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THE ONE

SURE WAY

To have money is to save it. The one sure way to save it
is to deposit it with Wasco Warehouse Milling Co. bank.
You will then be exempt from the annoyance of haviag
it burn holes in your pockets. Aside from the fact
your money will be safe from theft; the habit of saving
tends to the establishment of thrift, economy, discipliné
and a general understanding of business principais essen-

%o those wishing such relations we heartily extend our services.
Wasco WAREHOUSE

Micuine Co. BAN

MORO

vye'w

oTEL [VIORO

Nearest Hotel to Business Center, Banks and Depot.
Sunday Dinner 35 cents.

First Class Barber Shop in the Hotel.

Opposite Post Office

Moro, Oregon.

_ Accommodations First Claes.
Rooms Well Furnished, Nicely Ventilated, Newly Renovated

The Best of Table Board at Moderate Price.

HFlotel I‘(ef)t’ OPregon.

R. Moslacher,

Headquarters for Traveling Men

L]

Kent,

prop.

STOP

Tihhe IDmliles,

Bteam Heat. Electric Lights

HOTEL RATES TO

where the people stop

The Umatifla House

All OR & N Trains Stop at Front Door
Railway Ticket Office in the Lobby.

[ T. N. CROFTON, Proprietor.

OregoTi,
Electric Call Bells.
SUIT YOU.

nection with water systems

class style and all

PLUMBING m= STEAM FITTING

All kinds of Reservoir and Cistern work inicon-

work done guaranteed.
Dynamite and powder work on all kinds of Rock Excavations

M. A. Stuart, Moro, Oregon.

installed in first

Piastering, Prick Anp (;oNcRETE oRK

Oregon ‘‘Builders’’
Are 'you doing what you can to populate your state?

OREGON NEEDS PEOPLE—Bettlers, honest farmers, mechanics,
sherohants, clerks, people with brains, strong hands and & willing

hesrt—eapital or no eapital.

The Oregon Railroad and Ihvigltinn' (.

Is ‘sending tons of Oregon literature to the East for distribution
thmuTl every available agency. WIill you not hel

of bullding gon b -omllnq
friends who ‘are likely to be

lad to bear the expefise of sending them complete information

L
about OREGON, and its opportunities.

TICKETS will be on sale during BEPTEMBER
- | ?R!BER from the East to all polnl..l In Uro!ou, Tt.n l'nre..

and
from a few principal cities are
From Denver
“  Omaha
Kangae City. .
8t. Louis
Chicago

30.00 *
30.00
86.60 “

Tickets can be Prepald

t to bring a friend or relative to Oregon, de
S . nts. The ticket wil

F. CRABTREE, Local Agent, Moro, Or,
General Passenger Agent,

proper smount with any of our
furnished by telegraph.

Wm. MclMurray,
Portland,

us the names and
nterested in this state? We will be

$30 00 From Louisville

the good work

dresses of your

$41.70
42.20
44 76
655.00

Cincinnpati. ..
Cleveland .. ...

New York

it the
then be

Oregon,

READ THE OBSERVE

ALL the time.
For County news

Wm. Rudolf

First street, Btrong brick, More, Ore.

Confectionery
Cigars, Tobaccos
Billjard and Pool Tables

Ioe cold drinks and ice cream In sea-
son. Boda water, bottled and fountain,
always on hand,

Vinton Hotel

GRASS VALLEY, ORE.
New Entirely,
Convient to Business

PRICES REASONABLE

Condutted on Best Principles

Coemmercial Trade Selicliied

When

in
Portland
STOP AT

Hotel Oregon

Corner 7th and Stark Streets.

It is new and Its rooms are provided with
running water and long distance tele-
phones. European plan. Rates
$1 per day and upward
Highest priced room $3
per day.

Wright-Dickinson Hotel Co.

Chas. Wright, President.
M. C. Diekinson, Manager,

Esmend Hotel

Protiand, Oregon.

OBCAR ANDERSON MANAGER

Gongr ot and Morrisen Stz

Free bus to and from trains
Rates by the day
60c, 7T6¢c, $1.00, 81.60, 82,

European Plan
A Good Clean Family Hotel

Watkins Remedys

Until further notice I will not
carry with me on my tripe over the
county any medicines, salves or
liniments; but a full stock will be
kept on hand at my store and all
mail orders will be promptly filled.

