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NO BOON IN
C HEAP MONEY
One thing that has to ho given op 

Io the Idea that cheap money la al­
ways good tor business. Farmers 
want cheap money,, business men 
.want eheap money, stock speculators 
» «■I cheap money, the U. B. Treasury 
wants to Boat government loans on 
cheap money, socialists, anarohltsto 
and old-line groenbackers want very, 
▼ery cheap money. Everybody feels 
that when the money rate Is sbo ed 
up it Is an arbitrary damper on pros­
perity.

But we cannot have both s low rate 
on money and a stable level of prices. 
We can have one or the otb r not 
both together for any length of <lme. 
A low mte of money means I j In 
gated price level. A stable pr ce 
level means a fuctuatlng mte of dis 
count That la. the public must learn 
to loo# at the price level Instead of 
the ba-k reserves, as their measure 
of expectation tor a rise or fall of the 
value of money.

Now this fact makes me feel that a 
mistake la made If  we do not fully ex­
plain to the public the power already 
exercised by the bank mte and the 
Federal Reserve Board and Reserve 
banks. Our bankers and economists 
•ee the bad use that Is likely to be 
made of political control M  banking 
■nd currency and they try to make >h? 
people believe that so Intricate a ques 
tlon must be left to experts.

As a matter of fact our present 
methods encourage the very thing we 
wish to avoid. We lot everybody be 
lleve that low rates on money are nec­
essary for prosperity and then when 
bank reserves run Jow on account of 
the effects of this belief, we are sud- 
lenly compelled to Jump the rates to 
protect the reserves. We get both s

Y o u  C a n ’t  F o o l B osco

pycle of prices and a cycle of bank 
rates, whereas. If the public under­
stood that the rise of bank mtee 
should not wait until bank reserves 
are low, but the mtes should be ad­
vanced several months ahead for the 
very purpose of preventing a fictitious 
prosperity with Its Inflated price level, 
then the public might be satisfied to 
support the administrative regulations 
which mlse the rates at a time when

'there seems to be no need of doing
It._John R. Commons, University of
Wisconsin.
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EDWARD W. BOK

Steady advertising is a busi

It  was also true that the factory 
corporation bad Issued a million dol 
lars In bonds to raise funds to buy 
the material and pay the wages of 
workmen to build the factory. These 
bonds were owned as Investments not 
only by persons of wealth but also by 
many people of moderate means who 
had saved out of their wages and sal 
artes. They were Capital lets.

e •  •
And It was also tme that out of the 

receipts ef the factory, before a oent 
was token to pay Interest on the 
bonds, before » penny was used to 
pay dividends on the stock, a good 
many dollars warn token to pay 
wages to the workmen.

s e e
The workmen were Capitalists to« 

They were invnctlng their strong 
and their talents and their skill In 
factory—they were getting their t 
dande out of Ito earning«, as * 
the stockholders and bondho'

The reader of advertisements knows that he has the most 
reliable guide to markets that exists in the world today.

FOSS A CO., Inc.
B l a c k s m i t h  a n d  M a c h i n e  S h o p  

Phone 303, Moro, Oregon

Edward W. Bok of Philadelphia, whs 
offered $100,000 for the mo«t practical 
plan by which the United States might 
co-operate with other natione to 
achieve world peace.

¡INTERSTATE BRIDGE 
ASSOCIATION FORMED

Longview, Wash.—First steps to­
ward the erection of an Interstate 
bridge across the lower Columbia 
river were token when more than 75 
representatives from every county In 
northwestern Oregon and southwest­
ern Washington at a meeting here or­
ganised the Longview-Rainier brldgo 
association and elected officers to pro­
mote the project.

David Bolce, of Longview, was 
chosen president, Hamilton Hlghday. 
of Longview, secretary and Sherman 
lilies  of St. Helens, Or., treasurer. 
The president was authorised to ap­
point an executive committee of five 
members from Oregon and Washing­
ton at large and to Issue a call for 
the next meeting for the aasodatlon. 
as he saw fit.

