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can Institute of Banking, through tn- He gave up teaching and a salary of

can Bankers Association.

horq.orkìon

and a dosen neighboring states. The 
position he occupied In advancing 
agricultural welfare during the period 
of depression led to hla being called

Ing laws conducted by the State Bank 
Division of the American Bankart As-

»75 to enter banking at »4« a month 
in a small Missouri town. He subs« 
quently became president of a bank

How Four Boys of Humble Origin 
Have Become Chiefs of the 
Greatest Financial Organiza­
tion in the World.

| TH* BALLIS, OIICÖN 
Phone 346 The Dalles

preme head of banking in America 
epitomise* the career of William B. 
Knox, president of one of the largest 
savings banks of the country In New
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Find That Movement for State 
Guaranty of Bank Has 

Gone Into Eclipse.
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BANKERS SURVEY 
STATE BANK LAWS

ward greater uniformity and more ef­
ficient bank supervision. It is declared 
by Frank W. Simmonds, In charge of 
the division. In a statement giving the 
results of the Investigation. Ho say« 
that the movement for state guaranty 
of bank dopoalts appears to have goae 
Into eclipse.

number of examinations require« •/ 
law annually to one; making Issuance 
of worthless checks a misdemeanor; 
limiting or prohibiting an officer or di­
rector of a bank borrowing from his 
bank unless Ms collateral is approved 
by a majority of the board of direc­
tors, and limiting or prohibiting the 
opening of branch banka

Ecllpee of Guaranty Movement
“The question of state guaranty of 

bank deposits appears this year to 
have passed into an ecllpee, co tar as 
the extension of the Idea is concerned, 
notwithstanding the fact that state 
guaranty laws were recommended by 
the governors of two states, and bills 
were Introduced tn several of the

SUCCESS IN AMERICA 
AN OPEN HIGHWAY

1» northern Russia all sorts of uten­
sils are apt to become useless In winter 
time, and even tin “catches cold." A 
tiny grayish spot makes its appearance 
cm the surface of the tin. It grows In 
sine and then others appear. In course 
of time the metal ennobles Into a dark­
colored powder. Seme yean ago a 
whole shipload of blocks of tin, stored 
In the customs house of Petrograd dur­
ing the winter, was found the following 
spring to have crumbled Into dust.
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tima Oklahoma has abandoned the 
plan of state guaranty of deposits, and

tare has ropsaJed the state guaranty

BA S RAISE FUND OF
$500000 FOR EDUCATION

A fund of »500,00« to

Lia.

states. Idaho, Wyoming and Oregon 
led the list by adopting entirely new 
modern banking codes, while Texas 
and Montana have new codes in prep

endow schol- 
economies in 
recently ee-

I ZELL 
FUNERAL HOME

Calls for and Delivers 
in Moro Wasco 

: and Grass Valley 
Mondays and Thursdays

WHEN

Royal Cafe1
Open Day and Right

Barfet & Callaway

Funeral Directors

.Union and Third St

The Dalles, Ore.

"The survey shown that it is ^ener 
ally agreed there should be a high de­
gree Of uniformity among the states 
In laws dealing with certain fund* 
mental priidiplee of bank organlaa 
Moa. regulation aad superviaion, and 
that there to a strong tendency in this 
direction. We find a very definite 
trend toward Increasing the minimum 
capital requirements of 'banks to »25,- 
009; creation of banking boards to act 
tn an advisory capacity With the state 
bank commlMloner, aad legislation 
•cnpowerlng bank commissioners to 
take complete charge of insolvent 
banks and to liquidate' them as die 
tfngullhed from liquidation through 
the oouTta.

“We find also a trend toward legla 
lation providing for closer supervision 
aad regulation of building and loan aa- 
eaeiatioAs; more equitable taxation of 
bank stock; legislation providing for 

1 merger, conversion or consolidation of 
-bh^tag institutions; the legalising

1 is known as 
J broadening

the field for Inveetment of funds of 
ktering banks and trust companies, and 
tneraaaing the power of the bank com 
BMasi4ier as to granting or denying 
charters for new banks, and authoris­
ing his tanking reasonable rules and 
regulations governing bank manage­
ment and prescribing penalties for the

tabllsbed by the American Bankers 
Association In celebration of Its Gold­
en Anniversary. The Intention of the 
Foundation is to promote education la 
the direction of sounder general eco­
nomic understanding. Half the total 
sum represents subscriptions by the 
American Bankers Association, the 
American Institute of Banking and In­
dividual bankers, and the other half 
quotas assigned to bankers tn tech 
state. The Association gave »50.000 
from its rooerve funds, and the Anterl-

dividual subscriptions from Its mem­
bers, who are chiefly clerks in the 
banks, subscribed »25,000. Numerous 
subscriptions of »S^oo »2.500 and »V 
000 each were made by individual 
hankers In all parts of the country.

