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One thing that has to be given up
is the idea that cheap money is al
ways good for business. Farmers
want cheap money, business men
want cheap money, stock speculators
want cheap money, the U. B, Treasury
wants to float government loans on
cheap money, soclalists, anarchitsts
and old-line greenbackers want very,
very cheap money. Everybody feels
that when the money rate s sho ' ed
up it is an arbitrary damper on pros
perity.

But we cannot have both a low rate
on money and a stable level of prices.
We can have one or the ot r—pot
both together for any length of ime.
A low rate of money means a. o
fiated price lavel. A stable pr.ce
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YEAH — BUT HE'S A
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SA FUNNY THING HOw WE CAN TELL
~BUT HE WONT BOTHER ANYOME
WHO'S FAIRLY WELL DRESSED, BuT
LET ANY ONE CoME ON TUE PLACE
WEARING OLD CLOTHES AND —
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sycle of prices and a cyclé of bank
cates, whereas, If the public under
stood that the rise of bank rates
should mot wait untll bank reserves
are low, but the rates should be ad:

level means a fluctuating rate of dis- | ,.,06d4 several months ahead for the

count. That is, the public must learn
to look at the price level lnstead of
the bank reserves, as thelr measure
of expectation for a rise or fall of the
value of money.

Now this fact makes me feel that a
mistake is made if we do not tully ex-
plain te the pyblic the power already
exercised by the bank rate and the
Federal Reserve Board and Reserve
banks. Our bankers and economists
see the bad use that is likely to be |
made of political contral f banking
and currency and they try to make the
people believe that so intricate a ques
tion must be left to experts.

As a matter of fact our present

very purpose of preventing a fictitious
prosperity with its inflated price level,
then the public might be satisfled to
support the administrative regulations
which ralse the rates at & time when
“there seems to be no need of dolng
it.—John R, Commons, University of

Wisconsin

M -seg fo= Club Members
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lve girle
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methods encourage the very thing we |
wish to avold. We let everybody be 1|
lieve that low rates on money are nec

essary for prosperity and then when
bank reserves run Jow on account of
the effects of this bellef, we are sud
jenly compelled to jump the rates to
protect the reserves. We ret both &
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It was also true that the factory
corporation had issued a million dol
lars In bonds to railse funds to buy
the material and pay the wages of
workmen to build the factory. These
bonds were owned as Investments not
only by persons of wealth but also by

' many people of moderate means wheo

had saved out of their wages and sal-

i arles. They were Capitalists.
. L ]

L]
And It was also true that out of the
receipts of the factory, before a cent
was takep to pay Interest om the

bonds, befors a penny was used (o
pay dividends on the stock, a good
| many dollars

Royal Cafe

Open Day and Night

were taken to pay
wages to the workmen.
. L ] .
The workmen were Capltalists (o
They were Investing thelr streng’
and thelr talents and thelr skill in *

f factory—they were getting thelr

dends out of its earningr ar *
the stockholders and bondho
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The reader of advertisements knows that he has the most
reliable guide to markets that exists in the world today.

FOSS &

CO.,, Inc.

Blacksmith and Machine Shop |

Phone 303,

Moro, Oregon

We carry a complete line of

Auto Accessories

Whiz Auto Products

Goodyear Tires and Tubes
Pyrene Fire Extinguishers and Liquid

Auto Repairing and Storage

nents 1 Studebaker Cars

New Invention Now

on Display
The wi advertised New

SUPERFEX Burners that for
the first time combines
speed with oil-stove
economy, is on display here.
Let us show you this bi
handsome new stove and its
marvelous burner.
It is absolutely 1elinble

Produces 120 [ er cent more
hl‘ than ohd lf)“l burner

NEW PERFECTIO

We Sell

Edward W. Bok of Phitadelphla, who
offered $100,000 for the most practical
plan by which the United States might

co-operate with other nations to

achieve world peace.

BOSS
Wood and Iron Lever
HARROWS

TOMLIN
WEEDER
sold by us, has proven

to be the best all-pur-
pose weeder now sold

INTERSTATE BRIDGE
ASSOCIATION FORMED

Longview, Wash.—First steps to-
ward the erection of an interstate
bridge across the lower Columbia
river were taken when more than 75
representatives from every county in
northwestern Oregon and southwest-
ern Washington at a meeting here or-
ganized the Longview-Rainler bridge
assoclation and elected officers to pro-
mote the project.