Organisation of the association fol- 
.owed a public hearing of the bridge 
project before a joint commission of 
Oregon and Washington legislators 
which was authorised at the last ses 
slon of the legislature of the two 
states to Investigate the matter as to 
site and financing methods and make 
a report at the next session.
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W e carry  a  complete line of 

A uto  Accessories W h iz  Auto Products 

Goodyear T ires  and Tubes 

Pyrene F ire  Extinguishers and Liquid  

Auto R epairing and Storage

Agents for Studebaker Cars

Have You Seen 
TMs New 
Super Stove f

BULGARIANS IN REVOLT
100,000 Peasants Said to be Marching 

on 8ofla.
P aris—A dispatch to the Havas 

agency from Sofia says the present 
Insurrection In Bulgaria is spreading 
and gathering strength. One hundred 
thousand peasants, a majority of 
whom are armed and fairly well or­
ganised. are marching on Sofia In an 
attempt to overthrow the government.

Bulgarian towns along the Jugo 
Slav frontier are showing special ac­
tivities. Although it Is asserted In 
Sofia that the movement Is purely 
agrarian, the communists have token 
a hand In the controversy and are 
directing a general strike which Is 
to become effective Immediately.

FARMER-BANKER CONFERENCES 
THROUGHOUT NATION DEVELOP

WAYS TO AID AGRICULTURE
Collective Afariceting, Diversified Farming, Promotion of 

Agricultural Education and Use of. Bank Instead of
Mercantile Credits Chief Lines of Suggested Action.

By D. H. OTIS,
Director, Agricultural Cam ml eel on, Amerlean Bankers Association.

Four lines of action to improve the business of farming 
stand out la the discussions that have occurred at a series 

. of fancer-banker conferences now being held throughout 
the United States. They are collective marketing, di­
versified farming, the promotion of agricultural education 
and the use of the more economical bank credit rather 

* than mercantile credit. At many points active steps to 
footer action along these lines have been taken.

The conferences were Initiated by the Agricultural 
1 Commission of the American Bankers Association to the 
; end that the condition of the mas on the farm be Improved,

n m  o»ia Th® flr ,t conference wee held In conjunction with the Wla 
o . n . UUg ( con sin College of Agriculture nt Madison. An Important 

point of contact tor the work of the Commission was established at this 
meeting in the form of oo-operatlon with the agricultural oolleges.

Many farmers. It was brought out, now 
depend entirely on the ootton crop, 
and buy the products named for their 
own tables.

Mere Eoenomloet Credit 
At the conference nt Ithaca. N. Y., 

those participating felt that a better 
understanding between farmers and 
bankers would be beneficial to both 
At present a large amount of the cred 
It used by’ farmers Is In the form of 
mercantile credit, which. It was point­
ed out. Is much more expensive for 
them than bank credit It was felt that 
a campaign of education Is needed to 
acquaint farmers with banking facUl 
ties. The conference, therefore, rco 
ommended that the Agricultural Com 
mlttee of the State Bankers Ansocla 
tlon. the agricultural college and rep  
resentotivee of the Farm Bureau and 
the State Orange get together for the 
purpose of working out programs and 
plans tor further meetings to be held 
In the various counties of the state.

At n conference held at Amherst. 
Massachusetts, there were represents 
tires from Vermont, New Hampshire, 
Massachusetts, Rhode Island and Con 
nectlcut Emphasis was placed on the 
Importance of the Boys* and Oirls' 
Club work. The New England confer 
enoe also felt that the Importance of 
bank credit over mercantile credit 
should he stressed. A resolution was 
adopted and Is being sent to agrlcwl 
tnral committees In each State urging 
that they get in toueh with their agri 
eulural oolleges and map oat a pro­
gram for educating the farmer in re­
gard to the Importance and the econo­
my of bank credit over mercantile 
credit

The emphasis on this resolution 
came not eo much from the bankers 
present as It did from the represents 
tlves of the agricultural oolleges and 
the farmers.

