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BANKERS SURVEY
STATE BANK LAWS

Find That Movement for State
Guaranty of Bank Has
Gone Into Eclipse.

New York—A survey of state bank-
ing laws conducted by the State Bank
Division of the American Banker As-
sociation shows marked progress to-
ward greater uniformity and more ef
ficlent bank supervision, it is declared
by Frank W. Simmonds, in charge of
the division, in a statement giving the
resuits of the Investigation. He says
that the movement for state guaranty
of bank deposits appears to have gone
Into eclipse.

“The division has urged that the
office of bank commissioner be freed
trom politics and all other fumctions
of state government and temure be
made more secure with suficient com-
pensation and discretion to aftrsct
men of outitanding ability = Mr. Sim
monds says. “Grafifying progress has
been made during the past year In im
portant bank legisiation im mamy
states. Jdaho, Wyoming and Oregom
fed the Hst by adopting entirely mew
modern banking codes, while Texas
and Montana have new codes in prep
aration.

Uniformity Among State Laws

“The survey shows that it is gener.
ally agreed there should be a high de-
¥ree of uniformity among the states
In laws dealing with certain funda-
hetital prisdiples of bank orginisa-
on,” ‘and ‘supervision, and
‘that there is a strong tendency in this
direction. We find a very definite
trend toward Increasing the minimum
capital requirements of ‘banks to $26,-
000; creation of banking boards to act
1o an sdvisory expicity ‘with the state
bank commissioner, asd legislation
empowering bank cominissioners to
take ocomplete charge of Iinsolvent
banks and to liguldate 'them as dis
tinguliled »frofa “Pquidation through
the courts.

“We find also a trend toward legls
Iation providing for closér supervision
and régylation of building and loan as
-seclations; ‘more equitable taxation of
bank stock; legislation providing for
metger, conversion or consolidation of
“bafiring Inatitutions; the legalizing
and reguiating of is known as
‘dapartmentsl - { broadening
the field for Investment of funds of
#aving banks gnd trust companies, and
inersasing the power of the bank com-
iasidner as to granting or denying
charters for new banks, and authoris
ing his making reasonable rules and
regulations governing bank manage-
ment &nd préscribing penalties for the
violation thereof.

“Additional general characteristics
of state bank legislation are for In-
créasing the compensation of the bank
comm issioner and lengthening his
term of office of four, five or six years,
with power to appoint nécessary depu-
ties and examiners; legislation provid.
fng for the reduction 6f mandatory
bank ealls to three and reducing the

Pedestrian Greatest Victim

Tnl PEDESTRIAN |s the greatest sufferer In automoblle fatalities, accord.
Ing to records gnalyzed by the Stewart-Warner Safety Councll for the
prevention of automoblle accidents. No complete record is avallable for the
United States as a whole, but a report based on 8,028 auto fatalities occurring
i the first seven months of 1925, covering a population of thirty-one million,
Two thousand of these 8,028 fatalities have been classified
according to (ype. Sixty-eight per cent of the
sccurred with another motor vehicle; T per cent with horse vehicles, 4.2 with
Axed objefis such as lamp posts, 85 per cent with street cars, 2.7 with rallway
tralns and 1.4 per cent with bicycles. The remaining 6.8 per cent involved ne
sollision. The smnall proportion Imvolving rallway trains is encouraging and
foubtless due to the gradual abolition of unguarded grade crdssings. The
metace to the pedestrian, however, is alarming, and calls for greater care
#0 his part tn crossing streets and on the drivers for more careful driving.

s significant.

ykraduated from Oberlin college in 1848,

number of examinations requirea 5;1
law annually to one; making issuance
of worthless checks a misdemeanor;
limiting or prohibiting an officer or di-
rector of a bank borrowing from his
bank unless his collateral is approved
by a majority of the board of direc
tors, and limiting or prohibiting the
opening of branch banks.