David Boice, of Longview, was
chosen president, Hamilton Highday,
of Longview, secretary and SBherman
Miles of St. Helens, Or., treasurer.
The president was authorized to ap-
point dn executive committee of five
members from Oregon and Washing-
ton at large and to lssue a call for
the next meeting for the association,
as he saw fit.

Organization of the association fol-
.owed a public hearing of the bridge
project before a joint commission of
Oregon and Washington legislators
which was authorized at the last ses-
slon of the legislature of the two
states to Investigate the matter as to
site and financing methods and make
a report at the next session.

BULGARIANS IN REVOLT

100,000 Peasants Said to be Marching
on Sofla.

Paris.—A dispatch to the Havas
agency from Sofia says the present
fnsurrection in Bulgaria is spreading
and gathering strength. One hundred
thousand peasants, & majority of
whom are armed and fairly well or
ganized, are marching on Sofia in an
attempt to overthrow the government

Bulgarian towns along the Jugo
Slav frontier are showing special ac
tivities. Although it is asserted In
Sofia that the movement is purely
agrarian, the communigts have taken
a hand in the comtroversy and are
directing a general strike which ls
to become effective immediately.

Schoal Bonds Beaten at Medford.

Medford, Or.—~The proposal to Is
sue $160,000 in bonds to build andl
equip & new high school was defeated
at a special meeting of the taxpayers !
of the Medford school district by a
vote of 412 to 304. It was one of the |

|

in the city, and each faction had chal
lengers at the polls. Many citizens
were challenged as not being legal
volers.

The soap-boxer told & half truth
that amounted to a whole lle. His
listeners did not know that that par-
tienlar factory, typical of thousands
of others, was a complete refutation
of the le—If only the other half of
the truth were told.

L L] -

It Is true.the factory was Capltal
ized—for a million dollars. The net
profits gave annual dividends of ¢
per cent, or $60,000, to the stockhold-
ers. All that was true.

L ] L] L

Put It was also true that the mil-
Mon dollar ecapital was divided up
into ten thonsand shares of §100
+ach. The ownership of these sharea
was distributed among aboul one
thourand people. Several hundred of
them were workmen In the factery.
They ware saving out of thelr weekly
wages ahd buying shares om the in-
stalment plan. They were Capitalista

L] L] .

It was likewise true that shares
ware also owned by workmen in other
tactories, by clerical workers and by
small merchants. A good many were
alan owned by widows and orphans
whose modest estates had been wise

ly invested for them by their bank-
ers. They werp Gapitaliets,

warmest school elections ever heidl

FARMER-BANKER CONFERENCES

THROUGHOU

NATION DEVELOP
WAYS TO AID AGRICULTERE

Colloeﬁv’ w;, Diversified Farming, Promotion of
Agricultural Education and Use of Bank Instead of |
Mercantile Credits Chief Lines of Suggested Action.

By D. H. OTI8S,

Director, Agricultural Commission, American Bankers Assoclation.

the United States.

and the use of the

The conferences

The first conference

D. H. Otls

point of contact for the work of the

In five other states—OCalifornia,
Washington, Oregon, 1daho, and Utab
—4t was agreed at subsequent confer-
ences that basnkers’ agricultural com-
mittees would meet st the state agri-
cultural colleges snd, im co-operation
with the college officials, work out &
program that they would recommend
to the banks.

The Texas Plan

It was at the Texas conference that
it was developed that the officials of
both the bankers’ association and of
the state college felt the big problem
tor that state was the establishment
of a system of collective, orderly mar-
keting. In erder to bring this prob-
lem effectively before the farmers and
the bankers it was agreed to hold a
banker-farmer meeting In December.
Efforts will be made to get from 300
to 260 bankers to sttend, each banker
to bring with him peveral represemta-
tive farmers of hisicommunity. The
program and demenstfation will em-
phasize the need of meeting the mar
keting problem apd point ways to a
satisfactory selution.

At Athens, Georgia, the comnference
recommended that the State Bankers
Association take steps to raise a fund
for assisting deserving students to
complete &' dollege course In -agri
culture or home  ecomomics. This
conference, recogbizing the valuable
work being done by county agricul-
tural and home demonstration agents,
also went o record as favoring the
employment of agents in each county.

At the Ralelgh, North Carolina, eon-
terence the pressing problem, in addl-
tion to loans for worthy students, was
held to be encouragemaent of the farm-
er to practice greater crop diversifica-
tion. The conferees felt that the first
big step was to get farmers at least
to produce suffcient vegetables, fruit,
milk, meat and pouiltry to live on.

