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NATIONAL BRANCH BANKS

During the early part of this year
an interesting development has come
about in national financial circles,
With the enactment of the McFad-
den bill, branch banking, as a recog-
nized entity, appears for the first time
on the country's statutes. In some
25 states during the last quarter of a
century, laws have been passed, en-
couraging branch banking in one
form or another. It remained, how-
ever, for the last congress to recog-
nize the activity in a national sense.

This is of particular significance to
the states that do not have laws that
permit the establishment of branch
banks. It is an indication of the trend
in econmomic thought, and suggests
the direction in which the public mind
is moving. Adequate banking capital
is one of the essentials in the com-
mercial or industrial development of
any community, and it seems that one
of the surest ways to secure this, par-
ticularly in small and moderate sized
cities, is through the amalgamation of
large capital inyestments found in
hranch bank organizations.

California is benefiting to an un-
usual degree by present legislation
affecting branch banks, By congres-
sional action, the state finds it.ulf
in possession of the second largest
bahk in the country — the Bank of
Italy National Trust and Savings As-
socistion, It is a great distinction
for California, a far western state, to
claim a financial institution that ri-
vals the best to be found in New
York.

Of even greater importance is the
fact that industrial establishments,
seeking new fields for éxpansion, may
feel assured that ample banking fa-
cilities and adequate loaning power
exists in plenty on the Pacific side of
the continent.

NINETY THOUSAND DOLLARS

Thirty-four million dollars, or more
than $90,000 a day, will be the 1927
tax contribution of the gas and elec-
trie tutility companies of New York
state tp the cost of government, ac-
cording to an estimate made by the
New York state committee on publie
utility information.

“The sum of 34 million dollars rep-
resents approximately tea per cemt of
the total gross revenues of the util-
ities, which was about 346 million dol-
lars in 1926,

The taxes this year, according to
the committee, will equal more than
half of the net earnings of the com-
panies. 'Of the 84 millions in taxes,
two-thirds will go to the city, county
and state treasuries, ang one-third to
the faderal government.

Thirty-four million dollars amounts

to more than three dollars apiece for
each inhabitant of the state. In 1810
the taxes paid by gas and electric
utilities amounted to 66 cents for
each inhabitant.
. Gas and electric utility tax bills in
1910 equaled 20 per cent of the net
earnings of the companies. By 1922
the percentage had risem to 39 per
cént of the net earnings. This year
it will equal about 60 per cent of the
net earnings, it is estimated.

Utility tax rates in New York have
been raised at various times, with the
result that a larger proportion than
ever of the cost of government is be-
ing borne by public service compan-
{es. -

With public ownership of such prop-
erties the taxes now paid by the pri-
vate companies would be added to the

4 burden of the general taxpayer, even

though he could not use the service
of the publicly owned plant which
would be tax-exempt. Public owner-
ship does mot reduce taxes by elim-
‘nating them from one class of prop-
orty, it simply shifts the obligation
to other private taxable assets. :

The utility taxes paid in other
states are proportionately about the
same as in New York.

Just Like a Gw
Advertisement—>A pipe with a
gree.” This makes us think of the
plpe the plumber fixed for us last
week—it took all day to find its con-
nections.—Boston Transcript.

X

Quick and almost infallible trans-
portation has enabled most of the big
business houses of America to cut
down their inventories to almost neg-
ligible figures; down to one-half, one-
third, one-fourth what they were even
a decade ago. Omne great merchan-
dising house says that the reduction
in inventory charges alone, releasing
the money once paid out for stocks to

keep on hand for months instead of
| for hours, now pays all its freight
|Mlla and leaves its capital free,

o
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DREGON STATE NEWS
‘OF GENERAL INTEREST

3rief Resume of Happenings of
the Week Collected for
Our Readers.

8. N. Croft, mayor of Bandon, has
resigned.

A Rotary club was organized In
Hood River last week.

