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W H A T PEOPLE ARE 
ABOUT IT.

S A Y IN G

I t  C o n ta in *  N o t  a  F a la e  N o te  an d  la  
C o m m e n d e d  A l ik e  b y  R e p u b lic a n a  
a n d  D e m ó c r a ta —E v e n  th e  B r i t is h  
S h o w  M i ld  A p p r o v a l .

The inaugural address o f President Mc­
K in le y  is a docum ent, the  s p ir it  o f w h ich  
m ust commend i t  to  every love r o f his 
co u n try , no m a tte r w h a t he may th in k  o f 
the  po licy  the re in  ou tlined . There  is 
no th ing  b o a s tfu l o r  e x u lta n t about i t ;  in ­
stead. the re  is m«>desty and hope, cou­
pled w ith  a g ra t ify in g  de te rm in a tion  on 
p a rty  polic ies th a t are w e ll defined. Res­
o lu tio n s  are no t a lw a ys  a safe index o f 
pe rfo rm ance ; n e ith e r can au in a u g u ra l 
address be accepted as a guarantee o f 
good deeds. B u t to  begin r ig h t is some­
th in g .—C o lum bu* (O hio) D ispa tch .
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A  B u s in e s s  A d m in is t r a t io n .
P res iden t M c K in le y  gives every g u a r­

antee o f a business a d m in is tra tio n  th a t 
an in a u g u ra l message can expresa. L ik e  
h is  le tte r  o f acceptance o f  the  Republican 
nom in a tio n , h is f irs t  com m un ica tion  as 
P res iden t, addressed to  the  people, is  re­
m arka b le  fo r  its  s im p lic ity  o f  s ta tem ent, 
its  wholesome and welcome freedom  from  
rh e to r ica l pretense, and the strong  a ir  o f 
common sense th a t pervades it .  W h a t h * 
has to say the  P residen t says b rie fly  and 
po in ted ly , and w ith o u t w aste o f  w ords 
la  in tro d u c to ry  phraseo logy.—N ew  Y o rk  
Advertiser.
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N o t  a  F a ls e  N o te .
P res iden t M c K in le y  has g iven the pub­

l ic  an in a u g u ra l w ith o u t a falae note o r 
an am biguous sentence. I t  ia d e a r, 
s tra ig h tfo rw a rd , sys tem atic  and fo rc ib le . 
T he re  ia n o th ing  m ere ly p e rfu n c to ry  
about it .  H e  recognizes the d ifficu ltie s  
th a t have been heaped up d u rin g  the long 
depression, and f ra n k ly  says th a t recov­
e ry  * * i l l  requ ire  tim e, even w ith  wiae leg­
is la tio n . H e f irs t  o f a ll discusses the 
fin a n c ia l s itu a tio n , because th a t is upper­
m ost in  p u b lic  consciousness. A nd  he 
fa vo rs  the  crea tion  o f an expert com m is­
sion to  consider the  rev is ion  o f  the co in­
age. cu rrency and b ank ing  law s.

T he  P res iden t w i l l  a lw a ys  hold h im se lf 
ready to  co-operate w ith  o th e r g rea t com­
m erc ia l pow ers fo r  in te rn a tio n a l b im e ta l­
lism . b u t u n t il such co-operation can be 
secured. the  s ilv e r  coined and th a t may 
be coined here m ust be kept co n s tan tly  at 
p a r ity  w ith  gold. T o  th is  a ll o u r resources 
a re  pledged, and the  pledge m ust be k e p t 
—P h ila d e lp h ia  N o rth  A m erican .

THE TREASURY BUILDING.

A  B o t in e s » -  L ik e  D o c u m e n t .  
P res iden t M c K in le y 's  message ia a

s tra ig h tfo rw a rd , business-like docum ent. 
In  w h ich  its  a u th o r has c le a rly  expressed 
w h a t he had to  say. and has e v id e n tly  ta k ­
en more pa ins  to  convince the  reader th a t 
he means w h a t he says than  to  indu lge  in 
hyperbo le  and o th e r redundancy o f  phrase. 
—P o rtla n d  Express.

“ P u t the b u ild in g  r ig h t  her*.** su id 
P resident Jackson, th ru s tin g  h is cane in ­
to  the  ground, a hundred y a rd *  east o f 
the W h ite  House, when, in  lK i iL  a lo­
ca tion  fo r  the T re a su ry  b u ild in g  was to 
be determ ined.

