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STTiOTSW OP THY ANNUAL 8TATTTENT

York. on tbs 31M day of December. 
182< mid* to tbs insgranoo oommta; 
•toner th* Kate of Oregon, pursuant 
te law:

- CAPITAL 
Amount of eapltaf sto^k -

pM* up ........... .. ...................... $2,000,80*.90

InterMi 
retti

dividend* and
received during th*

resolved during lb* year 1,330.823.*0

T*'.a| Income . .....................»12,8*041X13
DISBU FtbEMEN T8 V

Met
ment «spetta«» ..................« 4,449.821.93

Dividend* Paid on MPital 
Stock dura« th* year...

Oorrun'.ss.ons and Miarle»
paid during the year

L797M

1.9M.940.M 

347*4*3.87

M74W J8
•M479 38 

»»,74*.»rÍ47Total expenditures

1474474.7»
la tercet

»37,7*5.197.53Total admitted awet»

p*lu •*•••••• *^o • « • • e • i < • • I 
Amount of unearned «remi­

1,09*. 109 00

*,*37,300.43

othor HabiiiUM .............
11 llabllltiM. exclusiv*

390,000.00

11.003.704

durine th*

91.333.M
44,317.4*

........ 44.»5111
NaUonal Ub*rty m-

‘ompen.

Statutory reaident attorney for servie*:

•f the Anana! Statement of U* 
RAL EXCHANGE INSURANCE

OORPORATION

CAPITAL
*moont of capital Mook 

paid up ............................... $ 1.000.000 00
INCOME

Net premiums received *ur- 
tog th* y*ar ......................» 8454.181.to

Interest. dividends and 
rent* reMived durins the 
year . .... .............................. 328423 83

Inomn* from other source* 
r*c*iv*d durins th* year »14.479 64

»404.964 0*

y**r iaeladtng xdlaataMM 
*nrrti»i* ............................»..I

<v18i**g pal* *a aapital
4.74A334 M

1.000.000 00

9*345*53

1*8.334 4»

3 M« ,<11.M

3*4.470.**

307.1*1.74

Aoeoanta payable ...................

Total admitted asseta-----  
LIABILITIES

Oros* claims for losses un

104*07 23
13.7*3 13

310.304.0*1.78

imamt of unearned preml- 
tnlams on all outstanding

1.000.M3M

5.225.0*2 05
538.078 40

BUSINESS IN OREGON FOR THE YEAR 
Net premiums received dur-

Lonses ineudder during the
18,729 13

year . ....... r. ..•••• - - • f___ 18.482 98 
GENERAL EXCHANGE INSURANCE

CORPORATION
LIVINGSTON L »HORT. President. 

GEORGE H. BARTHOLOMEW, 
Secretary.

Statutory resident attorney for service 
PEERY E CLARK.

1123 Bedell Bldg., Portland. Or.

\ HERMAN OUNTY B5ERVER

Synopsis Of th* Annual Statement of the 
PHOENIX INSURANCE COMPANY

made to tn* Ineuraawe Oommimiaoor of 
th* State c< Oregon, muauant to law:

CAPITAL *
Amount of capital etock paid 

up ............  $ 8.90o.90v M*
INCOMB

Net premiums received dur- 
in* th* year .....................$12.050,44442

Interest, dividsnd* and rent* ,
received during the year.. l.»79.774.50

Income from other sources 
received during the year *30.391 68

Total income .........................»14.3M.414 K

1TNQP6I8 OF THE ANNUAL STATEMEN1 
of th* Fire AMomabon of Philadelphia 
af Philadelphia, to W state of Pennsyl­
vania. on the 31st day of December. 
1927. mad* to th* insurance commis­
sioner of th* stato of Oregon, pursuant 
to law:

CAPITAL 
Amount of capital stock 

paid UP ..........  3 3.0M.M0.M

KHAW FflPDRTANT
CH1ÑA TRADE CENTER

expei

Commi « sions and salaries 
paid during th* year ....

Taxes, licenses and fees 
paid durins th* year ....

Amount of all other ex­
penditures ....... ..................

ASSETS
Value of real estate o' 

(markat vain*) .... .