The Clackamas County Teachers'
Assoclation met at the West Linn Un-
lon high school last Saturday.

Governor Patterson and State Adju-
tant-General White inspected the nmew
national guard camp site near Astoria
last week.

Total amount of taxes on the Lane
county roll for 1926 is $1,925,361.08, ac-
cording to the figures announced by
Sheriff Taylor.

Midwinter weather was experienced
in central Oregon the past week, four
inches of new snow falling in the Cres
cent country.

The Roseburg chamber of commerce
added $2000 to its annual budget to
cover proposed extensions of tha ac-
tivities of the order.

A total of $26,466.76 was expended
by Coos county during the month of
February on road, a slight increase
over recent months.

Construction of an auxiliary reser-
voir for Ashland's municipal water
system will be started. next week, it
was announced by Ashland city off}-
cials.

Linfield debaters won both gides of
a debate with the Monmouth Normal
debaters last week by unanimous de-
cisions. The Chinese question was
considered. .

Harriet Weatherson was sentenced
at Eugene to six years’ imprisonment
for embezzlement of funds from the
Florence State and Savings bank in
Lane county.

Fire caused from an exploding gas-
oline lamp caused the destruction of
the Reeder confectionery and restaur-
ant at Scottsburg, near Reedsport,
parly last week.

Two large dredges and a big force
of men are now engaged In draining
the lands of the Warm Springs irriga-
tion project. An area of 30,000 acres
Is to be drained.

George W. Hug, superintendent of
the Salem public schools for a number
of years, was re-elected at a meeting
of the Salem school board at a meet-
ing held recently. '

The Central Oregon. Poultry co-op-
erative, recently organized, handled
more than 17,000 dozen eggs last
month. No eggs will be stored by the
association this year.

Hood River orchardists will start
the season’s spray program next week,
when applications of lime sulphur will
be made on pear tracts. Apple spray-
Ing is three weeks off.

The river road school building. a
mile below Eugene on the Pacific high-
way, was destroyed by fire originating
from the furnace in the basement.
The loss exceeded $6000.

Nipety-three pheasants were sliipped
from Mabheur county to other parts of
the state during the trapping season
just closed, as the result of com-
plaints made by farmers.

The broccoll harvest is now nearing
the peak with four or five cars being
loaded daily. Forty-seven cars have
been shipped out of Roseburg and
Edenbower so far this season.

Woodson Scroggins, who has been
tending sheep for Charles Burgess of
Pine Creek, was brought to Fossil,
suffering with a bad case of spotted
fever caused from a tick bite.

Members of the Apple Growers' as-
sociation who have an acreage of pears
attended a special meeting last Sat-
urday ‘evening, when plans for the

kactln( of the 1827 crop was dis

cussed.

The city of Canby has filed with the
public service commission a complaint
with relation to the ejectric service of
the Molalla Electric company. It was
charged that the electric service is in-
adequate.

Dr. H. L. Toney of MeMinnville, vice
president of the board of trustees of
Linfield college, assumed the duties of
president of the board last week, fill

of Judge B. F. Rhodes.

Driven by hunger and cold from the
snow covered hills of Klamath, gaunt |
and famished coyotes are brazenly
ralding livestock corrals and pig pens
on farms in the Hildebrand district,
east of Klamath Falls.

George W. Johnston,
banker of Dufur and president ‘of the
Waaen County Old Ploneers’ associa-

.
v ]

prominent’

, which investigated
ing the vacancy created by the death | gtate soon mmm

l
|

tion, anno@nces Staurday, May 7, c.
the date for the annual ploneer re-
union to be held at The Dalles.

The annbal convention of the fifth
district ‘of the American Legion and
Legion Ayxiliary, department of Ore
gon, u':l-zd at Dufur ‘recently. The
titth distefét is comiprised of Hood Riv-
ar, Wasco _apd counties.

