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KNIGHTHOOD IN SWEEEN 
IS SLOWLY DYING OUT

During Last Generation 125 
Lines Have Terminated.

Stockholm.— Knighthood is «till in 
flower Id Sweden. although the petals 
ark falling one by one. This sentiment 
is suggeated by the 'fact that the as- 
»emlHy of noble«, which corees once 
every th^ee year«, lid» Just been held 
In the h lsfA ckl Bill of Knights, attend-^ I 
ed by »cionaJolPyounrlPS and ha róñet­
ele« many hundred» «.• years old.

The chamber o r noble«, a« such, has 
not been active In Swedish government 
aince lWtfl, and scarcely, any titles have 
been created since that time. S tatis­
tics soon to be printed «how that there 
are « t  present-In Sweden 52 linen of 
counts, 185 baronial line« and 486 other 
titled families. During the Inst genera­
tion ahnnt 125 different lines have ter­
m inated. It Is n law In the chamber 
of nohicH that a line end» If the family 
holdlngdbe title chanb«^ its national­
ity- .

Thus uiuny emigrant« to America 
and other countries have «ought new 
fortunes at the price of old title«. It 
Is also a law that a Swedish aristo­
cratic house niiiNl be declared extinct 
when there lia« been no male birth in 
It during a period of 90 years.

Swedish nobl’lty bad Its origin, prob­
ably, In the Twelfth century, In priv­
ilege» awarded for m ilitary service, 
and a great number of titles were cre­
ated during the firt,t h a lf  of the Seven­
teenth century by the famous*'King* 
Gustavus Adolphus.

A few years a fte r hl« death was 
built the* beautiful Hull of Knights, 
where the aesfeiubltee are now hchl. 
With It« curiously carved coj»|«*r roof, 
Its walls hung with gorgeous armorial 
hearings. It Is one of the «how ¡»Inces 
of the capital.

J'he 'Swedish nobles of today are 
great patrons of a rts  anil sciences. 
Munj' are found In military and politi­
cal posts, while others engage In model 
farming on thofr estate«.
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The UNIVERSITY of OREGON 
contains:
The College of Literature. Science 
and the A rts with 22 departments.
The professional schools of Archi­
tecture and Allied A rts—Business 
Administration—Education—Grad­
uate Study—Journalism —Law— 
Medicine—Music—Physical Edu­
cation—Sociology—Extension.
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Oregon, Eufrni, Oregon.
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“ INTERNATIONAL 
B A N K E R ^ MYTH

Otto H. Kahn Refutes Idea That 
Foreigr Finance Activities Dull 

- Allegiance to America.'

BANKING REFLECTS BUSINESS
“v. ------------'

"In ternational F irm er"  and Other
Business Men Who Sell to Foreign 
Market« Create Demand for Inter­

national Financial Service.

The Idea that bankers engaged ta
financing foreign trade and in han­
dling foreign bond flotations are  a par­
ticular cult of "In ternational bankers" 
actuated by motive« differing from 
those of other bankers was refuted 
recently by Otto II. Kahn of New 
York, in an address before the Itoch 
ester Chamber of Commerce.

"There is no such thing as an ‘In­
ternational Banker’ In America, as the 
m eaning of the term  is generally 
understood," Mr Kahn said. "He exists 
in the Imagination of people all too 
numerous, but he does not exist In the 
flesh. You might Just as well speak 
of the ’International Farmer* because 
the farm er sells a certain percentage 
of his crops to Europe, or of the ‘In­
ternational Manufacturer.*,.

"The banker m aintains, and can 
m aintain, in ternational contact, and 
conduct International business, only to 
the extent that American Industry, 
com merce and agriculture are Inter 
national. True, the banker m ust take 
within his purview continuously the 
conditions pi affairs and the current 
of things throughout the world, but 
so m ust the exporter and im porter, 
and so m ust the farm er take into ac 
count the prices and tendencies of the 
world m arket In Liverpool.

Banking Mostly Home Business
"The American banker’s m arket Is 

the home marCot. H is success is cou 
ditloned upon the capacity and will 
Ingness of the American investor > 
absorb the securities wnlcb he offc ' 
His very existence depends' upon :he 
confidence and co-operation of the 
public and of his fellow-bankers —and 
auy banker whose activities wouh’ 
Justly create the im pression that he 
was actuated by cosmopolitan rather 
than by American In terests would 
V»Yy*‘V bon lose th a t confidence and 
following.

