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The price of The Observer is $1.50 per
year, cents for six months, S0 cents for
tour months—but if naid in advance Ww¢
accept $2.50 in full for 2 years. Shorter
rerms than on. year 1234 cents per month

* A Blue Mark here will answer sn in-
query, when entered upon our calendar,
giving the date ol the paper as the date al
which your current#ubscription expires.

WAR PROFITEER
PUBLIC NUISANCE

No Extortion to Be Tolerated, but
Liberal Disposition Toward
Business Needed.
Shrinkage of Values Would Cur-
tail Capacity to Provide
Sinews of War.

—

«Conscription of Men, Conscription of
Money,” Analyzed.

By OTTO H. KAHN,

Much is belng sald about the plauo-
sible sounding contention that be
cuuse a certain portion of the young
manhood of the nation has been con-
scripted, therefore money must also be
conscripted. Why, -that 1s the very
thing the government has been dolng.
It has conscripted a portion—a rela-
tively sma rtion—of the men of the
pation. It has conscripted & portion—

|

& large portion— of the Incomes of the
pation. Capital and business pay more
than four-fifths of our total war taxa- !

- tlon-directty -and a large share of the

remaining fifth indirectly.

If the government went too far in '
conscripting men the country would be |
erippled. If it went too far in con- !.

scripting ,Incomes and earnings the |
country would likewise be erippled.

Results of Conscription of Capltal.

1 would ask those who would go
further and capscript not only {ncomes, li
but capltal, to answer the riddle, not |
only in what equitable and practicable |
minper they would do it, but what the
pation would galn by 1t?

It is true that ‘ few years ago a
capital levy was made in Germany, but

the percentage of that levy Was. %} o M | gvelace, State Agent

small as to actually amount to no more
than an additional income tax and that:

at a time when the regular Income tax |
in Germany was very moderate as ' The rich man can spend only a rela.

measured by the present standards of
fncome taxation.

Only a trifiing fraction of a man's
property is held in cash. If they con-
script a certaln percentage of his pos-

‘ gessions in stocks and bonds, what

would the government do with them?

Keep them? That would not answer
its purpose, because the government
wants cash, not securities.

Sell fhem? Who Is to buy them when
every one's funds would be depleted?

If they conscript a certaln percent-
age of a man's real estate or mine or
farm or factory, how is that to be ex:
pressed and converted Into cash?

Are conscripted assets to be used as
a basls for the issue of Federal Re-
serve bank notes? That would mean
gross Inflation, with all Its attendant
evils, dangers and deceptions,

Would they repudiate a percentage |

of the national debt? Repudiation 18
po less dishonorable In a people than
in an individual, and the penalty for
fallure to respect the sanctity of obll-
xstltmi is no different.

The Thrifty Would Be Penallzed.

The fact Is that the government
would gain nothing In the process of
capital conscription and the country
would be thrown Into chaos for the
time beimg. The man who has saved
would be penalized, he who has wasted
would be favored. Thrift and construc-
tive effort, resulting In the needful and
fructifylng accumulation of caplital,
would be arrested and lastingly dis
couraged.

1 can understand the crude notlon of
the man who would divide all posses-
slons equally. There would be mighty
little coming to any one by such distri-
bution, and It is, of course, an utterly
impossible thing to do, but it Is an un-
derstandable notion. But by the con-
fiscation of cupion' for v
pelther the governwent wor uuy ludi
vidual would be benefited.

A vigorously progressive Incomg tax
is both economically and soclally
sound. A capital tax Is wholly un-
sound and economically destructive.

It may nevertheless becomg neces-
sary in the case of some of the belliger-
ent countries to resort to this expedl-
ent, but 1 can concelve of no situation
likely to arise which would make 1t
necessary or advisable In this country.

More thar ever would such a tax be
harmful in times of war and post-bel
Jum reconstruction, when bevond almost
all other-things It is essential to stimuo
late production and promote thrift.and
when everything which tends to have
the opposite effect should be rigorously
prejected as detrimental to the natlon’s
strength and well-being.