T he  Federa l governm ent was tra n s fe r  
re-1 from  P h ila d e lp h ia  to  W ash ing ton  in 
the  yea r 1S0Q. I t  took six days then to 
m ake the  t r ip  from  P h ilade lph ia  to  W ash ­
ing to n . w h ich  ia now accomplished in  
th ree  hours. T he  T re a su ry  was located 
in  a p la in  th ree -s tory  b u ild in g  w hi«b bad 
been erected fo r  the  purpose, fa c in g  on 
13th street. la  1»»4 the business 
had so g row n  th a t a new b u ild in g  was 
necessary, and one was erected a t the 
enorm ous cost o f $12.600. and was he r­
alded to  the  co u n try  as especia lly m eet­
ing  the requ irem en ts  by reason o f the 
fa c t th a t i t  was “ fire  p roo f.“  In  A ugus t. 
1814. how ever, the  B r it is h  prove,! th a t 
the re  was a l i t t le  m is take  »bout th ia , fo r  
they burned the  T re a su ry  bu ild in g , as

they d id  the  C a p ito l and W h ite  House, 
when they entered W ash ing ton  A ugust 
14th o f  th a t year. T he  T rea su ry  was 
then tran s fe rre d  to a group o f b u ild in g * 
in  the w estern pa rt o f  the  c ity , w h ich  
were know n as the “ seven b u ild in g s ." 
A *  soon as p racticab le  ano the r b u ild iu g  
w as erected, w h ich  was in  1*C3 destroyed 
by fire , and a la rge am ount o f va luab le  
p u b lic  docum ents lost. T h is  was fo llo w ­
ed by considerable con trove rsy  among the 
people, who though t they ought to  have 
a say in  the loca tion  o f the new T rea su ry  
b u ild in g , and it  was to  end th is  fac tious  
qu a rre l th a t P resident A n d re w  Jackson 
p lan ted  h is cane in the ea rth  ju s t east o f 
the  W h ite  House, and issued the o rde r 
quoted above: “ P u t the b u ild in g  r ig h t 
here.“  A t least th is  is a loca l tra d it io n , 
and nobody seems disposed to  d ispute  its  
accuracy.

T he  corner stone o f the present b u ild in g  
was la id  in  1 0 4  by S ecre tary o f  the 
T re a su ry  I^evi W oodbury . T he  o rig in a l

b u ild in g  was o f freestone from  V irg in ia , 
bu t i t  has received a d d itio n * and e x ten ­
sions on e ith e r end. and the we»t 
side eomt>osed o f g ran ite . T he  long co l­
onnade on the 13th s tree t fro n t shows the 
p lan o f  the o rig in a l bu ild in g , w h ile  the 
n o rth e rn  and southern  end and w estern 
fro n t are the extensions constructed  o f 
polished gTanite b rough t from  M aine. T he  
b u ild in g  embodies the most perfect G re ­
c ian  a rch ite c tu re , the long colonnade on 
13tb street being a m arked fea tu re  to 
those fa m il ia r  w ith  i t *  appearance, w h ile  
the  po rticos on the  southern, w estern and 
n o rthe rn  fro n ts  are surm ounted by p il­
la rs  o f the ion ic  order. T he  a dd itions  to  
the o rig in a l b u ild in g  were begun several 
years before the la te  w a r. the  south w ing  
i-e ing completed in  i860 . the west w ing  
in 1M B and the n o rth  fro n t in  1W 7. the 
cost o f the  e n tire  b u ild in g  being nearly  
ten m illio n  do lla rs. T he  leng th  o f the 
s tru c tu re  is 442 feet, the  w id th  264 feet, 
so th a t one must tra v e l about a q u a rte r

FAVORA5LZ REPORTS FROM  
E V tK Y  D IRECTION.

D em o c ra t. and R epu b lican s  U n ite  In
U s l c o « i a B th e  D a w n in g  P ro s p e r-
H y - M a n y  Id le  M i l ls  an d  F u rn a c e s
A re  R eo p en ed .