The city of McMinnville, through [ts
city attorney, has filed a protest with
the public service commission against
the proposed extension of electric
service by the Yamhill Electric com
pany on the McMinnville-Cariton high-
way.

If the farmers and fruit growers of
Lane county and the citizens of Eu-
gene lend moral support to the emter
prise a large cannery will be estab
iilshed In Eugene this year, according
-0 announcement by those who are
rompting the deal.

Investigation of circuit court rec
ords in Astoria in connection with ¢
wholesale clean-up of old cases ha:
revealed about 75 to 106 old divore -
cases which never have been prose
cuted to a conclusion, Some of the
>ases are ten years old.

Florian yon Eschen of Willamett.
university fed members of the Salen
realty board cherries which wefe pre
served sinee 1521 in a solution of sui
phurous aeld. The cherries were salc
to be in a perfect state of preserva
tlon and were relished by the realtors

Portland ranks third among citie,
over 100,000 population participating
in the national fire waste contest for
1926, condamcted jointly by the nation
\l fire waste council and the chamber
of commerce of the United States, ac
cording to announc@¥ment by the cham
ber,

Seventy per cent of one dairy herc
which supplies milk for Portland was’
found to be infected with tuberculosi:
after Dr, W. M. Miller, newly appoint
ed city herd imspector, began work
and the cattle were slaughtered, Dr
John G. Abele, city health officer, re
ported.

Albert Brownlee and Dewey Rus
sell, arralgned in circuit court Iin Eu
gene, entered pléeas of not gullty t
charges of the robbery of the Veneta
pool hall, and the shooting of Bill Mad
daugh, proprietor, and of killing Es
ton Hooker, posseman, following th«
robbery.

Hubert Work, secretary of the in-
terior, has agreed to réopen the ques
tion of the feasibility of the Baker pro-
ject, according to a‘telegram_just re-
ceived by Willlam BE. North, secretary
of the Baker chamber of commerce
from Representative Sinnott at Wash-
ington, D. C. .

Motion piétures are to be made of
the broccoll harvest in the Umpqua
valley. The Roseburg chamber of
commerce has been notified that a
news reel camera is on the way to
Roseburg to obtaln pictures to be used
in the various theaters of the country
showing the methods of cptting, pack-
ing and shipping the broceell crop.

The interstate commeérce commis
sion will hold a hur‘lu; in Eugene
May 23 for loeal livestock shippers
who will be givem an'opportunity to
show why the new schedule of freight
rates published some time ago by the
raflways sérving western Oregon
which provided for an increased tar
ift, nl.:'ould not be made effective.

Tillman H. Stevens, past mmmn{nd-
er of the Grand Army of the Republic
department of Oregon, collapsed a:
the conclusion.of a short address
a banquet fn Portland, given to his
comrades, and dled a few moment:
later In his wife's arms. His messag:
had been afi appeal to his comradesr
whose thinning ranks he had noted, tc
“carry on.”

With only’ one-dissenting vete, di
rectors of the Bend chamber of com-
merce, at a meéeting indorsed the plan
for the creation of a sational park in
the Three Sisters region, Bend and
Eugene are go-operating in the move
ment. The scenic McKbnzfe pass coun-
try, crossed by the McKensie high-
way, would be incl in the pro-
posed park.

William Duby and W. A. Steward of
Baker will go to Vale to assist losers
in the Vald flood of two years ago in
preparing their claims. The state has
appropriated $50,000 for payment of
losses and this will be pro-rated among
the losers. Mr. Duby M Mr. Steward

were members _of ms:"m

Allotments totaling $1,265,238 for
improvement and malhténance of Ore
gon rivers and harbors during the fis.
eal year 1928 were ahnounced at the
war department. The largest item In
the list is $750,000 for Coos bay, to
extend the harbor jeéttiés in accord

ce with authority granted by the
axt rivers and harbors act. Tho sec

_ larzest is $350.000 for the Crl

ambia ana lower Willamette rivers be
low Portland and Vapcouver, which is
$50,000 more than was allotted to that
project for the present fiscal year,

Bight persons were killed and 2317
injured in motor vehicle accidents in
Oregon during February according tc
a report prepared here by T. A. Rar
fety, chiet inspector for the state mo
tor vehicle department. Of the 2317
accidents reported during the month,
1136 were due to carelessness on fhe
part of drivers. There were 115 acci-
dents dize to faflure of drivers to give
proper signals, while 127 acecidents
were caused by speeding. Jay walk
ing resalted in 17 accidents, while 3
accidents were due to lmproper park
Ing.