There Is an astonishing lot of hasy
thinking on- the pubject of the uses of
eapital In the hamls of Ils ownera
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Combincd Assets Over Fiftcen Million Dollars - -

Ample Facilities for Handling Large Lines

SYNOPSIS OF THE ANNU

AL STATEMENT OF THE

MERCHANTS FIRE ASSURANCE CORPORATION

of New York, in the State of
December,
Oregon, pursuant to law:

1917, made Lo the Insurance

New York, on the thlrtrﬂrnt day of

Commissioner of the State of

B CAPITAL
Amount ofnptﬂlpdlu’p...,ijbbﬁ‘ ............. .....8 400,000.00
€ Net preinjums received during the YO&r,..-» PR Y R $1,312,768.09
Interest, dividends and renis recelved during the year.. 95,662.46
Income from other sources received during ihe year.... 16,428.42
v - Potal income . ... Dm ......... myre #1,424,048.97
wet losses pald during the FORT. . vssosgssssssssansssss $ 5568,062.28
Dividends ;?ntd on capital Jock during the year.. . 61,000.00
Commissions and salaries paid durlni the year.. 286,641,956
Taxes, licenses and fees paid during the year.... 25,264.64
Amount of all other expenditured. .. ...ocosrrorranrres 53,113.14
Total ek SOPOE . ..oovonopgaaastrssesnsssansaanss § 984,071.91
pendil

Value of real estate owned (market value) ... ..sessaves YT IIT
Value of stocks and ponds owned tmarket value)....... 1,284,997.00
Loans on mortgages and collateral, ete.. .. .oovevennnes 887,700.00
Cush in banks and ON hama. . oo ieerneress s g tiln? 113,3569.06

Premiums in_course of collection written since Septem-
ber 80, 1917 ... i uenssnussrenrssannns 260,619.15
Relnsurance due on pald losses. .... 18,818.42
Interest and rents due and accrued. 16,608.73
TOLAl RBBOE .. .. o.cocnisapi ittt 38
Less special deposits in any sthte (If any there be)..... 17 117_81
Total assets admitted in m. ................... $4,064,914.46

- LI ITIES

Gross claims for losses unpald., ... .oaes ity ...§ 193,810.42
Amount of unearned pro&m‘iurrll‘n on=all outstanding risks 792,402,856
Due for commission an HrOKeTrAge. . .- - ssrsonsssssns e sssassanss
All other Habllities ... .ceaooecnronenermossns 8tt e 50,000.00

Total liabilities, exclusive of capital stock of......

Total premiums in force December 31, 1917.........+ oo 1,484,482,
PUSINESS IN OREGON FOR THE YEAR

Total insurance written during the YEAT.......eoosssns $1,267,387.00
Gross premiums. recelved during the year.......oeeovee 81,492.12
Premiums returned Auring the Year.......eseasreeqres s.;u.oo
Losses pald during the YEAT. .., ..oseeassssnrasasssocs 2,768.4%
Losses incurred during the YeAT. . ... coresassccsssstss 4,209.45

Total amount of insurance outstanding in Oregon De-
cember 31, 1907 .o.iou.onerattins ot n  miong G | 1,009,306.00

" MERCHANTS FIRE A':i:%t'flih':&(-rr:
v

general

Statutory resident
A. M. Lovelace,

SYNOPSIS OF THE ANNU

agent

SHRPORATION OF NEW YORK -
WM. B, CARTER, SBecretary.

and attorney for service:
Portland, Ore.