In five other states— California. 
Washington, Oregon. Idaho, and Utah 
—It was agreed at subsequent confer­
ences that hankerg* agricultural oom 
mltteea would meet at the state agri­
cultural oolleges and. ta co-operation 
with the ooUage officials, work ont •  
program that they would recommend 
to the banks.

The Texes Finn
It was nt the Tenne conference that 

It was developed that the officials of 
both the bankers* association and of 
the stato college felt the big problem 
for that state was the establishment 
of a system of collective, orderly mar­
keting. In order to bring this prob­
lem effectively before the farmers and 
the bankers It was agreed to hold a 
banker-farmer meeting In December. 
Efforts will be made to got from 100 
to 160 bankers to attend, each banker 
to bring with him several representa­
tive fanners of hla. community. The 
program end demonstration will era 
phaslse the need of meeting the mar­
keting problem end point ways to a 
satisfactory solation.

At Athena. Georgia. the conference 
recommended that the Stote Bankers 
Association take steps to raise a fund 
for assisting deserving studente to 
complete S' college course In -agri­
culture or home economics. This 
conference, recognising the valuable 
work being done by county agricul­
tural and home demonstration agents, 
also went on record as favoring the 
employment of agents la each county.

At the Raleigh, North Carolina, oon- 
ference the pressing problem, la addi­
tion to loan* for worthy students, wan 
held to be encouragement of the farm 
ey to practice greater crop diversifica­
tion. The conferees felt that the first 
big step was to get farmers at least 
to produce sufi)cleat vegetables, fruit, 
milk, meat and poultry to Uve on.

THE FARMER'S 
NEW POSITION

N aw  Invention N ow  
on Display

T h e  »"dely advertised N ew  
PhrfiKtaon O il Range with  
S U P E K F B X  Burners chat for 
the fine tim e combines gas- 
stove speed with oil-stove 
economy, is on display here.

Let us show you this h«g 
stove and its

We Sell

Wood and Iron Lever
HARROWS

School Bonds Beaten at Medford. 
Medford. Or.—The proposal to is- 

314O.«OO In bonds to build and 
equip a new high school wan defeated 
at a special meeting of the taxpayers I 
of the Medford school district by a 
vote of 413 to 304. I t  waa one of the 
warmest school elections ever held 
In the city, and each faction had chal­
lengers at the polls. Many citizens

By W ALTER W. HEAD,
First Vloe-Fresldent Amerlean Bann­

ers Asseeletlen »
The farmer today la more than n 

tiller of the toll. He In n business 
man. Raising crops la only a part of 

his business, if ha la 
a real up-to-date 
Twentieth Century 
farmer. Problems of 
marketing, distribu­
tion and financing 

tmpor-

Wslter W. Head

were challenged as not being 
voters.

legal

The soap-boxer told a half truth 
that amounted to e whole He. His 
listeners did not know that that par­
ticular factory, typical of thousands 
of others, was a complete refutation 
of the lie—If only the other half of
the truth were told.

e- e e

The complexity of 
our modern eco­
nomic organlaatlon 
makes It  necessary 
for the farmer to 

understand and assist In
; these problem* If  he 1* to .uccemL 

la thl* new role—ga a business »  
- th e  farmer U.adlly has advanced 
to a better position.

There was a time when the 
was dependent wholly npon private 
marketing agencies, whose ln t,r  
was not always Ideattonl with his ow^  

; whose greed for profits .
matched consideration of the farm 
need. Today there are many greaiIt  la tree,the factory was Capital nwa loaay luwlw _ _  -------

lead—for a million dollars. The aet „ ^ .^ a t lv e  marketing organizations 
profits gave annual dividends of •  u__n *rt of the farm
per cent, or $<0.006. to the stockhold 
ere. All that was true.