Az, Buzi, Mg, Dems, [rpea
0. B.‘ Messinger

Moro. Orqgon.
City Dray
Express and Freight

Delivered to any Part of the City
Piano and Furniture Moving.

Trunks and Grips Delivered
To and From all Trains.

REED HULSE

Proprietor of

CITY DRAY NO.:2

Draying of all Kinds.
Trunke and Gripe Hauled -to ,and
from all trains

POLK'S GALETTEER

A Business Directory of sach City,
Town and Villa in
Ving & dvel

QOregon
Washington, gl Dul ﬂﬂj:u
4 '_.-3
each

Bketoh of each p
li:rﬂu Facllities a
fn Dirpatory of

VIEWS OF ‘AN EXPERT

Shall Banks Be Made Lighle
One Another's Debts? ’

Reocognisned Autherity on
Questions  Discusses

Bearings of FProposed
antes Flan.

(By George E. Roberts, former Di-
rector of the Mint.)

The proposal to require the banks of
the country to guarantes sach other's
deposits owes [ts present strength to
the financial disturbance of last fall.
It s urged as a means of preventing
panics, and there is no disagreemsnt
about the desirabllity of accomplish-
ing that purpose. Most of us agree
that a repetition of the comnditions
which existed last fall should be made
impossible, but this is by no means the
only way to do it, er the best way.

For years the advocates of compre-
hensive currency weform have polnted
out that with §14,000,000,000 of bank
deposits In the country and only about
$3,000,000,000 of money all told in tho
country, both In the banks and out,
there should be some method provided
by which, on the basis of good assets,
the wupply of lawful currency could be
readily increased to meet sxeeptional
demuands, whether such demands were
due to seasons of unusnal business ac-
tivity or to mlarm among depositors
Their foresight and arguments did not
avail, but they are bardly to be swept
off their feet now by ilmpatient seal for
this new, and, as they regard It, -
considered scheme. They stand for a
complets and sclentific treatment of
the subject.

The guaranty of deposits s a crude
and imperfect remedy at best. It does
not recoguise or attempt to cyre the
defects In our banking and currency
dystems, but alms only at persuading
depositors not to draw their deposits.
The losses to depositors by the fallure
of national banks has become an insig-
pificant percentage, and is growing less
every year, as a result of matural, evo-
lutionary progress In banking. The
standards are belng constantly raised,
and the efMclency of oMclal Inspection
and supervision constantly Improved.
The true line of development 18 not by
any revolutionary policy, but by hold-
ing individual bankers to yet
stricter account, and at the same Hme
enabling every properly condueted
bank to readlly obtaln a supply of ¢ur
rency to meet all demands upon It

The fundamental weakness in our
currency system is in the fact that it is
not readily responsive to the needs of
the country. The legltimate demand
for money varies from year to year,
and from season to season in the same

a8 a rule, kept out of the banking bush

uess by the unwillingness of the. publie

to entrust money to their gare.
Careful Banking Bast.

U/nder present cendifiens thers are
compensations in favor of esseful and
conservative banking. ‘Ehege gse peo-
ple who are not influenced tu thelr se
lection of a bank by the highest rate of
Interest offered on deposits, and
have their suspicions arcused by
tender of exceptional :indycsmenis
They know that supgh affess put
strain upon the business, spd they
liberately prefer to place Shelr
with a banker who will ot subject
himself te such strain. These depostit-
ors esteem safety above all otber eon-

reputation of doing a safe businegs,
and eannot afford te have a reputation
for imprudence and spédulative in-
clinations. And yet, although held in
check by thess powerful considerations,
the pressure of competition carries the
business near the danger line even
now. There in toe much eompetition
for deposaits, and the ambitiens of tire
more venturesome members of the fra-
ternity, and the pace they set, puts the
whole systema under stralo.

