
dlclary Itself and should he complete 
ly detached from all other functions 
o f  sta te  government.

It is also on record as favoring the 
policy that the tenure of office of sta te  
bank commissioners should be made 
more secure and lasting than Is now 
the  case In many s'<ite jurisdictions 
and that this Important public officer 
be granted sufficient compensation 
and discretionary power so» that the 
office shall a ttrac t and retain the serv­
ices of men of outstanding executive 
ability  and successful banking expe 
rience. ' •’

It Is also a part of this policy that 
|h e  bank com missioner's ability to 
gerve well should be strengthened by 
providing him with adequate forcea of 
bank examiners, selected on the basis 
of m erit from men having the requi­
site  qualifications of honesty ability, 
train ing and banking knowledge to 
carry out the duties of their offices on 
the  highest plane of usefulness to the 
public as well as to banking

... The Trend of S tate Laws
The Association's S tate Bank Divi 

■Ion has recently concluded a nation 
wide survey of sta te  banking legiala 
tlon and conditions and in genera! has 
discovered a definite trend along the 
following lines:

There Is i  distinct tendency among 
the  states to raise the minimum capl 
ta i required for banking Institutions 
jo  $25.009 and also to give the bank 
¿ommlaalopers or the hanking hoards 
pole power as to the granting of char 
$ers for new banks, thus enabling 
them  to use discretion as to the need 
pr desirability of added banking faclll 
tie s  or the fitness of the organizers trt 
en ter the hanking field In this con­
nection many sla tes are creating- 
banking boards to set In an advisory 
capacity with the state bank commis 
•loners.

There has also been observed a 
tendency to increase the com pensa­
tion of the bank commissioners and to 
lengthen their term s of office and to 
give them power to appoint necessary 
deputies and examiners so as to build

bank commissioners In some sta tes ti 
found In laws giving them complet! 
charge of Insolvent hanks and theli 
liquidation as distinguished from mon 
costly liquidation through the courts 

In tbs Public Interest 
Distinctly In the public Interest an  

laws prohibiting or lim iting an office) 
or director of a bank from borrowing 
from his own bank unless his col 
lateral security Is approved by a ma 
Jorlty of the board of directors of thi 
bank. Also there Is recent legislatloi 
noted providing for closer supervisiot 
and regulation of building and l«ai 
associations, credit usions, finance 
companies and private banks.

In some sta tes measures have beet 
enacted broadening the field for In 
vestm eat of funds of sarlngs bank 
and trust companies, which have ma 
terlally enhanced the servies tha ' 
these Institutions can render, partlcu 
larly In the way of co-operation w ltt 
their customers In personal financla 
m anagem ent A nother type of legls 
lation, Im portant especially to bank 
Ing In view of the frequent efforts t< 
defraud banks, Is that which make 
the Issuance of w orthless checks > 
misdemeanor with specific penalties 

The S tate Bank Division of th< 
American Bankers Association en 
dorses in the fullest degree In prlncl 
pie the development of banking law 
along the foregoing lines and Is active 
ly engaged In fostering the spread o 
such legislation w herever Its service- 
are*consldered useful both to banklm 
and to the public. Uniformly boiih 
banking Institutions and practices, tr 
gether with common methods and un 
derstanding, will m aterially add to th 
convenience, efficiency and safety o 
business in serving the well-being o 
the public in all parts of the nation 
especially In those transactions Involv 
lng dealings between different local 
ties

AMERICA LEADS THE 
WORLD IN SAVING'

The past year saw the greater 
gains In savings In a single twelve 
month ever recorded In the Unite« 
States, bringing the total savings df 
posits In banks to over $28,400,000,00' 
on June JO. 1928, held In more thai 
53.000,000 Individual accounts, it 1 
reported by the American Bankers A> 
soclation These are the biggest fit 
urea In this field shown by any coin 
try In the world

These figures are Indicative of pn 
perlty more general than any tlm 
since the business depression of 1920 
the report declares Only three s ta te  
failed to show a gain and the 192 
volume of savings constituted an In 
crease of more than $2,327,000,00' 
above the 1927 figure. The gain pe 
Inhabitant for 1928 over 1927 was $1 
and the gain In number of savings d« 
posltors was 2.496,079. .an Increas 
of 5 2% a/, against a growth In th 
population of the country of 1.2%.