TOMLIN, 
WEEDER

sold by ns, bas proven 
to be the best all-pur-

i i i .  ,b.oiui,iy I vreedtr now sold
Produce* 170 j er c*nt more ■ •
heat then old o lyk  burner

new perfection!
Oil Range

lrfth StJPH’FEX Burners}

G in n , C o le m a n  &  C o .
bib

Rut It was also true that the mil­
lion dollar capital waa divided up 
Into ten thousand shares of $100 
.•ach. The ownership ef these shares 
waa (list riba ted among about one 
• houaand people. Several hundred of 
them were workmen In the factory. 
They war» saving ont of their weekly 
wages and buying shares on the In­
stalment plan They were Capitalists.

s e e
It was likewise true that shares 

ware slso owned by workmen in other 
factories, by clerical workers and by 
small merchants A good many were 
slao owned by widows sad orphan* 
whose modest estates had been wise 
ly invested for them by their bank-

Tbey werp QnptMBata.

« a t  handle a large pnrt of the farm­
er's crop and win tor him »ore lib 
treatment from the private 
which still handle the hulk of his pro
ductlon.

Today the farmer also h‘* 0 
cooperative agencies of credit. If  
satisfied with the terms upon vrhicn 
hla local capitalist 1* w UUnffj " •  
vance money upon a load 
the farmer caa go directly to the F , 
eral Land Bank, which, by reason of 
tax exemption and other »dvaatog 
Incidental to Ito governmental char- 

1 actor, caa lean money nt n rock
tom rate of Interest. ___

i In addition, the federal government 
ha» established another fftonj ™ 
banks which permit the local 

J -b y  rediscount prlvllegee^to extend 
the farmer credit tor bi* current

M A IN  S T R E E T

: Barber Shop :
M O R O , O R E G O N  < *

: Joe T r u i t t ,  P roprieto r : ►

S H O W E R  B A T H S  -
< »

k I I  » I I  -M I I I I I I » 1 I > I H -4H4* I

A - M .  H IC K S

Plumbing and Healing 
Sells and installs the « 
famous Mueller pipe 
or pipeles* furnace.

W asco , O re g o n

Mias Laura Harlan, who was social 
secretary for Mrs. Harding, has bean 
retained in the same position by Mrs. 
Coolidge.

«. F. OF L  BEGINS
ANNUAL CONVENTION

Portland, Or.—With an unprecedent 
ed display of harmony and unanimity 
of purpose, the 600 delegates repre­
senting the hundred crafts comprising 
the American Federation of Labor 
opened the 43d annual convention of 
the organization at the municipal 
auditorium here.

Addresses were delivered by Mayor 
Baker,’ Governor Pierce, O. A. Von 
Schrllts and Otto Hartwig. An in to  
cation was given by Bishop Walter 
Taylor Bnmner.

Samuel Oompers, the 72 year-old 
head of the federation, with his custo­
mary fire and vigor flayed the enemies 
of trade unionism—red and reaction 
ary alike.

The Seattle Central Labor council, 
accused of insubordination to higher 
bodies In the organized labor move­
ment, of radicalism and of running 
contrary to the set policies of the 
American Federation of Labor, was 
allowed 30 days In which to recant, 
disavow certain acts at variance with 
the policies of the parent body, or to 
suffer, at the end of that probationary 
period, the loss of its charter.

Is not saacientfy responsive to
hla need, this same legislation enables 
him to Join with other farmers in n 
co-operative marketing association 
and arrange for credit direct from the 
government banks.

New Credit Feellltlee 
For year* It ha* been the farmer * 

oomptolnt—with con»lderahle Juatlflca- 
tlon— that h*, alone of all producers, 
has been forced to market his crop 
on the buyer’s terms because of his 
Inability to use his products, In ator 
age as a basis for credit Today the 
agricultural credits act authorises the 
acceptance of warehouse receipts, on 
non-perishable agricultural products 
as collateral for loan*, the same as In 
the case of sugar or other commodi­
ties of oommeroe.

These developments have relieved 
Ilia farmer from what seemed to be 
persecution by short-sighted, tight 
gated, grasping grain dealers, l»«id 
lord* end benkere-for there were 
some bankers who were guilty of this 
rery thing, who thought of the farm 
er principally as a weak and Ignorant 
opponent In n game whose only stoke 
was the collection of a high rate of 
interest. The farmer's suspicion ef the 
banker arose becanee of misuader- 

| standing, because he judged banker« 
as a class by the derellctioas of a few. 
Today, with these sources of govern 
ment eontrolled credit available at hl*

1 call the farmer cannot charge or even 
suspect that the hanker* are conzpir 
lag to do him harm.