"  e find In the South da lly  evidence« 
o f a g row ing  trade rev iva l, and being a 
•anguine  ¡«eople, we h«q«e tha t an era o f 
g^uera l prosperity is at Land. In  G eorgia 

J th»- great m a jo r ity  o f the cotton m ills  are 
runn ing , g iv ing  em ploym ent to 4.<jia* or 
5.UUO people. We have about 3.lAMl,(JiJ0 
sp ind le* in operation, bu t 1 must adm it 
th a t the price obtained fo r  ihe  m anufac­
tu red  product is not sa tis fac to ry . Now 
th a t tlie  tina ti, 1st question has been set­
tled fo r  the tim e being at least, general 
atten tio n  w ill lie g ives to trade conditions 
w ith  benefic ia l results. 1 do uot care, how­
ever. to  make any suggesnon* a* to  how 
trade  can be im m edia te ly  benefited. T ha t 
would  embrace a discussion o f ihe ques- 
tion  o f currency re fo rm , to which I cannot 

j devote the tim e  at present.“ —From  in te r­
view w ith  S enator W alsh. Dem ocrat.

Busin» - •  has been resumed. A th r i l l  
ha» g ne th rough  every a rte ry  and nerve 
• f  the mu. rc ia l world . The sp ir it o f 

i en terprise has gone fo rth . The sun is in 
the *ky  and the clouds are disappearing. 
W ith  m a n u fa c tu re rs  it  is becoming a 
question o f  how much ra ther than how 

j l i t t le  to  do. T h ia  is a g lorious condition 
1 and ind ica tes an absolute reversal from  

tha t w h ich obtained a yea r ago. A lis t o f  
I a ll the m ills  and fa c to rie s  w bn b have re- 
i »utn«-d opera tion* since the November elec­

tion  would  be a very long one and the in- 
I « rease m th e ir  n n n ile r  w il l continue on- 
i questionab ly  th roughou t the spring 
• months. T he  collapse o f the iron pool 
, seems to  have been the de term in ing  fac to r 
; in the s tim u la tio n  o f in d u s tr ia l energy ev­

e ryw here . and th a t was brought about by 
the im|»act o f an irres is tib le  demand up­
on the  accum ulated stocks. E ve rjb o d y  ia 
now going to m arke t.—Macon (Ga.) Te le ­
graph tDeaz.).

T he  answers to  a very general in q u iry  
. rega rd ing  the cond itions o f business are 

not ju b ila n t,  but they are buoyant aud ex-

o f a m ile  In w a lk in g  a round i t .  the  long 
corridors w ith in  its  w a lls  m easure mil»-» 
in  leng th , and the  num ber o f  i»e«<»le who 
are d a ily  employed in  its  va riou s  depart- i press the  opinion th a t »«»me im provem ent 
m eats is ove r th ree  thousand, w h ile  m \ is d iscern ib le . A lthough  de •■:»» continue
o th e r b u ild iu g * w h icb  bave I«een k-ased 
fo r  such p o rtio n s  o f  the C o rk  a» cannot 
be accomm odated w ith in  the  T re a a u ry  
b u ild iu g  are an a d d itio n a l thousaxid o r 
more. T he  employe» o f  th is  d»-partw ent 
o f  the  governm ent make a su!fi« ie a t uum- 
ber to  stock a re»pectably-sized « ity . F ro n t 
10 a. m. u n t il 2 p. m. its  d o o r* are  open

to lx- sbowu ;o every m on th ly  statem ent 
1 o f  the treasu ry , the  o u d it io n  <»f the treas­

u ry  is strong. T b *  le s t ir .dn a tio n  o f con- 
fiden«-e is the g radua l increase o f the gold 
reserve in the treasury . I t  i» now nearly
3D per cent more than  the flOO.DUD.tlOO 
w bicb custom  ha* establiahesl as the lim :t. 
A  year ago the questUm w hich ag ita t«d

to  the  pub lic , w ho free ly  v is it  a ll ¡u rns o f  j the  business o f the coun try  « »» the po»ai- 
¡1 except the  va u lts  w here th e  txtnds aud i b i i i ty  o f  m a in ta in in g  the go'd reserve be- 
the  gold and s ilv e r  are  kept. T o  these cause o f  the ra . !» made u|»«n it. No one 
v is ito rs  may ob ta in  a d m ittance  by spe- , th in g  so seriously d is tu rbed  the basin*»» 
r ia l o rde r from  the  T re a su re r, and  they | o f  the coun try  as the fear tha t the treas- 
are v is ited  by m any thousands o f  t« -q ,'e  u ry  m ight fa il to continue  g«»Sd payments.
ann ua lly . N est to  the  Cap;t«»l and W h ite  
House the T re a su ry  b u ild in g  i« th e  o b je c t 
o f a tte n tio n  from  a ll v is ito rs , and the  in ­
terest in  i t  w a rra n ts  the  p resen ta tion  o f  
the  accom panying illu s tra tio n .