Eclipse of Guaranty Movement

“The question of state guaranty of
bank deposits appears this year to
have passed into an eclipse, so far as
the extension of the idea is concerned,
notwithstanding the fact that state
guaranty laws were recommendéd by
the governors of two states, and bills
were Introduced in several of the
states, all of which were defeated
The general tendency, s0 far as state
guaranty of deposits laws are con-
cerned, is distinctly (he other way, the
indications being that several states
now having guaranty laws are trying
to free themselves from this legisla
tion. Oklahoma has abandoned the
plan of state guaranty of deposits, and
this year the South Dakota legisia-
tare has repealed the state guatranty
law and has referred the repeal to the
people at the next general slection for
rafifeation ~

BANKERS RAISE FUND OF
$500,000 FOR EDUCATION

A tfand of §$500,000 to endow schol-
arships and research in economi¢s in
American colleges was recently es
tablished by the American Bankers
Association in celebration of its Gold-
en Anniversary. The Intention of the
Foundation is to promote education in
the direction of sounder general eco-
nomic understanding. Half the total |
sum represents subscriptions by the
American Bankers Association, the
American Institute of Banking and in-
dividoal bankers, and the other half
quotas assigued to bankers In éach
state. The Aqlouhtlon ‘gave $50,000
from its resqerve funds, and the Ameri-
can Institute of Banking, through in-
dividual subscriptions from {ts mem-
bers, who are chiefly clerks In !the
banks, subscribed $25,000. Numerous
subscriptions of §$564000. §2,600 and'§1,-
000 each weére made by Iindividual
bankers in all parts of the country.

Bread for France.

T e principal food of the French
people is bread. Im. an exceptional
year France ralses nearly enough
wheat to supply its needs, but after a
medlocre harvest Ilke that of 1922 It
has to Import large quantities from
abroad. On account of the rate of ex-
change France In 1922 had to pay 70
franes abroad for an amount of wheat
worth only 25 francs at home. An ag-
ricultural congress at Paris recently or-
ganized a_campalgn to enable France
and'its colonfés to raise all the wheat
it will need In 1924, The campalgn
will urge not so much Increased acres
age as better methods, better seed and
better fertilizer.

First Woman Preachers.

The first woman preachers were
Quakers, silnce women have from the
organization of the Soclety of Friends
shared with men the right of speaking
in meeting. Rev., Antoinette Brown
was the first woman in America, and
prohably in the world, to be ordalned
as a Congregatiopalist minister. Later
gshe become a Unitatian. She was

and 5O years later she recelved the de-
gree of doctor eof divinity from the
theological seminary there.

victims were pedestrians, 110

SUCGESS N AMERICA

How Four Boys of Humble Origin
Have Become Chiefs of the
Greatest Financial Organiza-
tion in the World.

Broad highways of achlevement are
wide open to all in America no mat-
ter how humible their beginning, it is
brought out by a writer in Forbes
Magazine, telling of the successive
elevation of poor boys to the chieftain.
ship of the most powerful assoclation
of financial fower in the world.

“Nowhere is opportunity so demo-
eratic as In caste-free America, no
where s recognition for faithful ser
vice so little conditioned by Inherited
pbsition and Wwealth ™ the article says.
“The bounty of America in bestowing
her rewdrds of great succéss upon
.those. of modest origin Is agalm not
ably manifest In the rise of Oscar
Wells to the presidency of the Amerl
‘can Bankers ‘Association.

“The som of a tanner, John H
Puelichér, was elected to this emi
nence in 1921 Circumstances ended
his phblig Behooling in the seventh
year and he went to work In a carpet
store In Milwaukee. At sixteen he
entered a bank as a clerk, rising step
by step untfl he became president
Recognition of hisx abilities as =
banker and civic service through pub-
lic education in sound economic un-
derstanding brought him the highest
reward from ‘his profession.

“A former country school teacher,
Walter W. Head, bora In a firm ham-
let in Western Ilifnois, was elected
president of the association in_ 1923
He gave up teathing and a salary of
$75 to enter bamking at $40 a monmth
in a small Missour! town. He subse
quently became president of s bank
in Omaha, the largest in Nebraska
and a doszen nelghboring states. The
position he Gocupled In sdvancing
agricultural welfare during the period
of depression led to his being called

preme head of banking
epitomizes the career
Knox, president of one of t!

savings banks of the ecountry in New
York. His business career began
an office boy in s publishing house,
and he later entered the bank as a

finance and his inéuleation of economy
in all matters attrdcted country-wide
attention. ;
“Oscar Wells, who rises tn 1935 as
successor of these fhen, ‘Was born in
an old weatherd ed log cabin
house In the Missouri River bottoms of
Platte County, Missourl. He became
an orphan when thrée years of age,
loslng his parents in an epidemie that
ravaged the couptryside. He passed
under the care of am uncle, head of
s smal} country: bank in Fiatts City,
s town of a few hundred-inhabiants,
growing up on &-farm and recslving
his early education in & rursl school
He later entpred Bethany College,
West Virginia, but at the end of his
junior year he had to quit.cellege and

g0 to wor! B bank™. . . ;
His mﬁqm was ohe of
steady progressy first to higher posi-
tions among dmmif’ country banks,
then to larger gty banks in Texas,
where he rose to the top. Id 1914
he was chosen first governor of'the
Dallas Federal Reserve. Bank And
perved through the opening period of
the establishment of that institution,
He resigned to become president of a
bank In Birmingham, Alsbsma, which
has grown under-his administration
to be one of the Jargest and most suc-
cessful institutions fn the South.