Price Five Cent»

<071.372 64

1403.5*6 25

3.943.183 M

41»,W«70

985.042 33

.*42.723,7*3.«*

940.371 04

owned (market value) ... 34.934.37* 00

lateral, etc. 391.300 00
Cash tn banks and on ban* 3.881 818 81 
Premiums in course of col-.

1.709.2M01

wrrurd
194.031.90

Total admitted assets .. .$40.711,823 M
LIABILITIES

Gross claims for losses un­
paid ....................................... $ 1.763.807 41

Amount of unearned pre­
miums on all outstandlns

Due for commission and 
brokerage ...........  

All other liabilities ...............

li. 703.300 07

34.800 00
3,181.7*3 24

Total liabilities. exclusive 
of capital stock of M4M.- 
000 .............................................118.8*2.871 82

BUSINESS IN OREGON POR THE YEAR 
Net premium« received dur-

Losses paid during the year
3M.O43 *0 
39.943 84

Looses incurred durins the year 43.380.88
Name of Company, Phoenix Insurance 

C mapany.
Ncm* of president. Edward Millican.
Name of Secretary, John B Knox
Statutory 

tee. George
reel dent attorney for eerv-

the Annual Statement ofAyncPdil Of wm«. ________________ —
THE MUTUAL LIFE INSURANCE 

COMPANY OP NEW YORK 
of N*w York, to the state of New York, 
on the thirty-first day of December, 
1*37, made to th* Insurance Commis­
sioner of th* State of Oregon, purauant

CAPITAL 
Amount of capital stock

paid up
INCOME

Total premium Incom* for 
th* year .......................... »142.864,178 31

Interest. dividend» and 
rents received during the

Income from other sources 
received during ths year

Total income ...........
D18BL H8EM

Paid for 
mente.

losa**, en do’
annuities

surrender value

M.481 227»«

10.107 338 55

1*2.232.7 42.71

and
I *5.700.415 22

Dividends paid to policy- 
holders during the year- 35.U8.C4.00

Commission« and salaries 
paid during the year...

Tex**. licenses »nd fee» 
paid durlhs th* year .

Amount of all other ex­
penditure» .............
Total expend! tu re» ,... I 

ASSETS
Value of real estate owned 

(market value» .......... I
Value of «Locks and bond' 

owned (mirket value)..
Loans on mortgages and 

collateral, etc ..... ...
Premium note* and policy 

loans ..................................
Cash in banks and on hand 
Net uncollected and de­

ferred premiums .........
In'erest and rents due 

ind accrued ................
Other assets (net) ........... ..

19.382. «J.00
3.980.1S3.40

$ 131.225.418 00

» *.347.732 14
1 f

505.33J.18? 02

30«. 001.5*1.07

111.641.153 1«
2.951.884.01  -

10434.433.27
12.724.702 07

102.073 55

Total admitted aséete..3831424.524.13
LI AB IL IT IES 

Net resources .....................  
Oro«-, claims for losses un­

paid .............................

3713.092.012 03

AU other UablUtles .............
Total USbiUMes. exclusive

8 493.088 94
140.339.428 18

of cap tai stock ............... «»51 924.534 12
BUSINESS IN OREGON FOR
Orow prem.ums received 

durin» the year ........... 1
Premiums And dividends 

returned dur.ns the year 
Losses paid during th? yerr 

Name oi company. The

THE YEAR

1,4*7419.46
267.740 44
832.145 03

Mutual Life
Insurance Company Of New York.

Name of Presiden! 
Houston.

David Franklin

Name of »-c-et.-ri«, William Freder­
ick Dix and V/iUlam L Btmrell.

Statutory resident attorney for serv­
ice, Alma D. Kata, Portland.

Interest, dividends and rent* 
received during the year.. 

Income from other sources 
received during the year..

3to.803.414.44

873.054.34

23».53144

HM .............................»1L7M.9M.O4
disbursements

year including adjust­
ment expens«* .................... I

Dividend» paid on capital 
•tock durin« th* year.. ..

Commissions and Mlarles 
paid durin« th* y*ar....

Tax**, license* and fees 
paid durins th* year....

Amount of *B eth*r *x- 
p*nditur*» ..<.<■...... ..