Judgment of Writers

I wish to give you a hint about
reading. All the great writers should
be approached with a certaln rever-
ence. ‘That is, you should say, “There
is something great about them, wheth-
or I see It or not; 1 must try to see
what It 18" If you do not see it, try
agaln. You may uitimately fall. Few
people are so large-minded as to ad-
mire all that is admirable, and sham
sdmiration ls dishonest. Bot In that
case, blame yourself for the fallure,
and turn all the more earnestly to
stidy what you do admire—what you
do see the beauty of. When you read
eriticlsms ask yourself, “Do I agree
with this?™ and, if not, ind out your
reasons. | want you so much to think
for yourself—to be not presumptuous
but independent im your judgment.
And T should llke you to fall in love
with some great writer. That is the
true liberal education.—8ir William
Robertson Nicoll,

Cuckoo Kept Busy

There is a curious legend In Dutch
folklore: when the cuckoo's note Is
first heard In the woods the the coun-
try girls kiss their hands, and ask the
bird, “Cuckoo, cuckoo, when shall 1
be married?” And the old folk, crip-
pled with age and IHness, Iinguire
“Cuckoo, when shall I be released
from this world's cares?” The bird
answers by calling “cuckoo” as many
times as years will pass before the ob-
Ject of their wish is attained. But as
many girls never marry, and some old
people live to a great age, the poor
bird is so overworked answering the
pumerous questions put to her that
the spring passes before she has time
to bulld a pest, and so she lays her
egg® In the nest of another bird

Postal Egquality Sought

Without prejudice to their claim to
votes and general-equality with men
before the law, some married French
women have declded to select a few
special, If apparently minor, points on
which they intend to secure équal
tremtinent. Among the rights de-
gired immediately 1s the equality of
postal privileges.

A Freuch wife went to the post
office and asked for a box as near her
husband’s as possible.

“Are you in business on your own
account, madame?' asked the post-

master. “No.,” “Then you need your
husband's authorization to rent a
box !" .

The reply started the movement for
postal equality.
—

SYNOPSISE OF ANNUAL EBETATEMENT
. .

OF THE
DETROIT FIDELITY AND
SURETY COMPANY

of Detrolt, In the State of Michigan, on,
the thirty-first day of Deceamber, 19
made to the Insurance Comfhlssioner o
the Etate of Oregon, pursuant to law '

Caplital.
Amount of r.LleaI stoegk pald

UP . oovvniiatnierannnns $2,000,000.00,
Income,
Net premiums recelved dur- .

Ing the year ..... .$1,899,031.14

Interest, dividends mnd rents
recelved durm! the year 108,681 44
Imcome from other pources |

received during the year. .. 87,083.57

Total Income . ........., .;;85.058,;;:
Disbursemeni s
Net losses pald during the
year tncluding adjustment
sxpenses .. ....... ceeses  B89,884.24;
‘Dlvicnda lplid on capital '
steck during the year ..... 11818800
Commisslons and  salaries T
pald during the year .. 544,007.41
Taxes, licenses and fees pnld \
durll; the year ... 68,078.47
Amount of all other upclu:l ;
tures .. . 272,688.15
Total expenditures .. .51, III?T‘_!;'
Assets.
Valus of real estate owned
(market valve) ....... ln 288.304. 20/
Value of stocks bond