But_ what are likely to be the oon-
ditions in the businesy when the public
is no longer concerned about the man-
agement of & bank, and all the re
wards for conservatism and restravis
upon recklessness are removed! ‘The
considerations which in the past have
tended to safeguard the business and
Advapce Its standards weuld bs gona
The public would care nothing for the
personality of the banker. Instead of
looking to the lustitution whieh recelr-
o] the depoaits, the depositor would re-
I# on an outside fund. A bauker
might bet all the deposits on horse
races without fhe fact becoming a
matter of any cencern te his custem-
ers.

And how would the conservative
prudent banker fare under these rom-
ditions? The jegitimate reward for
maintaining that character would be
lost to blm. He would gef 5o depesits
gnless he hid as high fer them as his
rivals, for the governmest weuld stan
behind the latter, and assure the pud
lic that they were just as safe as he,
and tax him to make theam se. [
short the reckless and Ineompetent pes
ple, who are now either exclunded frem
the banking business, or held n check
by the distrust which a discriminating
public feels towards them, weuld .
the pace to which everybody ‘slwe 'in
the banking business would be obliged
to ‘conform or get out of the business.

Would Demoralise Business,

The hardest competitor In any line

| of business is the Incompetent or dis-

honest man who does anything to get
business. Buch peopls get Inteo the
banking business even now, but their
number and Influence for meleqhlef
would be greatly Increased If they
were backed up by unlimited oredit. In
other lines there may be some question

year, It Is a familiar fact that there
is s great deml more business to be
handled from Beptember lst to Decem- |
ber Bist each year than In any other |
feur months of the year, but there Is
no more money In the country unless |
gold is imported for the purpose.

Would Lead te Reckleas Banking.

As a remedial measure the guaranty |
of bank dcp&rlu Is not only Ilnadequate,
but it is worse than Inadequate, for It |
proposes to overturn the principle O‘fI
Individual responsibility by means of
which the banking boOsiness has been |
ralsed to its present high standards.
and upon which all individual and so
cial progress is based.

The proposal contemplates that the
public shall be relieved entirely from
the exercise of jJudgment and dis
crimination In the cholce of banks, apd
while it Is highly desirable that all
banks shall be made safe, to the end
that even the most ignorant and con-
fding may be protected, it is still troe |
that am alert public opinlonghas ‘rutl
influence in malntaining proper bank
ing standards. We cannot afford to do |
without that influence.

Under present conditions the Invest
ments, the personal habits, the general
character and abllitles of the banker
are under the constant serutiny of the
community, and a matter of publie In-
terest. Notwithstanding occasional In-
stances |n which the public has been
decelved, It may be stated as a general
proposition that an unblemighed char-
acter and a reputation for good busl-
ness abllity and conservative judgment
have been necessary to success lo the
banking buelmess. The public looks
over the Individual who is te receive,
apd luvest and be responsible for fts
money with some discrimloation, and
the ellmination of the unfit by the
scrutiny and composite judgment of the
community: is a factor of the highest
value o maintaining the standards of
the banking business. It is, however,
a factor emtirely everiooked by the ad-
vocutes of this scheme.

They ealculate the meignificant per-
eentage of Joss to total deposits under
poesent conditions, and assume that no
@reater losses would occur after char-
acter ceased to be & factor in the busi-
ness, and sl deposits were given blind-
Iy to whoever would bid highest for
them. ' To ‘the objection that this elim-
ination of character as a factor in the
acquisition of deposite must tend to
promotsa reckless banking, reply Is
made that bankers will be deterrad
from recklessness by fear of loslug
their own money. The reply misses the
point’, All men are net deterrsd from
reckiessness by fear of losing. their

lﬂ-mh-ﬂ-m-

as to the guality or service offered by
rivals, but all bankers deal in the same
kind of money, and If deposits were
made a joint llability, there 18 no rea-
son why they should mot go to the
bankers who offer the greatest nduoe
ments to attract them. The careful
banker would have no off-set or protec
tion against demoralizing competition,
and he would be placed lm the strange
position of belng llable for his com-
petitor's .obligations.