A n  H o n e s t , S in c e re  M a n .
T he  address m ust, we believe, impress 

every  reader as being th a t o f  an earnest, 
honest, sincere man, determ ined to  do bis 
fu l l  d u ty . I t  is also the  address o f  a man 
n e a rly  a ll o f  whose econom ic creed can be 
expressed in  one w o rd —'•p ro te c tio n .'’ B u t 
possib ly the  needs o f  the  trea su ry  and the 
cau tion  o f  congressional leaders o f h is 
p a rty  less fu l ly  absorbed in  th a t theory  
and po licy  m ay m ake the new ta r i f f  law  
m ore conserva tive  than  i f  the  new P res i­
den t's  w ishes had fu l l  sw ay. E xcep t fo r  
the  excess o f  xeal d isp layed in  th is  con­
nection. M r. M c K in le y 's  p rogram  we re­
gard as conserva tive  and w ise—lik e ly  to  
prom ote  the  progress o f a re tu rn in g  con fi­
dence in  the  fu tu re  o f  business I f  fa ith ­
fu l ly  ca rried  q u t.—Ja ckso n v ille  T im e s -U n ­
ion , D em ocra tic .

H e  S h o u ld  N o t  Be F m b a rr a s a e d .
T he  P res iden t o f the  U n ite d  S ta tes can ­

n o t m ake good tim es no r bad tim es. H e  
has no pow er to  enforce the  c a rry in g  out 
o f  h is recom m endations. B u t the  whole  
tone  o f  the  f irs t p res iden tia l u tte rance  
bespeaks a sincere so lic itu d e  fo r  the good 
o f  the  co u n try . There  ough t to  be no in ­
considera te  o r v ic ious opposition  to  the 
po lic ies w h ich  the  R epublican a d m in is tra ­
tio n  sha ll seek to  c a rry  in to  effect. H a v ­
in g  the  re sp o n s ib ility  o f gove rn ing  the 
co u n try . I t  should have a fa ir  o p p o rtu n ity  
to  govern unh indered by fa c tio us  dissent 
on the  p a rt o f the  m in o r ity .—P h ila d e lp h ia  
Record, D em ocra tic .

h is po licy on the  money sod ta r i f f  ques­
tions  by dec la ring  th a t o u r cu rrency law s 
need such revis ion as w il l  p lace o u r mone­
ta ry  system  on a safe and enduring  basis. ( 
and he the re fo re  recommended th a t C on­
gress create  a comm ission to  take  under 
e a rly  cons idera tion  the  rev is ion  o f o n r 
coinage, currency and ta n k in g  law s. In  
case the pow er to  appo in t such a corn- j 
m ission should be vested in  the P residen t 
he pledg«*» h im se lf to  appo in t p rom inen t 
and w e ll in fo rm ed  c itize n * o f d iffe re n t , 
parties , whose know n a b il ity  and special 
fitness w il l  comm and p u b lic  confidence in 
the  resu lts  o f th e ir  de libe ra tions. A s to  
b im e ta llism , he w ou ld  la t» ,r to  secure it  
by co-operation w ith  the  o th e r g rea t j 
com m ercia l pow ers .—S t. P a u l P iouevr- 
Prosa. ___

A P la in  M a n ’a P la in  T a ’ k .  
P res iden t M c K in le y  indulge«! in  no o ra ­

torical f lig h ts  in  h is in a u g u ra l address 
yeste rday. I t  was the  p la in  ta lk  o f a 
p la in , earnest man. B a t i t  had the  r in g  
o f  the  r ig h t k in d  o f  In s p ira tio n —“ the  
chim e between u p rig h t th in k in g  an«l 
d o w n rig h t ac tin g ” —w hen a fte r  he had an- 
Bounced a po licy  o f business rev iva l he 
sta ted th a t he w ould  ca ll C n g r s* tog  t » 
er at once— to  meet on M arch  1 5 —B u f­
fa lo  E ven ing  News.