AL STATEMENT OF THE

NORTH RIVER INSURANCE CO.

of New York City, in the State of New York, on the thirt -first day
of DNecember, 191!{', made to the Insurance Commissioner of the State
of Oregon, pursuant to law:
CAPITAL °
~~Amount of ftal Pald WMP. .. .. ... casrearresssnrnans 800,000.00
- o ” . oo $2,865,443.59
Jet premiume recelved during the YeaT:........c.-.-" . V y
?nlerpﬂit. dividends and renis received during the year.. 208,915.36
Income from other sources received during the yearq..: 7_3‘_05?,89
Potal IMOOM® ... ooveriit s iiao i g sttt $3,147,426.94
DISBURSEMENTS
Net losses pald Auring the Year.. .....c..ececevascares SI,HT.REB.H
Dividends paid on caplital stock during the year......s- 9,977.60
Commissions and salaries pald during the Year......s- 984,337.08
Taxes, licenses and fees pald during the year......eoe. 66,789.37
Amount of all other expendjtures. ... oo ) !30.584__4_1
nditares ... ... I $32,708,512.14
Total expe ASSETS
Vvalue of real estate owned {market value)........eeeve ’ 8.871.18
value of stocks and bonds owned (market value) . ...... 8,051,360.00
Loans on MOr{gages and collateral, ete......oocvveernn 206,400.00
Cash in banks and on DANA . . v ovvrsronnnasssnssassess 422,088.50
Premiums In course of collection written since Septem-
ber 30, 1917 . .ceocoresznrereaagorronressrranii o 545,911,562
Interest and rents due and acerued. ..o iarr s 12,360.42
Due for Te-INBUTANCE . ......coooesromrrrmrrssntininsss ) 18,667.81
Total amsets . ... ... .- ﬁ.mmgi
Less special deposits in any state (If any there be)..,.. coesssvsos
Total assets admitted In OPeqOM. .. .\ ooverrnrerones $4,264,639.43
LIABTLITIES 250.695.00
Gross claims for losses UDPRIA . « o iprr s 695,
,q:nnunt of unearned premiums on all outstanding risks. 2.,226,549.38
Due for commission and brokerage. . T EEERE e sessesess
ANl other labilitles .........o.-o-- Cersssssasasasanas . ___50._2:.‘3.7_5
Total liabilities, exclusive of capita stock of $600,000, $2,657,369.03
Total premiums in force December 11, 1917, .. e e vanns 4.270,978.71
' BUBINESS IN OREGON FOR THE YEA
Total insurance written during the year........cceeoee 44,427.43
* Gross premiums received during the year......c.ceeee. 61,784.02
Premiums returned during the Year. . ....cooacasssassns 13,167.46
Losses pald during the Year (RTOSB) . ... ...coorerenresrs 4,042.90
Losses incurred during the year (ETrosSS).............: 4,076.90
Total amount of insurance outstanding in Oregon De-
cember 31, 1917 .ovverasesioeinns o Sl Bl AN, Be 23,798.53

BY DAVID G. WAKEMAN., Secretary.

Statutory resident general A

gent and attorney for service:

A. M, Lovelace, Portland, Ore.

Wm. W, Alverson, Manager

:‘#:_'___:"_' e

312 Lewis Building, Portland, Oregon
Pacific Department, 266 Bush Street, San Francisco, California

, -9

Fire, Autoimobil¢, Tourlst Floater .lnsuranc_c.

Desirable Agents Wanted

g-nrlll OF THE ANNWUAL STATEMENT OF THE
NITED STATES FIRE INSURANCE CO.

}lo‘ezoru in the Btate of New York, on the thirty-first day of
"1911, made to the Insurance Commiasioner the State of
pursuant to law:
Amount of capital paid R o
Y T .nm
.tl m.: 1] d‘: I II{?II r $4,769,349
ums recelve urin L] QAL . s s ssssnnsansns " " .
nterest, dividends and rents I!tcllux durint the year.. tu.lii.é
Income from other sources recelved during 34,60