“The business whictyhe does for hie 
own account In, wltfir, or for Europe, 
Is inconsiderable as compared to the 
business he does In America. Hls prin 
cipal functions In relation to Europe 
are to provide the requisite hanking 
facilities for export and Import and 
for travelers. T hat part of his func­
tions which consists In financing loans 
of foreign governm ents or Industries 
has hitherto  been, with sporadic ex 
ceptions, of relatively inconsiderable 
proportions as compared to the vast­
ness of tlte volume of his transactions 
In financing American industry, com 
merce and enterprise.

Necessity for Foreign Credits
"In saying this, I do not mean to 

Imply that there la anything that calls 
for apdiogy In the floating of foreign 
loans In America and in the loaning 
o.- American Binds to Europe, provid 
ed such loans are considered sound as 
to security and are made for leglti 
mate, constructive purpose's. Indeod, 
such loans ouglU to. and I believe will, 
be made in increasing m easure, when 
conditions In Europe will have become 
such as to w arrant it.

"It Is m anifest that the promotion 
of our export trade. Including, of 
course, the export of farm products, 
requires us. under the circum stances 
as they now are  and are likely to 
remain for some time, to aid the pur 
chasing power of o ther nations by ex 
tending to them financial facilities to 
» reasonable extent.

J "It Is the function of the banker to 
i be Instrum ental In carrying out such 

transactions. In doing so, he is the 
moans of serving a useful national 
purpose, JiMd as he served a useful, 

j indeed a highly Im portant national 
i purpose. In being the means of a ttrac t
I ing and bringing European capital to 
1 America in former years when condl

tlons wore reversod and such capital 
was nothing less th an 'v ita l to the de­
velopment of this country and ths 
realization of Its opportunities.’’

FOR SOUND MONEY

Senator Oddle of Nevada, chairman 
of the United States Senate conimla 
sion to Investigate the problems of 
gold and silver mining, has allayed 
the fepr tb&t W estern Senators, In 
tVeir seal to aid the cause of sliver, 
might launch an unbound money wave. 
"I am . for sound money.” Senator 
Oddle say |, "There Is no thought of 
blmetallstp or departing from the gold 
standard .*W e desire to help the great 
mining Industry, but not through the 
creation of an unsound currency."

Tbe commission Is to study and re­
port on the causes of the continuing 
decrease in the production of gold 
aqd silver; the causes* of tbs ds 
pressed condition of the gold and sil­
ver mining Industry In the United 
S tates; the production, reduction, re­
fining. transportation, marketing, sal«, 
and uses of gold and silver In /h e  
United States and elsew here; and the 
jffect of tbe decreased production of 
gold and sliver upon oommerce. In­
dustry, exchange and prices

PESTS DO TWO 
BILLION DAMAGE

¿ocres of Plant Diseases Ravage 
Farm Crops in United 

States.

CORN BORER LATEST MENACE

Many O*«truetlvs Pasta and Dlasasss
Are Im ports« From Kurops—Boll 

Weevil Has Cost Enough to 
Pay national D sbt

W a sh in g to n .^  r tg u re s  show ths 
American taxpayer Is payluf tribute 
to plant pests a t tb s rate  of about 
$2,000,tXMJ,(MMi a year, the American 
N ature aasociatlon say*.

The Atluntlc stutes know what the 
chestnut blight and the white pine blls 
ter rust have doae. The country know» 
the South’s experience with the boll 
weevil. One of the orlginul enemies 
to be brought tv this luud from Uu 
rope w as th e  peasluu fly. which came 
in straw  the sokjiers used to bed their 
horses. T hat fly atm  costs the coun 
try the price of the Revolutionary war 
every year because of what It does to 
w h ea t

Introduced frem Mexico, the boll 
w.eevll has coat the cotton growers of 
the South enough to pay off the na­
tional d e b t A hundred-inllllon-acre 
corn crop is annually* exposed to u 
dozen d es tru c tlte  diseases, most of 
which came to America from foreign 
fields.