owned (market Vll“) ..... 1,475,613.93

on mortgages and col-

Iateral, ote, .............. 1,850 514.81
b in banks and on hand.. 581,886.00
mlums In course of col-

lettion -ritlm slnce Bep-

tember 80, v 504,128.20

Interest and nln due’ and
SoBTodl ........00000 00000 81,3188
Reinsurance recoverabla, . 12,0085
Total admitted asdets .....34,578.054.80
Ulblltin.
Gross clalms for losses un
o TS YNy § 22823429
Amount of ll-flnd
mlums on all .uuunxlnl
.................. 554,788 20
Due ror commiasion and bn
................ 80, 224.52
All lllul' labiiities ... . ... 118,530.19

Total liabilities, “elu-:"--.-_

of capital stock of §2,000,-

oo ............ $1.288,T47. 90

Business In Oregon for the Year, |
Net premiums received dur

—

Trees That Cure Lepers
Numerous kinds of leprosy-curing
trees exist In Brazil, Including one
species which Is thought to be more
efficaclous than the famous chaul-
moogra tree of Hawaill. The seed Is

‘called “leper frult” or “leper bread,”

indicating that the natlvu belleve
that it cures the disease.

—

BYNOPHIS

Occidental Life Insurance
Company

of Los Angeles, In the state of California,
on the thirty-first day of December,
made to the Insurance missloner o
the state of Oregon, pursuant to law:

OF THE ANNUAL STATS-
MENT OF THE

Capital. .
Amount of ecapital Il.ek
pald WP issveisasnns . 850,000 . 00
l.e-.
Total premium Income for
the year . 5 208911881
Interest, dividends and rents
recelved during the year.. §02,4586 .72
Income from other sources
recelved during the year. 506,073 .02

Total imcome . § 4.357,075.98

Disburse ments.
Pald for losses, endowments,
annuities and surrender .
Dividends 14 te policy-
holders during the year. 285.075. 00
Dividends id on capital
shock during the year . 25,180 .40
Commlssions .ml salariss
pald during the year ... Wi 422. 83
Taxes, llcenses and [fees
pald during the year . 188,081 .86
Amount of all other ex-
. T18.788.07

penditures

Tota]| expenditures ... .. § 2.804.054.00

Assets.
Value of real estate owned
(market value) . . ]
Value of stecks and bonds
owned (market or amort-
ized wvalue) .. .
Loans on murt‘ngn ‘and
collateral, ete
l’umlun notes uml policy

loans
Cash in banks wnd on hand
Net uncollected and delerred

§50.271.14

1,218,565 00
7.840 880 .07
2823,360.71

460,608 90

premiums . . 4Te042.01
Interest and rents due and
aocrued 96.016.82

Other ‘l“‘l ‘(met) after de-

ducting not admitted as-
. s % s s g o 19,900 .30
admiited assets. S18.085, 0568, 44

Liabilities.

[ L7 e
Total
.§10,9001,854 . 40

52.422. Me
2,039,370 74

Net reserves .. . .
(roes claims for losses un

paid
All other liabllities

Total llabllities, exolu-
sive of capital stoek
of $350,000 00 $13,018,147.908

Business in Oregon for the Year,
(Gross premiunm rcﬂtud

during the year 327980.M
Premiums an dividends re

turned during the year 27.680. L
Losses pald during the year 37,000 .

OCCIDENTAL LIFE INSURANCE
COMPANY,

H. J. BURKHARD, President
ROBERT J. GILES, BSecretary
Statutory resident attorgey for sefve

Aos, lmasurance coOELL

BYNOPSIS STATE-

OF THE ANNUAL
MENT OF THE

Great American Indemnity
Company

of New York. in the state of New York,
on the thirty-firet day of December, 1826,

made to the Insurance commissioner of
the state of Oregon, pursuant tg law:
Capltal.

paid

Amount of llleI stock
008 $1.000 00000

uwp ... '

Income.