Tobal income ....... i s Ca b - SN . .§5,987,388.31
g'ct s pald during the year.......... s o e S S $2,222,845,
vi s pald on tal stock during the year..... ves 140,000,
Commissions and salaries pald during the Year.....ss«+ 16 .4=‘.
T es and fees pald during the Year.......... 101,634,
Amo all other expenditures........ PP __g___l.l_ii_l__i_
Motal expenditures ...\. ... ... s aalla e st end .. .1}4,585,350.11
- ABSBETS
Valus.of real estate owned (market value)...... $ 711,276.00
Value of stocks and bonds owned (market value) 5,281,773.60
Loans en mortgages and collateral, OlC. v evnnssrnnnsnns 3,000.00
Cash In banks and on hand.........coeeeieessigsss ... T726,236.22
Premiums in course of collection written since Beptem-
Der 30, 1917 ...cicoerazosisensanrsnnranenrsnssssnss 9598461
Intereat and rents due and Acorued..........eeseres oo 158,631.21
[ R T PR EERET EELAT S S "l.lﬂ,ﬂl-r
Lonﬂl'ﬂ deposits In any state (If any there be).... 1340 8
Total assets admitted in 0 Whiag e ssnanarrnasss $7,525,508.78
Gross claims for, losses un?ald ......................... $ 617,9566.00
Amount of unearned premiums on all outstanding risks 3,736,182.92
Due for gommission and DIOKOTRE®. <« c oo casssnnnanssns Soaansessy
All other Habilties .. .....cccvoonrrrraonrrrrernnrsss ~_83,005.14
Total liabilities, wve of oapital stook. ......... $4,437,143.08
Total premiums in force December 31, 1917....qcpvoeess $6,937,880.67
3 BUSINESS IN OREGON FOR THE YEAR
Total rance written during the Year........... ....mgg,su.uo
% miums recelved during the year......coeveoves 100,000.42
fums returned during the year .. 21,001.42
Losses ‘nid during the Year.......coevceesnnsncsc: ‘e 16,008 82
necurred during the Year..........o..e.crriess ©14,911782
Total amount of insurance outstanding in Oregon De-
comber 31, 1917 ... .cocunaararonnease et o 3,606,483.00
v ¥ g TPNITED STATES FIRE INSURANCE CO.
! ¥F. H AS, Vice-Pfesident.

L dtactitory” rest . DOUGL )
o t l*f reésident general agent a attorney for serviee:
! a Lovelscs Portidnd, Ore.

—— N ——

SYNOPSIS OF THE ANNUAL STATEMENT OF THE
-NEW BRUNSWICK FIRE INSURANCE CO.

of New Brunswick; in-the State of New Jersey, on the thirty-first
i

day of December, 1917, made to the Insurance Commissionér of the
State of Oregon, pursuant to law:
CAPITAL
Aniount of capital w‘"nwon ..... $ 500,000.00
Net pfemiums received during the year..............-- $1,604,687.06 -
Intprest, dividends and rents received during the year.. 82,726.77
Incorhe from other sources received during fhe year.... 166,636.00
Potal 1nOOM® .i...aperciareits R §1,743,048.88
Net losses paid durlnT the YORT, .. v..orrennssssrnntsns $ 575,222.88
Dividends psid on capital stock during the year 813
Commissions and salaries pald during the year..
Taxes, licenses and fees pald during the year.
Amount of all other expenditures........... . .o
Totel SEPERAIIUTeS . ...... . erartiret oo ses 1,813,5615.50
ABSETS
Value of real estate owned (market value) ... ...ocvness $ 160,000.00
Value of stocks and sends owned (market value)...... 1,253,814.00
s on mortgages and collateral, BlC. . vcssnnsrnnnns 337,353.5
h in banks and on hand............o.eoeesage s 144,327.0
remiums in course of collection written since Beptem-
ber 30, 1917 ... ... P TR R $20,938.74
Interest and rents due and adcrued..........oeceranees . 9:300.38
Total assets ........ Fernt iuieserranssaassasnnnns $3,294,733.7T1
Less special deposits in any state (if any there be)......: 4,068.63
Total assets admitted in n,,.,' ............ ....53,280,685.18
Gross claims for losses UNPAIA, oo cvrae s aa sty ] 191“1.1‘
Amot}nt of unearned premiums on all outstanding risks 1,026,170.0
Due for commission &nd Drokerage...........coccvecrs g i 0l gg
All other Habilities .......ccooveoonrrronnnnrrsonunecey 170,042.97
liabilities, exclusive of oapital shook. ... ...00n n ,710.1
Total premiums in force December 31, 1917 ..o vvnee 1_'?1'3.315.:3 ’
PUSINESS .IN OREGON FOR THE YEA /
Soul {nsurance- written during the year........p.ece-- $3,063,168:00
ross premiums received during the year...... s §2,780.60
cnmlum- returned during the year...... . 15,756.568
ald during the year...........ceveees 5,923.71
ses incurred Auring the Year........c.....:p::sczer 8,400.40