3.173.334.31

790,000.00

3,343,733.93

1M.300.74

140*481.1*

ASSETS
Value of real mtate ovned 

(market vaine) .............I 73X893*4
Value ol 

owned it value)

collateral. etc

Premiums tn coure» of eoi

Interest and rents due and 
accrued and other items .

2437.7M1« 
1433.808.87

1.7S7.73L33
L7S7.7S1.2S

377478.8*

Total admitted amata .. «*3,3*0,50340

Gross claims for losses un­
paid ..•••• •••••.

Amount of unearned prem­
iums on aU outstanding 

risks ........ ........................
Due for commission snd 

brokerage ............................

3 1,340.3*9.01

537.313 11

Total HabiUttes, exclu- 
"*» siv* Of- capital Stock 113.071.944 18 
BUSINESS IN OREGON FOR THE YEAR

Net premiums received dur­
ing th* year..................I

Losses paid during the year
Losses incurred during the

•5.383.45 
3».347.18

year ......................................... 24.442 22
Name of company. Fire Association of

Philadelphia. .
Name of president. J. W Cochran.
Name of secretary, Ed. L Kelley and 

A I. Voss
Statutory resident attorney for service. 

Insurance Com mis:;, oner, Salem. Oregon

8TNOP6I8 OF THE ANNUAL STATEMENT 
of the ____

AMERICAN CENTRAL INSURANCE CO.
of 8t. Louis, in the B »te of Missouri, 
on th* thirty-first day of December. 1837. 
made to the Insurance Commissioner of 
th* State of Oregon, mtrguant to lav:

CAPITAL
Amount of capital stock paid ___ 

up ________   $1.000,000 00
INCOME

Net premiums received during 
the y«ar ...... .................... ...33449 585 8#

later «st, dividends and rents 
received during the year... >91.700 87

Income from other sources 
received during the year... 138.485 44

Total Income ............ $4487,773 20
DISBU RSEMENT8

year includfn« adjustment 
expense* ................... —............. «2.743.997 22

Dividend* paid an capital 
■tock during the year........ 100 ooo 00

Commissioa* and MlarlM 
paid during the year......... 1,8*7.295 13

Taxes, licenses and fees patd 
durin« the year  ............... 194.0M 8»

Amount of all other «xpendi-

Total expenditure» ......I 
Asanw

Value of stock*- and bonds 
owned (market valu*) ....I

Cash in banka and on hand .
Premiums la course of collec­

tion written since Septem-

33407.37* 7*

37.M4.31* *4
301.33* 74

7*0.447.73
Interest and rents du* and <-

104.992 71accrued ............... .......................
Advance* to field men ...........  
Reinsurance receivable on

paid losses ................................
Toted admitted assets .. .1 

LIABILITIES
Gross claims for losses un­

paid ............  I
Amount of unearned premi-

ums 
risks

Due 1

807 83

8.082 80

»».047,78840

$ 3*3.313 *8

on all outstanding

for commission and
brokerage .................

AU other liabilities ..

4.547.800.37

20.000 00
170.227.83

Total liabilities, exclusive
* of capital stock of

31.OO9.OCO .......................... 35.331.331.W
BUSINESS IN OREGON FOR THE YEAR
Net premium» received durin» 

the year .................................... $49,189 19
Leases paid durtnt the year... 38,545.43
Losses Incurred durin« the year 23.495 *8 

Name of Company; American Central
Ins. Co.

Name Of President: B. O. Chapman Jr.
Name o' Secretary: D. E. Monroe.
Statutory resident attorney for serv­

ice. T. T.bben, Portland. Or.

Si^uated on HoHeshoe Curve 
of Great Walk

Washington. — “K«ig;' n, important 
trading center of oorti ru China, re­
cently occuN«d by Mauonaiist forces, 
occupies one of the most ancient 
crossroads in the WBrld." says a bul­
letin from^e Wafhin; ton beadquar­
ters of the Natloadi Geographic so­
ciety. “There the cara^ in route from 
Peking to Urga, on the other side of 
the Gobi desert, cro*»«" the great wail 
of China. The gr^et jsaR haa fallen 
into disuse and is no lancer a military 
highway, but the caravan route to 
Mongolia has kept pnc< with ti>e times 
and now aatomobllaE mingle with the 
camel trains on Ite tong and tedious 
path.
Where Railway M*M» Dewrt Trails

“Kalgan to situated near the bor­
der of the province of Chili and Mon­
golia, about 125 miles by rail north­
west of Peking. At this point ttw 
great wall has formed a boraea^oe 
curve.. Kalgan to on the outer edge 
and Nankow on the Inner. The trav­
eler from Peking thus crosses the old 
fortification twice, once at Nankow 
and later at Kalgan. The railway 
journey from Peking occupies an en­
tire day, due to the steady rise in 
the landscape toward the Mongolian 
plateau, which ha* Kalgan on its rim.