All efforts to make It appear that the

| Interests of bankers are on one side of

this question and the interests of de
positors on the other are untrue te the
facts. Nothing that in the lomg run s
harmful to the banking business, that
puts it under straln and tends to low-
er Its standa ls, cam be bensficial te
depositers or the public.” Tt cannot ba
advantageous to the community to -have
ita savings and werking capltal pass
into the hands of the veuturesome
cluss of bankers who will bid most Ter
them, The acteal waste and loas
through unwise investments would Ia-
evitably increase. It wonid fall st first
on the conservative bankers and penal-
Ize them. Instead of an slimination of
the unfit, which Is the true process of
evolution, the tendency weuld be to an
elimination of the best. Eventually the
burden of increasing wastea would have
to be borne by all depositors and the
whole community.

Oklaheoma Trial Insonslusive.

The fact that the first bank fallure
In Oklahoma after the law went into
effect, wan followed by Immediate re
imbursement of the depositers, proves
nothing as to the practicablifty of the
aystem im the long run. The fact that
the State banks of Oklaboma have
gnined deposits since the system wept
Into operation, while mational banks
within the State have lost, If
proves nothing as to the merits of the

TBRYAN AS PROPHET

FAILS TO QUALIFY

Disasters He Poretold Never Come
to Pass.

OFPOSITE IS ALWAYS TRUR

Geld Standard Does Net Blay, Nov
Dees It Write Future In Blood.

to pass. The har
rowing plotuces which De palnted were
uerdly figments of his lLmagination,
based on abseclutely mno feundatiom
whatever.

oIt 1s well to have Americans remem-
her that prophecies uttered by the ora-
tor of the Platte must be discounted
fully 100 per oent, for all signs indl-
cate that he fesls the fates once more
and s about to begin prepheeying
sgaln. A male Cassandra, Mr. Bryan
might &y this time bave learned that
the forscast of evil will never be be-
Ileved by those who have found that
in the past his vaticinations bhave besp
but smpty alr.

“Driviag Country to Buin.”

For Instance, when Mr. Bryan was a
member of the Housa ef Represemta-
tives in 18908 he was sbeolutaly certain
that proteetiop was driving the eoun-
wry headiong tp rack and rtin, and In
his spesch delivered Maroh 16 of that
yoar be drew the following agonising
pletures :

“Pretection has been our cannibal
tres, and a8 ene after another of our
farmers has been Adrivem by the force
of eireumstances upon that tres and
bas beey erushed within its folds his
companiops have stood around and
shouted, ‘Great s protection!” * * *
Thus In every fifate, so far as these
statistics have been collected, the pro-
portion of home owning farmers is de

and that of temant farmers
ng. This means but one thing.
It means a land of landlords and ten-
F#ota, and, backed by the history of
every patiem that has gone down, I say
to you that De people can ocontinne
a free people under a free government
when the great majority of its citizens
afe tenants of a small mrinority. Your
wrstem (protecttve tariff) bas driven
the farm owmer from his land and
substituted the farm temant”

How far this ploture portrays the
America of to-day or the Ameriea of
any year sinee he made that spewch
any American can answer. Kvea In
Mr. Bryad's own fState he can fnd an
anewer right at his doors, for the farm
»1.4s of Nebraska have doubled In
valve,

“Murderons Gold Standard.”

Bt during the four ysars sucossding
that speech My. Bryan's agitation grew
no less por did the demon which he
had ralsed in his own imagination hide
with dimipished head, for in 1808 he
agailn saw destitution threatening the
countiry. He had a remedy for It a
panacea, & fetich which be hald up for
worship-——{ree siiver. Hare are some
of the things Mr. Bryan sald wounld
happen If the gold standard were con
tinoed :

“L peply that |f protsction has siain
its thousands the geld standard has
wain e tems of thousanda ™ —Frem
speech at Democratie National Conven-
tion, July, 1806

“De not lot the Republicans begulle
.pow about the futare. The future s
written In bloed erushed out of you by
gold."—From spesch at Erle, Pa, Au-
gust, 1808,

“Ah, my friends, thers Iis another
reason why people Mave gone Into the
cities and loft the farma. It Is be
oapss your legisiation has beem ocaus
tag the forsclesure of mortgages npom
the Mark my words!
It the gold standard goes on and pee-
ple continue to eomplatn, the gold stan-
dard adrecates instead of trying te lm-
prove the eendition of the people will
be that you dlese your
sehools so fhat peapls will not real-
ise bow mneh fhey are suffering.”—
From spesch at Menmoath, I, Octo-
ber, 1804