otal amount of Insurance outstanding In
.................................... 37,776.38

cember 31, 1917 /
By GEO. A. VIEHMANN, President.
Statutory rolldo:-t..nmnl

agent and attorney for service:

H. T. Ufigewitter, Assistant Manager

® YOAT. ... 691, .

W. E. Helfrich, Special Agent
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tively small sum of money unproduc

tively or selfishly. The money that it i=
in his power actually to waste Is_ex: |
ceedingly llmited. The bulk of what

he has must be spent and used for
productive purposes, just as would be
the case If It were spent by the gov

ernment, with this difference, however,
that, generally speaking, the individual
is more painstaking and discriminating
in the use of his funds and at the same
time bolder, more imaginative,’ enter-
prising and constructive than the gov-
ernment with Its necessarily bureau-
cratlic and routine reglme possibly
could be. Money In the hands of the
individual 1s continuously and fever
ishly on the secarch for opportunities
—4. o., for creative and productive use,
In the hands of the government it is apt
to lose a good deal of Its fructifying
energy and ceaselesf striving and to
sink Instead Into placid and somnolent
repose.

There néed not be and there should
pot be any conflict between profits
and patriotism. I am utterly opposed
to those who would utflize their coun-
try's war as a means to enrich them-
selves. “The “war profiteer,” as the
term i{s generally understood, 1s a pub-
lic nulsance and an ignominy. Extor-
tionate profits must not be tolerated,
but, on the other hand, there should
be a reasonably liberal disposition to-
ward business and a willingness to see
it make substantial earnings.

For, taxation presupposes earnings.
Our credit structure Is based upon
values, and values are largely deter-
mined by earnings. Shrinkage of
values necessarily affects our capacity
to provide the government with the
sinews of war.

The Conscription of Men.

Reverting now to the subject of the
conscription of men, I know 1 speak
the sentiment of all those beyond the
years of young manhood when 1 say
that there Is not one of us worthy of
the name of a man who would not
willingly go to fight If the country
needed or wanted us to fight. But the

country does not want or call Its en-

tire manhood to fight. It does not
even call anywhere near Its entire
young manhood. It has called or In-
tends to call in the immediate future
perhaps 25 per cent. of Its men be-
tween twenty and thirty years of age,
which means probably about 4 pér

Gent. of it | male population of all | :-HI nationnlize the forests of Hok-
|

ages. But : uhn called from Incomes, | nldfr and manage them for the benefit

N e pretth and ot i ) |of varfous Industries which are de-

p nd other Imposts fl.""_ponlll’l’lt upon lumber resoprces,

ing principally on the well to do. ap

proximately ninety per cent of ourl

war taxation, not to mention the con-
tributions to the Red Cross, the ¥, M.
C. A. and other war rellef activities,

Let me add In passing that the chil- ‘

dren of the well to do have been taken i

|thp creation of a tea laboratory and

for the war In proportionately greater
numbers than the children of the poor,
because those young men who are
Feedet ut home to support dependents
or to mainialn essentlal war Industries
are exempted from the draft

Our Laws Favor Bons of the Poor.

The draft exemption regulations dle-
oriminate not, as in former wars, In
favor of the rich man’s son, but In
favor of the poor woman's son.