The gain In savings per Inhabltai 
Ip New England and the Middle A1 
lantic states over the previous y»a 
was $36 These groups of sta tes, w|tl 
29.9% of the population of (be Unite 
S tates and 52.8% of the  total saving 
deposits, have the largest savings ratt 
$401 per Inhabitant, of any area in th 
world. The per capita savings for th' 
United States as a whole this yea 
stands at $237 as compared with $22 
last year

TOBACCO AND CARDS 
ENRICH TREASURY

Nation’s Incoroe From Sales 
Shows Ltrfie Increase 

for J928.

JUDGE HARDY ATTA BOT [O DIE

*“ Col. Robert W.- S tew art, chairm an 
of the board of the S tandard Oil com- j 
pany of Indiana, who is engaged in a 
struggle with John D. Rockefeller, Ja., 
for enough proxies to control the an- ‘ 
nual meeting of the company.

COMBINE OF TWO 
CHURCHES CERTAIN

Pittsburgh. — A definite agreement 
th a t the P resbyterian church In the 
United S tates and the M ethodist Epis­
copal church of America should unite 
was reached here a t a conference of 
commissioned representatives of the 
two churches, the Rev. Eugene M. 
Antrim, Oklahoma City, O kla.,' secre­
tary  of the Joint com mittee, announc­
ed. The two denom inations have a 
m em bership of 6,000,000. '

Devising of a plan which also might 
serve for future alliance with other 
denom inations and its adoption by the 
P resbyterian  general assem bly and 
the Methodist Eposcopal general con­
ference are steps toward union to be 
expected later, the Rev. Mr. Antrim 
said.

"Our beliefs, our doctrines, In fact 
everything about the two denomi­
nations are so sim ilar th a t union is 
alm ost inevitable," he declared.

The recent conference, closed to the 
publie, was attended by high church 
officials from Chicago, Detroit, Bui 
falo, New York. Baltimore, Columbus, 
W ashington and Philadelphia.

The conference was the result of a 
resolution adopted a t  the MethotVst 
Episcopal conference at Kansas City 
last year looking to a union with the 
Presbyterians.

Hindenburg Sees His First Film.
Berlin —President H indenburg has 

gone to his first movie. It happened 
last week. The show was “W aterloo," 
and it was depicted a t the offices of 
the national censorship board. The 
president seemed surprised at the ac­
curacy with which historical scenes 
were reproduced on the screen.

German Clock Eats Cash Like Meter.
D arm stadt, Germany — A bank Is 

giving customers clocks to encourage 
savings. To keep the clock going a 
50-pfennig piece must be dropped in a 
slot daily.

W ashington, D. C ---Sale la3t year ol 
105,925,766.651 e ib ire tte s  and 62.241,- 
404 packs of playing cards, coupled 
with re tu rn s from transactions on an 
active stock m arket, enriched the 
treasu ry  to the  extent of $146,567,864 
for the year. The figure was disclosed 
by the  Internal*«¡K*uue bureau in its 

»report on excise tax collections.
The stam p tax  on capital stock sales 

and tran sfe rs  produced $30,327,890. ci 
which $27,240,966 was collected in New 
York. The figure wa3 an increase of 
approxim ately $10,000.000 over 1927 
collections In th a t state. Illinois was 
second, paying $1,136.530, an increase 
Of $646,000.

The to tal tax on playing cards was 
$5,223,876, an Increase of $427,451 over 
1927. There also were 4,282,192 more 
packs sold In 1928 than the preceding 
year.

The tobacco tax  of $ 111,016,098 was 
$23,588,218 more than the previous 
year. An Increase of 8,737,597,632 in 
the num ber of cigarettes sold resulted 
in the  collection of $317,833,335, or 
$26,212,562 m ore than in 1927. The 
num ber of cigars sold in 1928 decreas 
ed by 131,899,585.