.

seée any paoint to
the highbrow proecli
declared the editor.
date, to say the :
won her share of pennants and was
once the home of John L. Sulllvan™

Most Valuable Handkerohlef.

What Is belleved to'be the most val
nable handkerchief in the world be-
lomgs to the Queen Dowager
gherita of TItaly. Tt is made
purest old Venetian lace and
nerfect condition, In spité of
that 1t was made In the Fi
tary. It has been
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House For Sale .

House and 2 lots on Court Street,
Moro. House partly furnished:
Will sell at oné half actual value.
Can give terms. For particulars,
write to L. D. Brown, Dallas, Ore-
‘gon, or see Wm. C. Bryant, Moro.

J. F. VOLSTORFF
Hood River Heights
Agency Dealer for the '

Oakland
Automobiles

Federal Knight Truck

Hupmobile Pontiae

USED CARS

NEW
HOTEL PERKINS

A. E. Myers, Proprietor

Fifth and Washington Sts. <
PORTLAND, OREGON

The House
Where the 1914

Has its full Value in 1926

$1.00

SPECIAL RATES

Roem with private bath $1.50 up.
Room with bath privilege $1.00 up

AYNOPSIS OF THE ANNUAL STATE- |
h MENT OF THE 1

Mutyal Benefit Life Insurance |
Company
of Newark In the siate of New Jersey
on l.%. 81t day of December. 1935 made
to the ranoe commissjoner of the
stats of gon, pursuant to law:
Income.

Total premium Income for

the YOAr ........c0cvevus ¥ 83,084,052.58
Interest, dividends and

rents received during the

19,488, 757.01
8.504,700.45
§ BT.072,176.04

]
recelved during the year

Pald for losses, endow-
ments, annuities and sur-
r values .......... § 27,008,879 8a

nds pald to
holders during the
issions and salaries
during the year....

ar. 16.021,620.28
8,101.502.70
2,078,187.17
3.971,4%9.80
§ 57,283,650.81

Value of eatate owned i
mu":lmuf . ..... & S.80T 447 .48

..' 140.848.455.98
176.084,084.70
g2 i
7,904, 758. 50
lmi and other assets R.475.100.84
Tota) almitted aasets . $416,098,500 54

Linbilities.
Not reserves ......,.,., " 1582,190.971.00
Grotg claims for losses wn-
l.lu'.m.ll
55,250.853 83
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Independent Warehouse & Milling (o.
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FLINT, MICHIGAN
[Mwision of General Moters Corporatien

YieBetter Buick

Geo. N. Crosfield |
Distributor for Sherman County

WASCO, OREGON

-

C. V. Belknap, Proprictor

Moro Hotel Barber Shop §

Moro, Oregon

Ladles and Children's Hair Cuﬂiﬁ‘
and Shingle Bobbing

BATHS

RzcAD & GALLOWAY
GENERAL WMACHINE SHOP

Repairing Trucke, Tractors, Automobhiles,
Caterpillars, and Combine Motors, Cylinder
Grinding, Oyx-acetylienc and Electric Welding

The Dalles, Ore.

Phone Main 4001

615 East Second 8t.

R. H. McKean, Manager, Wasco, Oregon
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DEALERS IN

Lime, Plaster, Cement, Cedar Posts,
Builders Supplies, Lumber, "Waod,
Coal and Hay.

MANUFACTURERS OF

MILL FEED AND FLOUR

........ $415,094,500 54
Basiness in Oregeon for the Year.
Gross ums received
during the

........ 1 ] 524.508.42
an dividends
Im the year :I:m.d!
a the year 168,388 00

%ﬂlﬂm‘r LAFE
COMPANY, N
J..lon R. Hardin, présideat;~J. Willlam

m * Ela. '-m-uur realdent at-
tornay for servies.

:

of the steady reader .of advertisements.

A-valosbie knpwiedge of the reliability)
and integrity of businesses is the reward
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