Put whom has the gold standard

i

slain? What future 4ld it write In
blood? What dietrict scheels did It
dose? Aguin the ocendition of the

eountry makes a calm reply confoting
the Impasstoned srater

Oampajgning again In 19000 Mr. Bry-
an decl that imperiaiism was an-
pther 4 to the sountry. If It were
continmed the Pourth of July wounld be
forgottem by All Americans and the
“spirit of 'T8" would become a thing
of the past. Speaking at Lincein, Mr.

A Rryam mald:

Bees Death of Patrietism.

“*I'he Aght thin pear will be te oarry
sut the sentiment of that song we have
o often repsated, My Oountry, "Tis of
Thes' 'If we loss our childrem and
‘mduh'lmw-tm
to the spirit of that song, and eelebra-
tions of the Feurth of July will pass
awny, for the spirit of the empire will
be upon wa"

AS theve sny mpet In these United
| Mntnn whasn the apirt ot 1774 1 nnt
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and Wheeler, will b

Stock Exhibit.

All railroad and boat

Handsome Premiums Offered

Bee premium list, which will

6tk ANNUAL DISTRICT PAIR

Of the 8econd Eastern Oregon District
Comprised of the Countles of Wasco,
Hood River, 8herman, Gllllam, Crook,

¢ held at

The Dalles, Oregon

Tuesday, Wednesday, Thursday, Friday, and Saturday
October 6th to 10th

| The Main2Attractions are

The Pavilion in the city.

Speed Attractions.
School Childrens Exhibit.
Arnolds Amusement Co., who will out do former efforts.

Balloon Ascensions.

lines will give reduced rates of fare

for all Exhibits, Races, Etc.
be furnished upon application

A great exhibit of our annual resources and endless amusements
in car lots are in store for everybody.

ind forgotten and the Fourth of July
A meaningless date on the calendar?
One of the most ridiculeus of these
pbecies was contained tn a speech
r. Rryan made in support of Judge
Parker during the oampalgn of 1804,
when he attacked President Roosevelt
bitterly. This prophecy had It that
military: despotism was sure te follow
the decrease in the size of the standing
army. In this speech Mr. Bryan also
sauphasized the fact that he was then
and always would be a firm believer in
the principle of free stiver. He sum-
mwed up his position on this guestion in
the following sentence :
“I belleve to-day In the principled set

forth at Chicago and Kansas City (16
to 1) and shall contloue to fight for
those prinelples”

TAFT'S RELIGION,

A Oonsistent Christian with Ne Spet
Upon His Record of Private Con-
duet and Publio Bervioce.

To dispose of guestions whioh should
not be asked as speadily an possible let
oe say that Mr. Taft is a member of
the Unitarian church. That was the
church of his parents, and lie has pever
separated himself from it. His wife,
however, 18 an Eplscopallan, and he
worships more often beside her In her
church

These are the facts, which are utter
Iy and absolutely unimportant. The
matter of & man's religion has ne right
ful place In consideration of his fitness
for the presidency. The constitution
of the nation, ordained and established
“to securs the blessings of libarty to

places the very suggestion of wsuch
thought outside the pale of patriotisam

No words can be clearer than these
from our oounmtry's fundamental law,
“Ne religious test over shall be re
quired as a qualification to any office
or public trust under the United
Btates ™

The numerous querles about Mr
Taft's rellgious bellef ahows simply the
sxtent to which his snewmies have gone
to reouse some prejudice agajnst him.
Bince there was mo spot upon his whole
olean record of private conduet and
public service to which they oould
point te Taft’'s detriment they Alsplay-
od their ‘Willingness to descend to any
depth of petty, cewardly, contemptible
attack that might de him harm.—
Phlladeiphla North American.

A Madman's Strange Belief.