Pennsylvania led in the manufac­
ture of cigars, paying $6,783,577, a de­
crease of approxim ately $200,000. New 
Jersey  paid $3,151,318 in this divlaMn, 
an Increase of about $400,000, /while 
F lorida was th ird , with $2,936,584, an 
increase of about $61,000,'

GERMAN MINISTER 
LAUDSJPEAGE PACT

Berlin, — Dr. Gustav Stresem ann. 
G erman foreign m inister, opened the 
debate in the reichstag Saturday more 
ing on ratification  of the Kellogg anti­
w ar treaty . -

"From  the moment it becam t'know u 
th a t the original idea of the F ranca  
American peace pact had, through the 
decision of The United S tates govern 
ment, been changed into the idea of 
a general, world peace pact,'-’ Dr 
S tresem ann said, “the German govern 
ment realized its far-reaching import 
ance.

“The great problem of devising an 
In ternational p»eific order was- ht-rc 
tackled in an entirely  new m anner -  
in a m anner independent of all other 
attem pts of recent years to secure 
peace, and one which created an ele­
m entary  oxtensivo foundation for. 
achieving this aim.

“The German governm ent the re­
fore did not hesitate to be the first 
governm ent to agree to the American 
d raft without reservaions."

The foreign m inister then asserted 
tha t Germ any’s quick and decisive 
reply, and her la ter attitude, helped 

1 lead to developments which culm inat­
ed in the signing of the pact.

“An acre of alfalfa for every cow I 
Howard County. Iowa," Is the sloga, 
adopted by the county bankers asseto  D u iit i  ‘ a u u p ie u  u j  u i c  v u u u « ./

„p an adequate force fo carry out their elation there afte r watching severe 
responsibilities and duties An Impor hundred thousand d o lla rsg o  out o 
U nt augm entation of the powers ol 1 their county last w inter to r ts td . ~

Read th e  O bserver fo r  county  news. Business Men say : "Advertising Pay»

A recent photograph of Superior 
Judge Carlos Hardy of Los Angeles, 
who is a'leged to have received a 
$2,500 check from Aimee McPherson^ 
evangelist.

SECRETARY FAVORS 
STATES AGREEMENT

i Washiagtori^ D. C.—The authoriza­
tion for a Columbia river compact con­
tained in a bill recently introduced in

• the nate by Senator McNary of Ore- 
goft has been indorsed by Secretary of

, In terior West, but with the reserva­
tion that the present act furthering a 
sim ilar compact shall first be repeal­
ed.

I McNary’s proposed compact between 
.Oregon, W ashington, Idaho, Montana 
1 and Wyoming for tho apportionm ent 

of the waters of the Columbia river 
would be a more com prehensive agree­
ment than the present act and Would 
cover all future uses to which the 

! waters of the stream  and its tr ib u ta r­
ies may bo put. Secretary W est be­
lieves it would he more likely to 
promote an in te rsta te  Compact than 
tho existing law, which has failed to 
bring any concerted action pn the 
part of Oregon, W ashington, Idaho and 
Montana.

An Interstate w ater .compact be­
tween the sta tes of the Pacific north­
west is deemed by Secretary W est to 
be a prequlsite to construction of the 
Columbia basin project.

Florida Is first to report u Ye Glde 
JdQtte Dogge Shoppe, a thing some 
dl’ us had been dreading for a year 
or two, not caring for antique hot 
dogs.

A new tiling In oriental develop­
ment Is realization by Jnpan that 
milk, which is produced in negligible 
quanfity at 1>omd,*TS"aff Importafft a r ­
ticle of food for people who would be 
great. New m arkets loom for nn 
American product as the world more 
und mare adopts American ways.

Perhaps it is simply human nature 
that a man Isn't half so angry when 
bis radio suddenly fulls to function 
during a political convention as he is 
when it is stricken dumb nt the criti­
cal tnonient In n prize fight.

Rome of the people you would least 
expect could do It are able to cut up 
linoleum far-“the kitchen floor so the 
pattern comes out Just right.

The Office Cynic says no sooner 
has be decided definitely In bis own 
mind exactly who Is the world’s worst 
movie actor then another pops up.