Corn Borer Latest to Appear.
The last to appear 1» the Europe in 

corn borer. Thus far science has 
made no head<uy In exterminating 
this pest. •

A professor a t H arvard university 
•ome years age was experimenting in 
an effort to develop a variety of silk 
worms that would resist the gypsy 
moth. A gust of wind blew several 
cultures of moths through his labora­
tory window. Shortly thereafter the 
gypsy moth became a destructive 
pei-t In M assachusetts, and now ex 
tends Its depredations over more than 
-0,000 square miles of American area. 
The American .N ature association says 
this pest accomplishes almost as 
much eevo mlc dfiuiage us the annual 
fires.

The b ro y t-ta ll moth cams frdtn Hol­
land or France In shipments of roses. 
The Jitpaueae beetle came to our 
sliorus e, ' imponud Japanese Iris 
plants, *1 be Sa i Jn ss scale has ren 
dered fru ll production psolilbltory In 
some p arts  of tlm I’ulted Stutes and 
costs more thftn -10,«00.000 a year,

Efforts to Control.
Along the Mexican border Uncle 

gain m aintains great fum lgators large 
enough for several freight cars to run 
taolde a t a time. In this way nil the 
cotton and cotton seed that comes In 
from Mexico Is rendered harmless so 
far as the distribution of objection 
able cotton diseases Is concerned.

“T he rogues’ gallery” list of pests 
now Includes mere than 73 economic­
ally Important crop despoilers. They 
Include such crop criminals as the cod­
ling moth, asparagus beetle, buffalo 
moth, hop plant loqse, horn fly, com 
mon cabbage worm, sugar-cane borer, 
pear midge, wheat louse, oyster-shell 
bark louse, pea weevil, croton bug, 23 
injurious scale Insects and many 
others. Thirty-seven of these pest» 
have been Imported from Europe.

At such Important ports of entry as 
New York, Boston, Seattle and San 
Francisco, plant pest policemen now 
examine all seed and plant m aterial 
as well as other agricultural products 
which might be Infested with foreign 
disease germs.

Qompers on Socialism 
State socialism Is repugnant to the

American mind for a great many 
reasons. Americans generally prefer 
to carve out the future In freedom 
They are unwHling to accept the Idea 
of an all powerful state. It Is the 
Amerloan Idea that the people shall 
order the state and shape Its course; 
not that the state shall order the liver 
of the people, fitting them into nlohes 
to suit a bureaucratlo card lodox.— 
Samuel Qompers.

Bridge Has Had Vicissitudes. 
Ixmdon bridge, over the Thames

river, In London, England, has been 
burned down nnd rebuilt six times.

T U R N  ME OVER
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act so uneasy z 
b^e inyourborvrvct ?

A GOOD WAY TO 
OPSET PRICES

Further Exposures of How Edi­
son-Ford Money Plan Would 

Fail to Aid Farmer.

The way the Edison Ford "commod­
ity money” scheme, aimed to stabilizs 
monetary values, would have exactly 
the opposite effect, in discussed in the 
present article, which is the second in 
a series prepared by the American 
Bankers Association, reviewing the ex­
posure of the w eaknesses of the plan 
as presented by William T. Foster, Di­
rector of the Pollack Foundation for 
Economic Research.

Briefly stated , the Edison Ford plan 
provides for Governm ent warehousing 
of basic commodities, against which 
currency would be loaned to the pro­
ducer without in terest, up to half the 
average value of the products for ths 
previous twenty-five years. This 
currency would be cancelled as the 
commodities were withdrawn and 
passed into trade. On the other half of 
the value the producer would receive 
“equity ^certificates” which he could 
sell or use for bank loans. On these 
points Mr. Foster says:

Upsetting Pries Equilibrium
"Steady price levels depend mainly 

on the balance between the volume 
of goods on the m arket and the vol­
ume of money offered for goods. 
The Edison plan Is designed express 
ly to upset the balance. A farm er de­
livers, say, two thousand bushels of 
wheat to the Goverment warehouse 
and the Government delivers one 
thousand dollars In new money to the 
farmer. When the farm er sells the 
wheat he repays the loan and the Gov­
ernm ent destroys the money. Thus 
the volume of money Is Increased 
precisely when goods are stored; and 
the volume qf money Is decreased pre­
cisely when these goods are marketed. 
In other words, each transaction be­
gins by placing in circulation goods 
without money to match the goods 
Dollar demand Is created as the sup 
ply of goods is w ithdraw n; the sup­
ply of goods Is created as dollar de­
mand Is withdrawn.