I realize but too well that the bur
den of the abnormally high cost of
living, caused largely by the war,
welghs heavily Iindeed upon wage earn-
ers and still more upon men and wo-
men with iioderate salaries. 1 yleld
to no one In my desire to see every-
thing done that is practicable to have
that burden lightened. But excessive
taxation on ecapital will not accom-
plish that; on the contrary, it will
tend to Intensify the trouble.

Taxation must be sound and wise
and sclentific and cannot be lald In a
haphazard way or on {mpulse or ac-
cording to considerations of politics,
otherwise the whole country will suf-
fer. History has shown over and over
agaln that the laws of economics can-
not be defled with impunity and that
the resulting penalty falls upon all
sections and classes.

The question of the Individual i# not
the one that counts. The question ls
not what sacrifices capital should and
would be willing to bear if called upon,
but what taxes It is to the public ad-
vantage to lmpose.

1 do not say all this to plead for a
reduction of the taxation on wealth or
In order to urge that no additional
taxes be Imposed on wealth If need be.
There 18 no lln;ll to the burden which
In time of stress and straln those
must be willing to bear who can af-
ford it except only that limit which is
imposed by the consideration that tax-
ation must not reach a polnt where
the business activity of the country
becomes crippled and Its economic
equilibrium is thrown out of gear, be
cause that would harm every element
| of the commonwealth and diminish
| the war-making capacity of the nation

Paternalism In Japan,

| The proposed budget for the year
| for the department of agriculture and
| commerce of Japan contalns some new
|items for the help of business and
!1nr!uutr1nl men, says the Japan ,Bulle-
Itln. For one thing, the government

The
fnanguration of compulsory lahor In-
surance is also planned. Certain In-
dustries will be helped by enlarging
the government Industrial laboratory.
The tea Industry will be fostered by

the establishment of commercial show-
rooms In Important foreign markets.

-
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or /ANNUAL STATEMENT OF THE
ONAL LIFE INSURANCE C0. OF U. 8. A.
of , in the State of Illinols, on the thirty-first day of De-
cemben~1917, to the Insurance Commissioner of theYStnte of
Oragon} pursuant-to law ’
i CAPITAL
Amount of oapital stook pald 3 ............... - $ 500,000.00
¢ cOMBE
Total prp‘llum IO, .+ o v vve e vweassdosstsnsnssmenssss $ 4,264,7468.07
Interest, dividends and rents received duripg the year.. 728,891.69
Incopve from other sources recelved during the year... 95,764.60
Tatal fncome ..... e s s e nsni s et s sseasue® sewses uﬂi,au.'l;
; [ DISBURSEMENTS e
Paid for losses, endowments, annuities and surrender
VARIVGE * + v v s vmoneennoussossuranssotiiisssssrsansans $ 1,928.544.78
Dividends paid to policyholders during the year....... 146,368.53
Dividends pald on capital stock during the year..... . 50,000.00
Commigsions and salaries paid during the year........ 1,629,020.17
Taxes, llcenses and fees pald during the year......... 79,906.74
Amount 'of all other expenditures. ..........ocvveeronn 396,750.87
Total expenditures . ...... ... ... .ccocrsiiesanenes ] l.l.'l_o:sooo.
ABSETS
Market value of real estate owned............coceeenns £9,500.92

Market value of stocks and bonds owned. ............

5,068,621.08
Loans on mortgages and collateral, etc..............0

Premium notes and policy 10ans. ........cooveereenens ,822,216.03
Cash In banks and on hand. ...........coaeieanrannns 692,322.94
Net uncollected and deferred premiums. ... ......%. ... 285,867.27
Other assets (net), ....... @erveoneranstiprosrnssonces 185.665.14
B P R S TTPPR 15,260,229.79
Leas special deposits in any state (if any there be)..... 005,200,000 7.
Total assets admitted in O B, orrssssssansnss 260,290.7T9
. ' 1'53 915,260,239,
NOt POBBPVEG ... ionoeecsszasranassssaotsaassssionnes 8,245,102,
Total ollor elnims URAPA. .. ...... 0 iersceraiaainan " E;L‘uﬁf .‘.:
All other labilitles. . .............c.ccorvarmnrnnrenns 368 829.66
Surplus apportioned and unapportioned. .........c000s 1,034,433.78
Total Uabllities, lusive of oapital stock of $500,-
' O .. .. .514,760,229.T9
Total insurance in force December 31, 1917, 97,179,807.37
BUSINESS IN OREGON FOR THE YEAR
Total imsurance written during the year.... .......... $ 603,803.02
Gross premiums recelved durink the year Life, $114,-