Net premiums rbcelved
ing the yea:r

Interest, davndondl and

dur-
.8 476,817.42
rénis

recelved dnrln: the year .. 65, 884 92
Income from other sources
received during the year.. 3,000,028 43
Total Income l! M" 5258
Disbursements.
Net losses pald Aduring the
year, Including adjustment
eEpenses . . 5 18,137.40
Commissions and B4 Aries
pald duaring the year ' 235,828 .23
Taxea, lcrnees and fees puid
during the year BRI1T.04
Amount of @l! other exponses 118.287.80
* Total expenditures ... [ ] l'.'a (3] 15
Asnets.
Value of stocks and bonds
owned (market va'ue) 284747200
Cash in banks and en hand B2 48097
Premiums In course of col-
lection wriit n since Hep
tember 30, 1024 283 488,78
“Jnterest and l-nl's due and '
aceruesd y , 17.394.81
Other assets 8.141.92
Total admitted assetn ns_zn.‘;.in's';i
Linbilities.
Gross clpima for logses un-
pald ..... . ..§ 48 368,19
Amount of unearned re
minms on all outstan ﬂn[
risks ... . ' BT5,A04.58
Due for commission lnd ‘brok-
arg ge . . 72,608,889
All Giher llablitties ... 9. 791.58
.lT’TllﬁSl

Total liabllities, axr‘lull\e o
of «o-‘piul stock of §1,000, -
000, crrrarasasasavsess - §R238.010 48

Basiness in Oregon for the Year.
Net premiums recelved dur-
ing the Year ..
Losses Incurred :Turln‘ the
year ..,.... 800 00

GREAT AMERICAN INDEMNITY CO.
JESSE 8. PHILLIPS, President.
F. MICHELBACHER, Secretary.
Harvey Wells, statutory .resident at-
‘torney for service. R

13,482.07

aG.

Frances P. Adams, M. D,
Physician and Surgeon
Wasco, Oregon

Phone 182
Hours: 9to 12a.m; 2to 6 p.m

Ing the year .... eo pall 10,804.81
DETROIT FID TY & SURETY -
‘li'ANY vy

HOMER H. McKER, President.
RALPH J. DALY, Becrstary

FREDERICK H. DRAKE. Statutery
Resident Attorney f.( Oorviu

-~

‘L

A. M. HICKS

Plumbing
and Heating

Sells and installs the famous
Mueller pipe or pipeless furnace

'WASCO, OREGON

W.C.BRYANT

Attorney-at-Law

Office Plions Main 93
g Moro Oregon

Dr J. R. Morgan
DENTIST

United Stn;u Dental Exam-
iner for this district.

Office at
MORO, OREGON

WAAAAAAANVAAAAAAAAAAAAAAAY

DR. C. L. POLEY

Physician and Surgeom

Grass Valley, Oregon

People can reach me from Moro
at night from the long distance
booth at Hotel Moro by ringing
The Dalles.

e

Dr W. N. Morse

Physician and Surgeon

THE DALLES, OREGON

Office at the Hamilton Hospital

Phone No. Hospital 487

JAMES STEWART
SHERMAN COUNTY

STOCK AND BRAND
INSPECTOR
Moro - - Oregon

! DEPUTIES: L. Schadewitz, Kent_
Oregon; Dr. Jus. Saunders, Moro,
Ose.; W, H. Mever, Wasco, Ore.

Bank Hotel

The Dalles’ Newest and Best
Hostelry

. CENTRALLY LOCATED
Sherman County Headquartiers
EDW. BALL, MANAGER
The Dalles - - Oregon

AP AAPLANOPPLPPP PSPPI

: NEW.
HOTEL PERKINS
A. E. Myers, Proprietor

Fifth and Washington Sts.
PORTLAND, ' OREGON

Where the 1914 81 00

Has its full Value in 1926

SPECIAL RATES

Room with private bath $1.50 up.
Room with bath privilege $1.00 up