An unfortunate manlac was confined
in one of the Bcottlsh lunatic asylums,
his particular Infirmity belng an up-
shakable bellef that every day was
Christmas day and that he was din-
Ing sumptuously on turkey or roast
beef and a good slice of plum pud
ding. His real dlet, however, was of
the plainest, he being served twice
dally with a dlsh of oatmeal porridge.
After dally describing to his attendants
the pleasures he had tasted In his cut
of turkey or what not he as regularly
added, “Yet, somehow or other, every-
thing that | eat tastes of porridge.”
This story It was which gave rise to
the saying, “As palatable as the mad-
man's porridge.”

A Nautical Becret.

Passenger—What makes this boat
pitch so? Ballor—That's a nautical se-
cret, ma'am, that we don't like to give
away; but, seain’ it's you, 1 don't mind
tellln’ you that it's the waves.—B8an
Francisco Call

. Hin Distinetion.

A solemn funeral provession, slowly
wending its way up the slope from the
church to the grave, was intercepted
by the old verger, who, pulling his
forelock In the usual rustic style, ad-
dressed the clergyman, whispering in
a confidential manner:

“Pleass, air, corpsa’s brother wishes

ourselves and our posterity,” expressly |

J L Kelly, president. ~J. M. Patterson, Seeratary.

o— The ——

Scrap Book

DENIES THAT BRYAN
“COULD DO NO HARM"

YT
| Congressman Burke Says Offlos of
President Is Infinitely Mere Fow-
erful Than Congress.
| Cougressmuan James Francis Burks,
of Plttsburg, In an sddress on “The
| Powers of the Presideat,” saye:

“The American people can make pe
greater mistake tham te elect Mr.
Bryan on the assumption that he ecan
do no harm In the fage of an adyrerse
Benate. As between the executive and
legislative departments of the gevern-
ment, the former has infinitely greater
power to rule and ruln than the lat-
ter.

“Mr. Taft and Mr, Bryan are wholly
differsnt types of men. Bach pos-
senses n strong individual charaeter,
which would certalnly assert iteelf im
| the White House. What either of
"thm men would do during a four
Iyuru' term In the White House b
causing as much anxiety ameng
thoughtful Awericans as the mare
matter of slection alane

*An a disturber of monays the Pres
|dent |s without n rival tn the world
Through the agencies usder his eon-
trol he will this ysar disburse a billlos
| dollarm, showing the great things we
| are doing in adding to the unparalieled
| list of the world's achisvementa.

“In view of the fact that during
| the fifteen years of Bryan leadership
| the States eontrolled by his party have
| decreased from 38 to 18, the number
| of Benators from 48 to 81, the number
of Hepresentatives In Congress from

220 to 164, and in that time the Demo-
| cratic party was in comtrel of the
'nounﬂ. whereas It s DOWw, A8 & CORSe
!qum of his teachings, & hopelessly
heterogeneous mass of Populigtic ele
meants, the American people can e
| little prospects of a comstructive poliey
If Mr. Bryao should sucoeed. ™

Not a Quesatton of Grammar.

The green reporter turned to Bditor
McKelway. “Which should I say.” be
asked besitatingly, “ ‘My boy Heary
laid an egg on the table? ™

“Well,” sald Editor McKelway im-
patiently, “If you want some to
crow over, and he's that kind of & hen-
nery, let him lay it on the table If he
can. Otherwise have him put it there.”

Indifferent.
“1 can't give you an opinion on that
-qnestion,” the statesman replied, “be-
cause It's a question | pay no attention

to. 1 am Indifferent to it—as Indiffer
ent as the backswoodsman's wife
That lady. youn know, looked on while
bher husband had a flerce hand to hand
tussle with a bear, and afterward she
sald it was ‘the only fight she ever
saw where she. didn't care who woa'""™

Going On.

A terrible nolse of thumping and
stamplog cane from Bob's room early
one mornlug.

“Bobby, Bobby,” called his mother
fromm downstairs, “what is geolng on
up there?” !

“My shoes,” replied Bob.

Ons Drawbeck.
Ollve—What an Improvement it will
be If the time ever comes when svery-
body can get a seat In the strest cam
Violet—Oh, | don't know. A girl would
pever be sure then that she was pretty,
~Puck.

Bome children

o speak 10 yer!"— Landon T Bitm

L eed v‘-w-q-i;—-n‘
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