Bread for France.
The principal food of the French 

people Is bread. In an exceptional 
year France raises^ nearly enough 
wheat to supply its needs, but after a 
mediocre harvest like that of 1922 it 
has to Import large quantities from 
abroad. On account of the rate of ex­
change France tn 1922 had to pay 70 
francs abroad for an amount of wheat 
worth only 25 francs at home. An ag­
ricultural congress at Parle recently or­
ganised a. campaign to enable France 
and Its colonfee to raise all the wheat 
It will need In 1924. The campaign 
will urge not so much Increased acre­
age as better methods, better seed and 
better fertiliser.z

“Additional general characteristics 
of state bank legislation are for in­
creasing the compensation of the bank 
commissioner and lengthening his 
term of office of four, five or six years, 
with power to appoint necessary depu­
ties and examiners; legislation provid­
ing for the reduction of mandatory 
bank «alls to three and reducing the

First Woman Preachers.
The first woman preachers were 

Quakers, since women have from the 
organisation of the Society of Friends 
shared with men the right of speeklng 
in meeting. Rev. Antoinette Brown 
was the first woman in America, and 
probably in the world, to be ordained 
as a Congregationalist minister. Later 
she become a Unitarian. She was 

^graduated from Oberlin college In 1848. 
and 50 years later she received the de­
gree of doctor of divinity from the 
theological seminary there.

Pedestrian Greatest Victim 
of Automobile Accidents

rpHK PEDESTRIAN is the greatest sufferer In automobile fatalities, accord- 
x Ing to records «aialysed by the Stewart-Warner Safety Council for the 
prevention of automobile accidents No complete record is available for the 
United State* as s whole, but a report based on 8.023 auto fatalities occurring 
g> the first seven month* of 1925, covering a population of thirty-one million, 
to Mgnlflcsnt. Two thousand of these 8.028 fatalltiee have been dasalfied- 
iccordlng to type. Sixty-eight per cent of the victims were pedestrians, 116 
•ccurred with another motor vehicle; 7 pee cent with horse vehicles, with 
Axed object* such as lamp posts. 841 per cent with street care, 2.7 with railway 
trains and 1.4 iter cent with blcydea. The remaining 6.8 per cent Involved ne 
solllslon. The small proportion Involving railway trains Is encouraging and 
Ioubtless due to the gradual abolition of unguarded grade crossInga The 
menace to the pedeetrian, however, is alarming, and calls for greater cere 
Hi hto pen tn crossing streets and os the drivers for more careful driving.

Broad highway* of achievement are 
wide open to all in America no mat­
ter how humble their beginning, it to 
brought out by a writer in Foebee 
Magazine, tailing of the suceecalve 
elevation of poor boys to the chieftain­
ship of the most powerful association 
of financial power In the world.

"Nowhere Is opportunity so demo­
cratic as In caste-free America, no­
where Is recognition for faithful mi 
vice co little conditioned by Inherited 
pbsltlon and wealth," the article says 
“The bounty of America In bestowing 
her rewards of groat success upon 
those of modest origin Is again not­
ably manifest in the rise of Oacnr 
Wells to the presidency of the Amori- 

‘ can Bankers Association.
"The son of a tanner, John H. 

Puollcher, was elected to this emi­
nence tn 1931 Circumstances ended 
hl* public BehoolIng In the Mveqth 
year and ho went to work In a carpet 
store tn Milwaukee. At sixteen ho 
entered a bank as a clerk, rising step 
by step until ho became president 
Recognition of his abilities as a 
banker and civic service through .pub­
lic education In sound economic un­
derstanding brought him the highest 
reward from his profecslon.

"A former country school teacher, 
Walter W. Head, born tn a farm ham­
let in Western Illlhola, waa elected 
president of the association In, 1933.

an office boy la a publishing house, 
and he later entered the bank as a 
clerk. Experience with humble peo­
ple in their problems of personal 
finance and bls Inculcation of economy 
In all matters attracted country-wide 
attention.

“Oscar Wells, who rises In 1996 as 
successor of these tnen. was bom la 
an old weather-boarded log cabin 
house In the Missouri River bottoms of 
Platte County, Missouri. He became 
an orphan whoa three years of age. 
losing his parents la an epidemic that 
ravaged the countryside. Ho pasoed

» small country, bank In Hatte City, 
• town of a few hundred IbhshWefits. 
growing up on a farm and receiving

He later entered Bethany College. 
West Virginis, but at the end of his 
Junior year he had to quit eellege and 
go to wm\ in-th* bank.“ .