T h e C h art and  C om p»*» n ia p ’a.vcd.
In  a message so general in its  cha racte r, 

the re  is ranch m<»re s ign ificance  in  the 
em phatic  s ta tem en t o f generic p rinc ip les  
than  in  the  old s ty le  o f message, in  w h ich  j

the  rec ip ro c ity  trea tie s  in  fo rce  under the 
ta r i f f  act o f  is ts i.  bu t declares th a t th *  
sa tis fa c to ry  t r ia l  o f rec ip ro c ity  jus tifie »  
the g ra n tin g  o f  a d d itio na l d isc re tiona ry  
pow er in th *  m ak ing  o f new com m ercia l 
trea ties, w ith  the end a lw ays  in  v iew  o f 
opening new m arke ts  fo r  the p roducts  o f 
o n r co u n try  by g ra n tin g  concessions to  
the  p roducts o f  o th e r lands th a t we need 
and cannot produce.—C hicago T irnes- 
H e ra ld .

C lear on th e  C a r v e n e r  Q u e s tio n
N o th in g  can be c learer than  P res iden t 

M c K in le y ’s m onetary view s as express«»!
: in  h is in a u g u ra l addreaa. H *  assures t i l *  

co un try  th a t “ b im e ta llism  w il l  have ea.-ly 
and earnest a tte n tio n .”  and it  w i l l  be h is 

I earnest endeavor “ to  secure it by co-ope­
ra tio n  w ith  the o th .-r g reat eomm»wcial 

! pow ers o f the w o rld .“ — B ro o k ly n  New*.

H is  C o r re n e y  V ie w s  A re  Bowwd.
T h e  view s o f the P resident on th is  im ­

p o rta n t sub ject are very sound, and i t  
rem ains to  be seen i f  Congress w il l  rise 
to  a proper considera tion  o f  the s itu a tio n  
and respond to  the P res iden t’ s earnest 
p résen tâ tb«o o f the  necessity fo r  reme­
d ia l measures. H e  fa vo rs  the  crea tion  by 

I Congress o f a m onetary com m ission. <x»m- 
p«»»e,l o f p n xn in en t. w e ll- in fo rm a l c it i-  

■ sens o f  d iffe re n t parties, who w il l  con» 
m and p ub lic  confidence, bo th  on account 
o f  th e ir  a b ility  and special fitness fo r  the 
w o rk .—New O rleans P icayune tD em .t

G E N E R A L  E M P L O Y M E N T . 1 Lion cn  the  correney is fixed and fina l. I t
---------- —  is as d e fin ite  and d is t in c t a * the  p a r ty ’ s

T h is  W i l l  G iv e  P r o s p e r ity  W i t h o u t  creed ia regard to the r.gh t»  o f s* v »-»»»«d
R e f e r e n c e  t o O t h e r  T h e o r l r a  or the  policy of prote«-ti *n to  A m erican

T he  im p oss ib ility  o f  ever es tab lish ing  ; industries- Republ.<-ani»tn staa«is fo r
any com m ercia l and in d u s tr ia l co n d itio n * 
w h ich  w i l l  make e v e rjb o d y  r ich  and pros 
perous ba* induced m any th in k e rs  to 
adopt soc ia lis tic  notions in  w h ich  they 
dream  o f  a ¡«sternal G overnm ent w h ich  
w il l  take  from  the r ich  to  g ive to  the  pu«»r 
and keep op a constan t and sys tem atic  
d is tr ib u tio n  o f benefits to  the e n tire  popu­
la tio n . an u tte r ly  im p ra c tica b le  scheme.

T o  come back to  a reasonable and p rac­
ticab le  d e fin itio n  o f p rosp e rity  i t  means 
th a t cond itio n  o f  a ffa irs  in  w h ich  the en­
t ire  able-bodied popu la tion  ia eugaged in  
p roduc tive  labor at fa ir  wages. W hen 

j th is  sha ll be realized, there  w ill he a geo- 
j e ra l a c t iv ity  in  business, w ith  mouey lib ­

e ra lly  in res ted  in  the  developm ent o f the 
n a tu ra l resources o f  the  co u n try , in d u d

sound. hone»t do lla rs , w o rth  100 cen t* in  
gold, as f irm ly  as i t  s tam is fo r  the  en- 
f  »r,’em ent o f  Federa l a u th o r ity  and fo r  
the  sii|>r«-macy o f the  na tion

S e n a to rs  T eller. P e ttig re w . C an n o n  
and th e ir  associate* have no r ig h t  to  th “  
R epub lican  name ao long a* they p e rs is t 
in  th e ir  present p o lic y .—Exchange.