Four lines of action to improve the business of farming
stand out in the discussions that have occurred at a series
. of farmer-banker conferences now being held throughout

They are collective marketing, di-

_versified tarming, the promotion of agricultural education

more economicdl bank credit rather

' than mercantile credit. At many points active steps to
foster action along these lines have been taken. n

were (nitiated by the Agricultural

! Commission of the American Bankers Association to the
end that the condition of the man on the farm be improved.

was held In conjunction with the Wis-

i consin College of Agriculture at Madison. An Important

Commission was established at this

| meeting in the form of co-operation with the agricultural colleges.

Many farmers, it was brought out, now
depend entirely on the cotton crop,
and buy the products named for their
own tables.

More Economioal Credit

At the conference at Ithaca N. Y.,
those participating felt that a better
understanding between farmers and
bankers would be beneflolal to both
At pplutnhmlmoutofthomd
it used by farmers is in the form of
mercantile eredit, which, it was point.
ed out, Is much more expensive for
them than bank eredit. It was felt that
a campaign of education Is needed to
acquaint farmers with banking facil
ties. The conference, therefore, rec
omméended that the Agricultural Com
mittes of the State Bankers Associa
tion, the agricultural college and rep
resentatives of the Farm Bureau and
the Btate Grange get together for the
purpose of working out programs and
plans for further meetings to be held
in the various counties of the state.

At u conference held at Amherst,
Massachusetts, there were representa
tives from Vermont, New Hampshire,
Massachusetts, Rhode Island and Con-
necticut. Emphasis was placed on the
importance of the Boys' and Girls’
Club work. The New England confer
ence also felt that the importance of
bank ecredit over mercantile credit
should be stressed. A resolution was
adopted and is being sent to agricel
tural committess in each State urging
that they get in tonech with their agri-
culural colleges and map out a pro
gram for educating the farmer in re
gard to the importance and the econo-
my of bank credit over mercantile
eredit

The emphasis on this resolution
came not so much from the bankers
presemt as it did from the representa-
tives of the agricultural colleges and
the farmers.

THE FARMER'S
NEW POSITION

By WALTER W, HEAD,

First Vice-President American Bank-
ers Assoclation

The farmer today is more than &

tiller of the soil. He is a business

man. Ralsing orops is only s part of

his business, if he is

up-to-date

i
F
i

" Walter W. Head
f tor the

understand and
'thess problems if he is
'In this new role—gs & business maa
| —the farmer steadlly has advanced
to a better position.

There was a time When the farmer
was dependent wholly upon private
marketing agencies, Whose interest
was not always identieal with his own,
whose greed for profits pometimes out
matched consideration of the
need. Today there are many great
co-operative marketing tions

that handle a large part of the farm- -

ar's crop and win for him more 1iberal
treatment from the private age
which still handle the bulk of his pro-

duction.

satisfied with the terms upon which
nis local capitalist is willing to ad-
vance momney upof &

tom rate of Interest.
| In sddition, the federal

banks which permit the local bankers
| —by rediscount privileges—to extend
| the farmer credit for his curreat

rorable basis than
ations on a more ¥
s local

gver betors. It he thiaks

bank is mot suficiently responsive to
his need, this same legislation enables
him to jein with other farmers in a
co-operative marketing assoolation
and arrmange for credit direct from the
government banks.

New Credit Facllities

For years It has been the farmer’s
complaint—with considerable justifica-
tion—that he, alone of all producers,
has been forced to market his crop
on the buyer's terms because of his
(nability to use his products, in stor-
age, as & basls for credit. Today the
agricultural credits act authorizes the
acceptance of warehouse receipts, on
non-perishable agricultural products,
as oollateral for loans, the same as in
the case of sugar or other commod}-
ties of commerce.

These developments have relleved
the farmer from what seemed to be
persecution by short-sighted, tight-
flated, grasping grain dealers, land-
lords and hankers—for there were
some bankers who were gulity of this
very thing, who thought of the farm-
or principally as a weak and ignorant
opponent in a game whose only stake
was the collsction of a high rate of
interest. The farmer's suapicion ef the
banker aross because of misunder-
standing, because he fudged bankers
a8 a class by the derslictions of a few.
Today, with these sources of govern-
ment-controlled credit available at his
call, the farmer cannot charge or sven
suspect that the bankers are conspir
ifog to do him harm.

As the real farmer has taken advan:
tage of these opportunities, he has
made himself a business man. Like
other successful business men, he I
squipped with credit to finance his
operations, ha I8 able to make ase of
labor-saving machinery, he is able to
barter with buyers of his products as
thelr equal

Most Wenderful of Al Prodigles.