As the real farmer ha* token *dv*n  
lag . ef these opportunities, he has 
made himself *  business man. Like 
other successful business men. he Is 
equipped with credit to finanoe hl* 
operations. ha 1* able to make see of 
labor saving machinery, be la able to 
barter with bayere of hi* products a*
S i r  equaL _________

Meet Wanderful ef AH Prodigies.
An eleven-year-old Russian boy. 

Rhnrc Cherksskl, who hss recently nr 
1 rived In this country. 1* pronounced by 

some well-known rounlrlans to he the 
greatest piano prodigy that ha* ever 
been heard. He play* many of the 
most difficult composition* with the 
understanding that 1* te be found only 
In old end experienced artists H l* 
family w*s reduced to abject poverty 
before the led was discovered, having

RAILWAY MEN ASK PAY RISE
Engineers and Firemen Went Old 

.  Scale.
Cleveland, O. — Wage Increase re­

quests for restoration of schedules In 
effect before the approximately 13% 
per cent reduction handed down by 
the United States railroad labor board 
on July 1, 1321, were presented to 
many railroads throughout the coun 
try by representatives of the Brother­
hood of Locomotive Engineers and the 
Brotherhood of Locomotive Firemen 
and Enginemen whose contracts ex­
pire Monday.

W ith the engineers joining in the 
Increased wage movement, all four 
transportation brotherhoods have In­
itiated movements for wage Increases. 
The Brotherhood of Railway Train­
men and Order of Railway Conductors 
took Joint action here last week, fav­
oring a request for an Increase rang­
ing from 12 to 16 per cent.

Four Bandits Steal $80,000 In Hosiery. 
' Langhorne, Pa.— Four masked band 
Ite over-powered the watchman at the 
hosiery mill here, bound him to one 
of the machines and escaped with $60, 
000 worth of silk hosiery.

W . Z L Z i i g  baala üton »artad with all their possessions forï  r Ä  HW i 5. WM- - O* «4 WZ

Bank Hotel
Formerly the Albert

T h e  D a lles ’ N ew est en d  Best 
H oste lry

C E N T R A L L Y  L O C A T E D . 

Sherm an County ftoadqneri ere

X  F . R A T H .

T h o  Dsdlee

The Dalles, Ore.
Opposite Black and White

M a i l  O r d e r s  G iv e n  
S p e c ia l  A t t e n t io n

TH E  MARKETS

Portland
Wheat —  Hard white, $1.08; soft 

white, $1.04; western white. $1.03; 
hard winter. 31.01; northern spring, 
western red, $1.00»

Hay—Alfalfa. $1« ton; cheat, 3130  
14; valley timothy. |18@10; eastern 
Oregon timothy, $20 ©33.

Butt erf at— 61c.
Eggs— Ranch, 87©46c.
Cheese—Prices to Jobbers, f. o. b. 

Tillamook; Tripleta, 30c; longhoras, 
11c; loaf. 32c per lb.

Cattle —  Choice steers. 37©7.60; 
medium to good steers. |«.60©7.

Hogs —  Prime llghL $»©«.36.
Sheep -v  Bast of mountola lamba, 

|10 ©10.76; choice valley lamba, 
310010.60.

Beattie.
Wheat — Hard, soft and western 

white. Big Bend blues tern. 31.03; hard 
and soft red winter, western red.

•p rtjn , U.01.
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NEWHOTEL PERKINS
F IF T H  AND W A SH IN G TO N  STS.

P O R T L A N D , O R E G O N

S P E C IA L  R A T E S
L - A
Room with privilege of bath, »iegle. 

31.00 up; double $1.50 u^
Room with private bath, «ingle Sl.SO 

up; double $2.50 ep. 14
Auto Meet« Train«. Street can from 

Union Depot paae oar door*. .i
Tremfer at 5th and Gliean «treats iromi 

N o rth  Rank Depot.
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