T H E  L O S S  IN  F O U R  Y E A R S .

T h , F  ig u r e s

v e n n r  th e  F i r s t  T h in » ;
the  P resb leot en te r* in to  specific e x p la n u - . B y  fa r  the m ost hopefu l sign on the 
Boas o f h is protMvsed c o u tw  o f action h o n to n  o f  the new a d m im s tra th m  is the 
P res iden t M c K in le y  w ise ly  avoids lay in g
before the  pub lic  a deta iled  program  at

K e e n  th e  B r i t is h  M i l d ly  A p p ro v e .
I t  ia a pleasure to  read the  approv ing  

com m ents o f the  B r it is h  press and B r it is h  
bankers  on the  in a u g u ra l message o f Pres­
id e n t M c K in le y , even i f  they are sand­
w iched in  w ith  d isapprova l o f  ce rta in  sec­
tions , w h ich , no doubt, the  P res iden t very 
w e ll knew  when be w ro te  them  G rea t 
B r ita in  w ou ld  not approve. T hey  were 
w r it te n  fo r  the  A m erican  people, not fo r  
th e  E n g lish , and. w ith  the  endorsem ent o f 
the  A m erican  people, i t  makes l i t t le  d if fe r ­
ence to  th is  co u n try  w he the r o u r cousins 
across the w a te r agree w ith  them  or no t.— 
B a lt im o re  A m erican .

B r e a th e s  M u r d y  P a t r io t is m .
P res iden t M c K in le y 's  in a u g u ra l ad­

dress is w o rth y  o f  the  man. E ve ry  sen­
tence breathes o f  robust A m erican ism , 
• ta rd y  p a tr io tis m  and u n fa lte r in g  de te r­
m in a tio n  to do the  r ig h t  th in g  no m a tte r 
w h a t m ay happen. T he re  ia no ta lk  o f 
w a r, no h is t  o f revo lu tion , indeed, no non­
sense in  i t  anyw here.

B r ie fly  epitom ized, P residen t M c K in ­
ley fa vo rs  a m onetary comm ission com 
posed o f  bo th  pa rties  th a t sha ll give a 
ca re fu l and d ispassionate exam ina tion  o f 
th e  cu rrency system. H is  idea, as he says 
h im se lf, is th a t w h ile  “ o u r money is a ll 
good now, its  va lue m ust not fu r th e r  be 
th rea tened.”  I ts  basis m ust be enduring.

P residen t M c K in le y  stands reso lu te ly  
by th a t po rtion  o f the p la tfo rm  w h ich  de­
c lares in fa v o r o f in te rn a tio n a l b im e ta l­
lism . H e y ie lds  not one Inch in  dec la ring  
th a t i t  sha ll I *  h is endeavor to  secure it  
by co-operation w ith  the  o th e r gr»wt com­
m erc ia l powers o f  the  w orld . And again 
to th is  he w il i  have the  support o f  the 
people.—New Y ork  C om m e rc ia l-A d ve r­
tiser. __

F u lf il ls  th e  H l : h '» t  K xp ec ta tlo n a .
T he  in a u g u ra l address o f  P residen t M c­

K in le y  fu lf i l ls  the  h igh expecta tions 
w h ich  had bccu form ed o f the p rinc ip les  
and purposes w h ich  would con tro l h is ad ­
m in is tra tio n . H » sounded ths keynote  o f

T h a t fear ha» passed, and the re ta rn  o f *  
1 confidence is radicated in the preference 
I o f those who have m«>ney fo r greenlacks.