“Would It enable the farm er to bor 
royr more money on hls products 
than he can now borrow? When Mr. 
Edison contends th a t farm ers would 
obtain larger loana on their crops 
than they can now obtain from hanks, 
he is confronted by this dilemma: 
Either the banks are now refusing 
to make sound, loans, or, under the 
Edison plan, the Government would 
make unsound loans.

"N either Mr. Edison nor Mr. Ford 
can consistently contend tha t banks 
now refuse to- make sound loans, for 
that Is the way banks nyike most of 
their profits, and Mr. Edison and Mr. 
Ford have no doubt that banks are 
conducted Tor profit. It follow*» that 
the plan would yield larger loans to 
farmers only If the Government met 
the risks of unsound banking. In that 
case all that Insolvent borrowers 
gained would be paid by the rest of 
the population, which, to say the least, 
is not a fair deal.

Cutting Down Farm Credit
"Apparently, howevqr, the Govern­

ment Is not expected to run many 
risks, for the farm er Is allowed to 
borrow an am ount no greater than 
one half the average value of hls 
product for the previous twenty five 
years. But prices have risen so high 
since 1896 that the farm er could bor 
row on most product» much les» than 
half the present value of the products. 
It would be much less, therefore, 
than the farm er cpuld borrow dlreotly 
from the hanks on graded products; 
on products not graded no Govern 
ment Ioann would be made, for there 
would be no way of determ ining the 
twenty-five y>ar price average.

“However, the farm er, having ob 
talned the stipulated Government 
loan on hls goods, could then offer hls 
equity certificate to a bank for an ad 
dltlonal loan. But the equity certlfl 
cate Is virtually a second mortgage, 
and no bank would prefer a second 
mortgage to a first mortgage.

"Suppose- the Old National Bank 
was willing to lend a farm er eight 
hundred dollars on one thousand 
bushels of w h ea t Suppose, however, 
the farm er deposited the wheat In a 
Federal warehouse and obtained five 
hundred dollars ffiom the Government 
Certainly the bank would not lend 
the fanner three hundred dollars on 
the equity certificate. , The protec­
tion of the bnnk would he greater If 
tbe farm er relied on the bank tor the 
entire loan; for In th a t oaae the hank 
could reapw  on Its security without 
being obliged to pay five hundred dol­
lars to get the wheat out of Govern 
ment storage. The farm er can now 
borrow more mopey from a hank on 
standardized farm products thaa 
under the Edison plan.”

GETTING TOGETHER
"The earth and the fullness there 

o f ’ Is the primary source of capital 
The farmer, therefore. Is tbe nation’s 
greatest prodnoer of wealth. Farm 
tag and hanking—production and dis 
(rlbutlon—should go- hand In hand. 
The problems of the farm er are the 
problems of the banker. Both are 
vitally concerned In bringing about 
a proper adjustm ent of transportation 
and marketing costs. The Increasing 
tendency toward a more sym pathetic 
understanding of each other's rela 
tlon to these problems 1» one of the 
very encouraging signs of ths times 
and will result In further advang« 
ment of their mutual Iqterast».—Wal 
t«r W. Head. First Vice President 
American Banker« Association.

WINS IN FIGHT -  
TO SAVE RACE

Indian Death Rate Takes Drop
Under Care Given to Health 

by Uncle Sam.

Wushlngtotf.—The American Indian 
Is not a dying race, but on the con­
tra ry  has a birth rate  that exceeds the 
death rate, Commissioner of Indian 
Affairs Charles H. Burek has disclosed 
in an Informative statem ent on health 
activities of hls bureau. The red man, 
he said, is living out the normal ex­
pectancy of life.

The Indian population of the United 
S tates 1» «40,107. Of th is total 225,- 
000 are restricted Indians that are 
under the direct supervision of the 
bureau of Indian affairs of the In­
terior department.

"The magnitude of the health activi­
ties among this number of people,”
Mr. Burke said, "Is difficult of com­
prehension by one who Is not familiar 
with the mode of habitation nnd racial 
characteristics of the Amerlcun Indian 
and who does not have a clear under­
standing of the broad expanse of 
country over w’hlch the various reser­
vations are scattered.