An ‘eleven.year-old Russian boy,
Shure Cherkaskl, who has recently ar
rived In this country, 1s pronounced by
some well-known musicians to be the
greatest plano prodigy that has ever
been heard. He plays many of the
most dificult compositions with the
ubderstanding that Is to be found only
in old and experienced artists. His
family was reduced to abject poverty
before the lad wan discovered, having
parted with all their possessions for

the purchase of fuel and food.

S===MISS HARLAN =

Miss Laura Harlan, who was soclal
secretary for Mrs. Harding, has been
retained in the same position by Mrs.
Coolidge.

A. F. OF L. BEGINS
ANNUAL CONVENTION

Portland, Or.—With an unprecedent-
ed display of harmony and unanimity
of purpose, the 600 delegates repre-
senting the hundred crafts comprising
the American Federation of Labor
opened the 43d annual convention of
the organization at the municipal
auditorium here.

Addresses were delivered by Mayor
Baker, Governor Plerce, G. A. Von
Schrittz and Otto Hartwig. An Invo
cation was given by Bishop Walter
Taylor SBumner.

Samuel Gompers, the 72-year-old
head of the federation, with his custo-
mary fire and vigor flayed the enemies
of trade unionism—red and reaction-
ary alike.

The Seattle Central Labor couneil,
accused of insubordination to higher
bodies in the organized labor move-
ment, of radicalism and of running
contrary to the set policles of the
American Federation of Labor, was
allowed 30 days in which to recant,
disavow certain acts at variance with
the policies of the parent body, or to
suffer, at the end of that probationary
period, the loss of its eharter,

RAILWAY MEN ASK PAY RISE

Enginecrs and Firemen Want Old
Scale.

Cleveland, O. — Wage increase re-
quests for restoration of schedules in
éffect before the approximately 12
per cent reduction handed down by
the United States rallroad labor board
on July 1, 1921, were presented to
many railroads throughout the coun
try by representatives of the Brother-
hood of Locomotive Engineers and the
Brotherhood of Locomotive Firemen
and Enginemen whose contracts ex-
pire Monday.

With the engineers joining In the
increased wage movement, all four
transportation brotherhoods have in-
itiated movements for wage Increases
The Brotherhood of Rallway Train-
men and Order of Rallway Conductors
took joint action here last week, fav-
oring & request for an increase rang-
ing from 12 to 16 per cent.
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MAIN STREET
BArRBER SHoOP

MORO, OREGON
pp—

Joe Truitt, Proprietor
e —

SHOWER BATHS

A. M. HICKS

Plumbing and Heating
Sells and installs the .
famous Mueller pipe
or pipeless furnace.

Wasco, Oregon

APPSO PN

Bank Hotel

Formerly the Albert

The Dalles’ Newest and Best
Hostelry

CENTRALLY LOCATED

Sherman County Headquariers
J. P. RATH, Manager
The Dalles -« -

The Dallés, Ore.

Opposite Black and White

Mail Orders Given
Special Attention
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Four Bandita Steal $50,000 In Hoslery.

Langhorne, Pa.—Four masked band
its over-powered the watchman at the
hosiery mill here, bound him to one
of the machines and escaped with $560,-
000 worth of silk hosiery.

THE MARKETS
Portland

Wheat — Hard white, $1.06; soft
white, $1.04; western white, $1.08;
hard winter, $1.01; northern spring,
western red, $1.00:

Hay—Alfalfa, $16 ton; cheat, $13@
14: wvalley timothy, §$18@19; eastern
Oregon timothy, $20@23.

Butterfat—6lc.

W
NEW “HOTEL PERKINS

FIFTH AND WASHINGTON STS.
PORTLAND, OREGON

Eggs—Ranch, 37@46c.
Cheese—Prices to jobbers, f. 0. b . )
Tilamook; Triplets, 30c; longhoras, —
2 ——

81c: loaf, 32¢c per Ib.
Cattle — Cholce steers, $7T@17.50; |
medium to good steers, $6.50@7.
Hogs — Prime light, $9@9.26.
Sheep — Rast of mountain lambas,

SPECIAL RATES
Room wiiki privilege of bath, o

$10010.75; cholce valley lambs, | $1.00 up; double $1.50
$10@10.50. | @ Room with private bath, single $1
I up; double $2.50 ap.
Seattle. ! Auto Meets Trains., Sireet can
Wheat — Hard, soft and western Union Depot pass our doors,

Transfer at 5th and Glisan streets
North Bank

.

white, Big Bend bluestem, $1.08; hard
and soft red winter, western red,

$1,00; porthern spring, §1.01. |