“Thence tea and tobacco for the 
northern trade mast b* hauled across 
the Gobi by cart, aamel or an occa-
slonal motor track. Such a journey

belDKoccupies many dey»< wells 
twenty, thirty and e'ra fifty mile«

MODEL 34 TRACTOR MADE IN 12 AND 14 FOOT CUT

Holt” Combined Harvesters
Level land and hillside machines made in 10,15,16^,18, and 20footcuto

The Right Size For Any Size Ranch

There are Five Models Now Made of the

apart. Caravan* are enormous, some 
numbering between three and four 

'^hundred camels. Many camels suc­
cumb to heat, cold, hunger or thirst 
and the trail to mark< d by bleached 
bones of dead animals For the most 
part they get through however, and 
on their way south pour the products 
of Mongolia into Kalgan. Hides, wool 
and furs reach Uri* outpost of civili­
zation in enormous quantities from 
the grazing lands of the north.

“Another Mongolian product mar­
keted through Kalgan Is the hardy 
little Mongol pony of the plains. 
These are in demand throughout the 
northern province* especially gray 
and white ponies, th« latter being fa­
vorites with the Chinese. Foreigners 
find these tough little beasts first rate 
for saddle purposes, though they have 
a reputation for »tumbling.-.

“Plains, ponies and herds give Kal 
gan the air of the old American West, 
an illusion not dispelled by Its repu 
tation for lawlessness.

“The city has an estimated popula­
tion of 70.000 who are largely em­
ployed in trading and allied industries, 
such as the manufacture of saddles, 
harness and rope. Low mud and 
block houses with til* roofs stretch 
in dirty monotony on either side of 
the Ta Ho, which stream cuts the city 
Id »two, and during th* rainy season 
sometimes floods the neighborhood. 
There are many Russian Inhabitants 
and they have their own bank and 

, church. Modern architecture is rep­
resented by a few bualneas buildings 
belonging to the fur and tobacco trade 
and native stores. Th« white popu­
lation other than Russlbn has always 
been small, limited to a few traders 
and missionaries.

Famed for Color and Climate.
“Kalgan is a name unfamiliar to 

the majority of China’s inhabitants, 
the city being known by the Chinese 
as Chang Chia Kou. < Mention this 
name to a home-loving Chinaman and 
he pictures for you a wild frontier 
settlement in whose streets galloping 
Mongol horsemon from the plains 
jostle tea caravans eu route for Si­
beria and soldiers fron>-fhe local gar­
rison. "Such a plctar*’of Kalgan is 
equally true today. It is known 
among foreigners resident in China as 
a city of the *wild and< woolly’ West, 
where the hospitality of the traders is 
only equaled by a bracing upland cli­
mate.” ?

Say* Fish Eating Causes 
Rise in Japan’s Birth Rate 
Moscow.—A close connection be­

tween fish-eating and the birth rate 
baa been discovered In Japan, accord­
ing to the claim’ of Jossf Washington 
Hall, an American author and former­
ly private secretary of the Chinese 
war lord, Wu Pel fu.

Japan, Hall said on a visit to Mos­
cow, has become the greatest nation 
of fish eaters In the world and simul­
taneously the birth rata In Japan haa 
increased. The ratio works out, he 
claimed, at about 400 pounds of fish 
for each gain in the birth rate.

Hall’s pen name Is Upton Close.