Establish Medical Facilities
"The reservations on which the ma­

jority of the Indians reside ure located 
In every state west of the Mississippi 
river with the exception of Arkansas,
Missouri and Texas. In addition there 
are agencies In the following states 
east of the Mississippi river: Michi­
gan, Mississippi, Florida, North Caro­
lina, New York and Wisconsin. Gener­
ally speaking, the reservations are re­
motely located ; tha t Is, they are 
usually some distance frpm the rail­
roads and Industrial centers. It la 
therefore necessary to establish the 
medical facilities on the reservations,
that they may be easily accessible to bunk.
the Indian.

Commissioner Burke estimated that 
approximately 25.000 Indians are a f­
flicted with tuberculosis In gome form 
nnd stage, and th a t approximately 
80.000 have trachoma and other dis­
eases of the eye. These two diseases 
represent by fa r the greatest health 
problem the bureau la called upon to 
meet. The general death rate among 
the Indians has been reduced from 
82.24 a thousand In 1913 to 22.28 a 
thousand In 1920. Thia reduction In 
m ortality 1« regarded aa remarkable, 
because thl» period covered the Influ­
enza epidemic of 1918. The first hos­
pital provided for th s  treatm ent of 
Indian patients was established in 
1882, but as late as 1900 there were 
only five Indian hospitals In the United 
States. Between 1900 and 1922 the 
number of Indian hospitals was In­
creased to 78, with a total bed ca­
pacity of approxim ately 2,400. During 
the last year mors than 20,000 Indians 
received treatm ent a t these Institu­
tions. They are classified as general, 
sanntorla and sanatorium schools.

Give Educational Course.
In addition to the medical and hy-

glenlc care these Institutions are also 
prepared lo , l v .  .  modified e d u c -  ° n th* T r e . .u r r . A ..um ln< that. Io 
tlonnl rouree to th .  p jtten t. The In- | th " Principle» triumph, tho

Indulgences of the unsound currency 
days leave further costs to be met.

IFterior departm ent also operates the 
only institution In the United States 
designed and exclusively operated for 
the treatm ent of nervous and mental 
diseriNee among the Indians. This In­
stitution Is located at Canton, S. D., 
and has a bed capacity of approxi­
mately 100.

"In addition to trained men In med­
ical adm inistration,’’ Mr. Burke «aid, 
"we have «pedal physician« who are 
specialists In the treatm ent of tra ­
choma and other eye, ear, nose and 
throat condition!, who travel over pre­
scribed districts visiting the various 
reservation« and schools and supply 
the necessary special service required 
at each Jurisdiction.

"In addition, the departm ent em­
ploys as stationary employees 150 full 
time regular physicians, who are s ta ­
tioned on the various reservations and 
at the schools, and who devote their 
entire time to the medical work, and 
approximately 50 contract physicians, 
who devote a part of thslr time to the 
Indian medical work.”

Plant to Promote Health
and Fitness of Women

Washington.—Plans for a nation­
wide movement to promote the health 
and physical fitness of the American 
woman nnd girl In every wnlk bf life 
were the object of a conference for 
which educators and experts In phys-wnicn e n ca .o r. .« «  « p . .  v, t r „ 9lng effects of an un8Ound money
I t t l  tra ln ln t , . t h . r . d  h . r .  from >11 th<> dl, tr|bot|OB we. ltk  am „ng 
part» of th ,  country under th .  au>  >nJ lndl„ da. la cheapening
plcea of the National Amatonr Athletic (b m datlonary ezpedt-
federation. T h . ronfarenc. w>. called u  ,  |c fr, nd cred,
by M r.. H erbert Hoorer. w lf. of the M d(,bt4r. ,  A„
secretary of commsres. aa a vice- thogw dependent on flxed incomes, or 
president of the federation. receiving specified sums in term s of

These three major topics were on moQey are pen«ll*e<l when the pur- 
the program : Physical standards and chaglng power of money is depressed, 
tests and their co-ordination; mass | (n Mke m anner the stockholder profits
activities and thklr effect on the Indl 
vldual and the field of competitive 
athletics. The broad tin» of the 
movement was declared to be a defi 
nite and nationally standardized pro 
grain of physical fitness for women 
and girls, stressing the forms of «th­
istles and exercise most suitable.

Swiss Portia Wins Firs* Case. 
B e rn e—Frauleln Roeder won her 

first case In la «  In the Swiss Supreme 
court, which sustained bar plea for ad­
mission to practice in Swiss courts. 
She passed tho bar sxfilnlnstlon, but 
the canton of Fribourg denied her the 
right to practice because she was a 
woman. The Supreme court upheld 
the* clulm of woman’s «quality In the 
taw.