THE CHORUS GIRL’S UFE IS A HARD ONE
W W W

A Bevy of Beauties from the “ Scandals” , George White's annual contribution to the glamdur New  
York’ s Great White W ay. line up for a bracer before beginnhig the grind of a matinee to be followed by an 
evening performance. There’s nothing for Mr- Volstead to worry about, however, for the bracer is a p 
of sugar. Because sugar Is a highly concentrated source of human energy, a lump apiece helps to pro * 
the vim, vigor and vitality, lacking which no chorus girl would long survive In the musical comedy worW.

ÿ:-' •? z '

SPECIALS for SATURDAY and M O N D A Y  
February 9 and 11

A White King Deal
Including a White King Ironing Pad C M  J Q  
A $2.40 value for the Deal Price of
Sugar, pure cane, 7 lbs. f o r . . '.......... ............. 44c
Hershey’s Cocoa, tin, reg,15c, Spl.,.14c
Tomatoes, Royal Red, solid pack, No.

2 l/> lb. tins, there arc none better 3 for.45c 
SPECIAL—One Percolating Coffee Pot, one 
* lb. United Brand Coffee, reg. $1.45, Spl.. .$1.14 
No. 2 tins Ukulele Broken Sliced Pineapple,

the famous Dole pack, 3 cans fo r.......... 57c
Ginger Snaps, 2 lbs...........................................35c
Kellogg’s Shreded Wheat, large size pkg.,----- 12c
Kellogg’s Shreded Wheat, med. size, pkg........... 8c
Calumet Baking Powder, 16-oz. tin ,........ .. .27c
Calumet Baking Powder, 5 lb. tin ,........... $1.05
Calumet Baking Powder, 10 lb. tin ,. . . . . .  $1.50
Burt Olney’s Tender Sweet Peas, No. 2 tins, *

extra quality, none better, 2 tins fo r........ 33c
Del Monte Catsup, Bottle,...............................20c

Snowdrift, 4 lb. tin ,. . . .  94c
One Citrus Sauce Pan, one 

pkg Citrus Granulated 
Soap, one pkg Citrus 
Powder, the sauce pan 

, alone is worth $1.00,
special deal p r ic e . . . .  1.04

We reserve the right to limit quantities
' ■ -  ■■ I I -  ■

Walter A. May & Son
C ,  ■ M 1 1 1  UNITED GROCERS□tore No. I l l  of Oregon, inc.

BILL FOR FARM FONOS 
PASSED BY SENATE

W ashington, D. C — The senate pass­
ed the bill carrying a total of $145, 
792,541 for the activities of tho de­
partm ent of agriculture for the next 
fis-eal year. ..... .....

The senate added S2.3S4.491 over the 
amount approved by tho house.

The differences in the bill must be > 
•t’M tn conference

m easure can go to the president.
Additions made in the senate above 

tl.o recom m endations of tho senate 
appropriations com mittee included one 
of $10.009 suggested by Senator Swan­
son, democrat. Virginia, for investiga 
tion of proper methods to produce 
peanuts; one by Senator Copeland, 
di moerat, New York, of $.>00 to deal 
w all reindeer tick in Alaska, and one 
of $280,000 by Senator Capper, repub 
ll. an, Kansas, which boosted the 
am ount for extension work in ngri- 
cu oral colleges to $l,5S0,000.

An am endnvnt by Senator Oddie, 
r< publican, Nevada, to boost the 
am ount for forest improvement and 
protection fi.-m $6,703,000 to $6,778,000 
also was approved.

LIVING COST RISE SIWALL
City of Portland Makes Best Showing 

In Entire, Country.
W ashington, D. C —Living cost3 in 

Portland have increased less since 
December, 1914, than in any one of 
IS other m ajor cities located In all 
parts of the country; the bureau of la 
bor statistics finds. Tho PofTTaml in­
crease has been 62.4 per cent, against 
67.1 per cent in Seattle. 61.7 per cent 
in San Francisco and 71 per cent In 
Los Angeles.