We Own
OUR Wholesale

Grocery House
In association with other Oregon and Washington Retail Grocers

Theft is no other such organization 
operating in Oregon

We are a member of UNITED GROCERS OF ORE­
GON, INC., a buying organization that is recognized as 
a wholesale jobbing concern by manufacturers, canners, 

x brokers, etc. United Grocers of Oregon, Inc., is owned 
and operated by its own members, who are independ­
ent retail grocers doing business throughout the states 
of Oregon and Washington.
United Grocers of Oregon, Inc., as a wholesale jobbing 
concern, is operated on a purely mutual, non-profit 
basis, for the exclusive benefit of its members, hence 
we say our buying power is unequaled. Our whole­
sale location is at 68 - 70 Front St., Portland, Oregon, 
and is, we think, the busiest place in Portland’s whole­
sale district ___

' No person or corporation has any money invested in 
this (Our Wholesale House) except our own members, 
who are all retail grocers, consequently the distribution 
of foodstuffs to our members is made with the lowest 
possible minimum cost.
We are passing and shall continue to pass on to our cus­
tomers, the benefits of this favorable buying connection. 
WE WANT YOUR TRADE and if good reliable goods, 
lowest possible prices, fair and square dealing and 
polite attention will get it, we can count on you for 
a customer. .

Walter A. May & Son, Moro, Ore
0. \r Ilf United Grocer*□tore Mo. Ill Of Oregon, Inc.

BUYING POWER UNEQUALED

Merchandise of Merit”
Groceries :: Dishes :: Mens' Work Clothing :: School Books and Supplies

The Greatest Thing

The greatest thing 
course, is to get along 
possible. The great

in life, 
as easily 
question

of

is,
“What is the best course to pursue?”

Your first duty is always to your­
self, to make your body, mind and 
conduct as efficient as possible.

Progress in these respects can be 
accomplished only by behaving better. 
You cannot make your conduct per­
fect, but you can make it better than 
it has been.

Such duty a* you owe your God, 
your family, your country, your 
neighbors and yourself, you can best 
pay by becoming an upright, clean, 
useful, worthy citizen.

Don’t waste time preaching good 
things; make progress by practicing 
them. - •

And always remember that in the 
end the useful and succeaful man 
lives an easier and more agreeable 
life than the failure.

Note the prize fighter in training. 
How well he behaves! How carefully 
he eats and exercises! How soundly 
he sleeps! What a “punch” he can 
deliver! How well he feels! How he 
avoids intemperance in everything!

And the prize fighter has a better
time 
when 
I say 
weak 
time.

Will have several models in Shermaib County in a few days. See these, 
clook them over thoroughly before placing your order for a harvester.

“ HOLT ” COMBINES are build upon a sturdy frame of channel steel. 
Strong enough to withstand the twists and strains caused by traveling 
over rough ground. Big wide wheels make the draft less.
Ask for special folders and for any further information about 
Combine Harvesters.

HOLT ”

Phone or write

B. Al AMY, Dealer
The Dalle*, Oregon . J

Succeed* in Extracting
Rubber From Fig Tree*

Pasadena, Calif—Dr. Frederick 
Osius, rubber • ’specialist, announced 
that his initial experiment« In extrac­
tion of rubber from fig trees has 
proved successful.

Doctor Osiu« »aid that rubber in 
commercial quantities may be ob­
tained from the Panache, or French 
fig, and that the common California 
varieties, the Kadota and the Adri­
atic, are being »objected to research 
processes now.

He said he had produced a fine 
piece of rubber from Panache milk.

mental

when behaving himself than 
pursuing good times phantoms, 
it not as a preacher but as a 
mortal who has lived a long 
End tried most of the experi-

Every life may be compared with 
There are rewards toa prise fight.

be won. 
knocked 
won.

Get 
out

in condition. Don’t be 
when you might have

Tit for Tat
New York.—They called Mayor 

Walker of New York Jimmy In Rome; 
In New York he calli Guglielmo Mar­
coni Bill.

IT WORKED -
A certain lady induced her hua- 

band, who was not a regular church­
goer, to accompany her to evening 
service. During the sermon he fell 
asleep snoring at first softly* and at 
length so noisily that the good lady 
was constrained to give him a sharp 
nudge, in the hope of rousing him. 
To her consternation, however, as he 
slowly awakened, he exclaimed in a 
loud tone, "Let me alone! Get up! 
and light the fire yourself; It’s your 
turn!”