THE HIGH GOST 
OF CHEAP MONEY

Widows and Orphans Among 
Chief Losers From Unsound 

Currency.

E. E. AGGER CITES EXPERIENCE

Speculators Rather Than Inves­
tors and Producers Win From 

Currency Depreciation.

T hs losses and costs born« by the 
governm ent aud the people of the 
United S tates from unsound money 
experim ents, frost colonial tim es 
down, doubtless total more than our 
staggering World W ar appropria­
tions, It Is declared by E. E Agger, 
an authority  on economics, in tho 
Journal of the Amerlcun Bunkers’ A» 
soclatlon. “Cheup money,” he says, 
is very costly, since frenzied finance, 
speculation and business disastt r 
have Invariably followed in the wake 
of unsound currency. He cites his­
torical experience showing that wid­
ows and orphans were among the 
chief sufferers.

"New generations of adults, like 
children, ha-ve to learn over and over 
again that, when playing with fire, 
one runs the risk of being burned," 
Mr. Agger says. "Indulging cu rren­
cy heresies constitutes such an adult 
playing-wlth fire. A glance over our 
own historical experience would dem­
onstrate  this to the most ardent ‘easy 
money’ advocate, but such advocates 
are usually those to whom history la

8oft Money Advocates Seek Profit
"U nfortunately those who are will­

ing to kindle the kind of conflagra­
tion Involved In ‘soft money’ experi­
m entation are not the only ones h u r t  
Indeed, they may ex tort an advan­
tage for themselves. . But the record 
is all too clear concerning the mass 
of people. Heavy losses, Injustice, 
disorganized production and num er­
ous o ther evils are Inevitable.

“Unsound money projects impose 
heavy costs on the governm ent itself. 
Ths first effect of cheap money is to 
raise prices. Mounting prices mean 
that, to meet Its needs, the govern­
ment m ust appropriate always larger 
sums. Agaia, dallying with unsound 
money weakens the governm ent's 
c re d it Prospective bond buyers be­
come hesitan t when currency depre­
ciation is threatened, because there Is 
danger of agitation toward the pay­
ment of governm ent obligations in th i 
cheaper money ratbssr than In specie. 
Any such weakening of goverm ent 
credit means lower prices received for 
bonds, consequently g reater burdens

If paper money has been Issued It 
must be redeemed. If a governm ent 
be unwilling to stoop to repudiation 
It m ust raise much more in tases to 
pay for the paper money than it re ­
ceived at the time of issue.”

Ths total effect of paper Issues in 
Increasing the cost of the Civil W ar Is 
estim ated at about 1600,000,000, Mr. 
Agger says, continuing:

"Much more serious than the cost* 
of un^tund currency to the govern­
ment are the heavy direct and Indi­
rect costa Imposed u^on the people. 
Our pioductive system Is controlled 
through price», and the upset of prices, 
caused by a depreciating currency, in­
terferes with the proper harmonizing 
of the different lines of production. 
Price changes are not Instantaneously 
or uniformly effected throughout-tho  
whole system. The result of an In 
flatlonary movement Is a stim ulation 
of speculation and over Investm ent in 
some lines, with inadequate develop­
ment In other lines. The period of 
speculation seem» a period of prosper­
ity, but how false and unsound Is such 
prosperity Is disclosed In the stress 
and agony of the Inevitable period of 
liquidation which, Nemesls-llke, fo i ' 
lows on the heels of the boom.”

W ealth Unfairly R edistributed
Mr. Agger then describes “tbe dla-

a t the expense of the bondholder—a 
fact which Implies a rew ard to the 
more speculatively Inclined a t the ex­
pense of the conservative.

"Advancing prices cause discontent 
and give rise to agnation *D<1 unrest 
among those whose Incomes cannot 
promptly be adjusted to meet' higher 
living costs. Strikes are fomented 
and production Is curtailed. Every 
body shares In these burdens. Lack 
of stability In money also undermine* 
and weakens habits of thrift. A cor 
roalon of the moral Integrity of th* 
people la Inevitable Dishonesty Is 
stim ulated and a desire to gain by 
speculation rather than to earn  a live­
lihood by productive and useful labor 
causes a marked deterioration la pop- 
alar bgbits and character.”