335.50; Aceldent and Health, §7,249 I 121,686.42
Premiume returned during the year Actldent.......... 46.29
Losses paid during the year Life, $17,000.00; Acol-

dent and Health, $2,085.99. . ... ... .. .. ......cc.c0. 19,065.99
Losscs ipourred dur!n, the year Life, $17,000.00; Accl-

dent and Health, § KIER | R R R R R R T 19,073.99
Total amount of Insurance putstanding In Oregon De- '

cember 31, 1917, Life. ... ..convionsrassassnnssscncana 3,387,674.88

NATIONAL LIFE INSURANCE COMPANY OF THE U. 8. OF A
By ROBERT D. LAY, SBecretary.
Sluuwlr'e_ll‘a;;::h:'entnl -%rnt and attorney for -‘:ruc.-

(] Portland,

Porcelain Bath Tub.

Everything First Class and up to date.

Agent for Model Steam Laundry of The Dalles

Shop in Brick Building next Observer Office

E, W. LEWIS, Proprietor.
MOTo, -=-=-=-=-OTregon.
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Moro BARBER SHOP

K

pondent [flarehouse § fllling Lo

— ———g—————
Wasaco, Oregon

p————

R. H. McKean, Manager,

>
DEALERS IN

Lh.ne. Plaster, Cement,
Supplies, Lumber, Wood,
Cedar Posts, and Hay.

Builders
Coal,

Donse BROTHERS
MOTOR CAR

~/Yoa may have been told of its mechanical
excellence; its economy of maintainance; ite
easy road driving qualities, but —

The only true means of realizing the full
capabilities of the Dodge is to ride-in the car.

A large number of people who will not
risk inferiority, but desire to economize, are
buying Dodge cars.

It will pay you to visit us and ,chmlne this car.

The gagoline consumpiion is unusually low.
The tire mitéage is unusually high.
Touring Car or Roadster, $885 f.o.b. Detroit.

ALTHER - WILLIAMS G0,

DISTRIBUTORS

THE DALLES, OREGON.

[

Wasco, Oregon,
Atwood & Lee Lompany

Grass Valley, Oregon,
Baker & Baker

WHEN YOU TRAVEL

BY AUTO
AND VISIT THE DALLES

STORE YOUR CAR

In the concrete, recently complefed, tully equipped.
roomy garage of Walther-Williamis Company. Competent
workman always ready to help you in any way they can at
least expense to you. For any service rendered the charge
will always be reasonable.

WALTHER-WILLIAMS GARAGE

THE DALLES, - - OREGON.

i

A

Registered - Pedigreed

JACKS AND JENNETS

From Kings County Jack Farm
John Burrell Owner and Prop.

Amd

Represented in all Eastern Oregon

by M. C. Biggerstaff
Headquarters The Dalles Feed Yard
The Dalles, Oregon

Address all Correspondence to M. C. Biggerstafl

—

These animals are the best that can be imported
from Kentucky and Tennessee and are from the larg=
est farm of its kind west of the Missouri river.

Now is the time to improve your farm stook.
A shortage exists now and will be worse and will
continue for many years. Jacks, Jennets and Mules
are considered the best marketable farm animal today
because they are always reliable, willing to work and
strong, and an article the government wants.

Recent buyers in Sherman county-are

Arthur Smith & Co., Rutledge,
Two Jacks and Four Jennets.

A. E. Eslinger, Grass Valley,
One Jack and Two Jennets.

J.T. Ashby, Grass Valley,
One Jack and One Jennet.
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