Since June, 1920, the samo costs 
have decreased 21 per cent in Portland 
and since Juno of last year, 1.3 per 
ci nt. The greatest lncreuse In cost of 

I a ry  item in Portland since 1914 has 
been in bouse furnishings, now 80 per 
cent above the figuro of 14 years ago 
Clothing has increased 49 per cent,

! fu I and light 63 per cent, housing 16.4
i pi r cent and food 4I S per cent.

Lindbergh to Open Air Mall line. 
Miami, Fla.—At dawn Monday, Col-

1 cr.el Charles A. Lindbergh, who left an 
1 mr mail cockpit to become the first 
! man to cross from New York to Paris 
1 In non-stop flight, flew the mail again, 
i this time inaugurating an internation­

al service. In a Sikorsky plane, ac­
companied by a mechanic and a radio 

i operat« r, Lindbergh left Miami aod 
j tuip.ed th o ‘nose of his crafe toward 
j Havana on tho first leg of his flight 

to extend nir mail service from the
” United Smtes to Panam a.

I N  M E M O R I A M

Mary Jeanette  McBain was bom  
n Sleepy Eye, Minnesota, December 
22, 1880, and came to Oregon in 
Iune, 1900.

She was married to Roy Belshee 
| November 23, 1902, at Portland, Ore­

gon, shortly a fte r coming to Sher- 
nan county, where they have since 
•esided.

She passed away a t Portland, Ore­
gon, on January  30, 1929, a t 12:50 

m., nt the age of 48 years, one 
nonth and eight days.

She leaves, besides her husband, 
one daughter, Mrs. Emalyn Wilson 
and one son, Leroy Belshee, and 
one grand son, Jerro l Wilson, all of 
Wasco, her fa ther and mother. Mr. 
and Mrs. A. McBainj of Mankato, 
Minnesota, two sisters, Mrs. George 
N. llunson, of Minneapolis and Miss 
Ethel McBain, of Mankato. The 
last named sister was with her a t the 
time of her death, two brothers hav­
ing passed on.

Mrs. Belshee grew to womanhood 
in Sleepy Eye, Minnesota, graduating 
with high honors, being validictorian 
of her class, la ter teaching school 
there.

Early in life she became a member 
of the Congregational church of 
Sleepy Eye, but in 1904 transferred  
her membership to the Methodist 
church a t Spaulding Chapel, seven 
miles east of Moro, Oregon, near 
their first Sherman county home, and 
recently transferred  her membership 
to the Methodist church of Wasco, 
where she was an active member un­
til the time of her death, having 
taught the Bible class in Sunday 
school until the last Sunday before 
Christmas.

She was also an active member of 
Marion Rebecca lodge, No. 127 and 
Annie Fulton Chapter, No. 124, hav­
ing held highest offices in both or­
ganizations, also a member of Nai- 
die Temple, Daughters of the Nile of 
Portland, Oregon.

Mrs. Belshee will be greatly  missed 
from the membership of the organi­
zations with which she has been a f ­
filiated, as well as her wide circle of 
friends, fof to "know her was to love 
her."

While in Portland, during Mrs. 
Belshee’s last illness, Mr. Belshee 
had the pleasure of meeting a school 
mate from her old home iri* Sleepy 
Eye, who graduated from  the same 
class with Mrs. Belshee. He spoke 
repeatedly of the hffch regard in 
which she was held among her g irl­
hood frifends, being considered as a 
sister among them.

Big Storm Hits Turkey 
C onstantinople—A raging blizzard,

combined with a terrifio  Black sea 
storm, has paralyzed Inland traffic and 
forced hundreds of boats to seek shel­
ter, Including tha soviet KrasnyfTbt. 
aboard which, rum or hero says, Is 
Leon Trotzky, efciled ex commander of 
tho red army.

Card of Thanks 
F or the  many kind acta and ®*7-̂

pressions of condolences of relatives 
and /riends and for the many beauti­
ful floral offerings, we are indeed 
grateful. These kindnesses will 
never be forgotten.
Roy Belshee and family.
Mr. and Mrs. A. McBain and family.

Read the Observer for county

;