His subsequent fenreer was oho of 
Steady progress; first to higher pool-

then to larger city banks In Texas, 
where ho rose to the top. hi 1914 
he waa chosen first governor of the 
Dallas Federal Reserve Bank and 
»erred through thaopening period bf 
the establishment of that institution. 
He resigned to become president qf a 
bank in Birmingham, Alabama, which 
has grown under his administration

easeful institutions In the South.

On being offered a Boston joke the 
editor of a humorous weekly proceed­
ed to take the alleged humorist to

see any point to these whams about 
the highbrow proclivities of Boston." 
declared the editor. “They're out ef 
date, to say the least Boston has 
won her share of pennants and was 
once the home of John L. Sullivan."

What la believed to be the Moot val­
uable handkerchief In the world be-

«hérita of Italy. It to made of the 
norest old Venetian lace and It to In 
'»erfect condition. In spite of the fact 
that It was made In the Fifteenth cen-
tory. It has be 
perte to be worth 315.000.

000
House and 2 lots on Court Street, 
Moro. House partly furnished. 
Will sell at ond half actual value. 
Can give terms. For particulars, 
write to L. D. Brown, Dallas, Ore­
gon, or see Wm. C. Bryant, Moro. half million in two yean and nine

J. F. VOLSTORFF
Hood River Height*

Agency Dealer for the

Hupmobile Oakland Pontiac 
Automobiles *

SYNOPSIS or THB ANNUAL 8TATC- 
MINT OF THS

Mutya| Bnnafit Life Insurance 
Company

of Newark I« the state of New Jereey

Öl the 81«t day of December. 1018. made 
the teraranoe cemmlesioner of the

■tate of Oregon, parauaat to latri

Total sr«mlum Incom« for 
th« y«*r .................. 1

I«t«r««t. dividend» »nd

year ......................................... 1». 488.787 *1
Incom» from oth«r «ourc«a

r«c«lv«d darin* th« y««r 8.5M.7S045
T«t*l ...........................  I 87,07¿ 178.04

DUhnrMtn««
M«««. ondo'

IvMand» paid to policy 
hoid«rt daring th« y««r 
mmlMion» «nd Mlarioi 
teld d'lrtn« th« yvar.. .

17,058.87* Ntl 

18,021,810.18

8. l«15»».7O 

2.078,157.17 

«.«714W-M

T«tel KCpaMitviw« .........I sT.MS.öM 81

«•listerai, «te.

•nd bonds 
t v«h>«).., 140.84*405 »«
BOSSO •»« 

............... 11*0*4.#*4T0

cJXì« baaka and ó«'ímad ’tooî'm.»»

«««mR and oth«r «—t« R4T8.10*84
Total Mmltt«d naMta ..|41S,»»¿M« B4

Ail <>th«r HaMiittaa 

Total inabiliti«« .

MM*.i»e.*n.oe

.. 1.141.884.5»

.. M.1M.858.S3

Mia.a»t.M»S4

durine ta» rsa» i-1 [kllwwa and dividends

BBNKFIT

bile wants “finer

pesetees UI

BUICK MOTOR COMPANY
rum. MICHIGAN

Theßetter'Buick
Geo. N. Crosfield

Distributor for Sherman Granty
WASCO, OREGON
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C. V. Belknap, Proprietor

Moro Hotel Barber Shop
Moro, Oregon

Ladlet and Children'» Hair Cutting 
und Shingle Bobbing

BATHS

Read & Galloway
GENERAL MACHINE SHOP

Repairing Truck*, Tractors, Automobiles, 
Caterpillars, and Combine Motors, Cylinder 

Grinling, Oyx-acetyleno and Electric Welding

The Dalles, Ore
615 East Second St. Phone Main 4001

I Independent Warehouse & Milling Co
R. H. McKean, Manager, Wasco, Oregon «
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DEALERS W
Lime, Plaster, Cement, Cedar Posts, 
Builders Supplies, Lumber, Wood, 
Coal and Hay.

MANUFACTURERS OF

MILL FEED AND FLOUR

524.5M.42a «20.42 
888*0

COMPANY.
un

Joh« R. Hardin prOaidoatC«/. William 
Johnaoa. aaeratary.

Stuart III»«. »tat«lory rMid.it at-

A valuable knowledge of the reliability 
and integrity of businesses is" the reward 
of the steady reader -of advertisements.

rMid.it