Confidence :n the  m onetary s itua tion  ia 
the founda tion  o f  a il improv« ment in busi­
ness. A no the r favo rab le  ind ica tion  is onr

I im proved fore ign  c red it. I to r se,-untie* 
ere  no longer re tu rn in g  fo r  redemption, 
and the d r i f t  o f trad e  in on r favo r has cre­
ated a la rge  and .cvreas.ag ta la  nee on ««nr 
side o f ike  sheet. M anu fa c tu rin g  indus­
tr ies  are km ktng  up. — Ind ianapo lis  Jour-

! naL
In  genera l trade  the encouraging symp­

tom s con tinue  to oa tnum ber the discour­
ag ing  The  net impression o f the past 
week is one o f  d is tiu c t ¡mprovem«*nt. T h is  
is p a rt ic u la r ly  obvious, a* the da ily  d is­
patches have shown, ia  the Iran and steel 
M tua ti- x  B«-**emer p ig im o. steel b ille ts 
and »teel ra il»  have a ll advanced in price, 
under the  in fluence o f sharp ly s treng th ­
ened demand, and there ba* been a re- 
opening o f m any idle m ill*  and furnaces. 
— Boston JonrnaL

F ro m  every d irection corn«*» the cheer­
ing  new « o f the s ta rtin g  np o f idle shops 
aud m ills  o r an increase in the production 
o f th<»»e already in  operation. T e s te r

A r e  S im p ly  
l a * .

I t  Is itnp«isa»bie to  com pute the  exact I 
' losses in flic te d  on m a n u fa c tu re rs  and |
, wage earners under the  I te u io c ra t ir  free  1 

trad e  po licy. E xce lle n t a u th o r it ie s  place1 j 
the  average yea rly  loas in  wage*, as com- ’ 

ing  the b u ild in g  o f  ra ilroads , p a rt ic u la r ly  ‘ I ‘«ted w ith  the  am ouuts paid d a rin g  th e  day the t ’ andee rub l-e r foo tw ear p lant, a t 
Pt*» I la rn s o n  a t  not lea* th a n  ’ New H aven. “ * . - ——
F23o.ias»,(»»i. T h ^  would  m ake a to ta l j hands: the H it

in the  Southern  S ta te *. O f  course, there 
w il l  be m any persons w ho are d issa tis fied , 
bu t th a t w ill be the on ly  general pros­
p e rity  th a t w il l  be possible in  th is  w orld . 
—New O rleans P icayune.

l l ry a n 's  M on ey  T h e o ry  W o n 't  H o ld .
T h e  whole  s tru c tu re  o f B ry a n 's  recent 

ta lk s  is b u ilt  upon the theory  th a t when 
money ia scarce tim es are bad. T he  best 
tim es the  U n ited  States has ever had was 
when money was s ra rce r than  i t  is n o s , 

N e ce a a a ry . rtntj  hardest tiui«-* the na tion  has

assurance th a t P resident M c K in le y  gives 
in  h is message th a t there ia to be n«v im - 
m ediate n in ld lin g  by Congtvas w ith  ou r ■ 
m one ta ry  system -n o  t in k e r in g  o r  cok  i
b lin g  by in d iffe re n t fin a n c ia l mechanic». h w || n jfh t bu | <o hoh, |h a t |he  mere

__________ ___ _________________ . fo r  the P **^*0» at new 1 act o f in f la t in g  the cu rrency w il l  d rive
fined line *, and the  lines are so p la in ly  , dent declare* th a t a neceaaity ex is ts  for hard tim es aw ay is to  fly in the face o f  his- 
d ra w n  th a t there  is no danger o f  the  c ra f t  *>«e rev is ion  o f o u r fisca l law s, and he
going as trav  o r s tr ik in g  u|>on the  rocks expresses a be lie f th a t a system  be tte r 
w h ile  so cool and level headed a p ilo t is th«»  the  present one can be devised: bu t 

now. he says, is no t the  p roper tim e  to 
a tte m p t i t .—N ew  Y o rk  M orn in g  A d v e r­
tise r.

th is  tim e, b u t he d isp lays the  ch a rt and 
compass by w h ich  he w il l  endeavor to  
steer the sh ip  o f state. T h is  leave* him  
freedom  o f action  w ith in  ce rta in  w e ll de-

a t the he lm .—M inneapo lis  T rib u n e .

H e  H a s  th e  G o rx l W s h e s  o f  A lt .
In  some respei'ts W ill ia m  M c K in le y  en­

te rs  office ausp ic iously. H e was elected 
by the  la rgest popu la r m a jo r ity , except ! 
one. ever cast fo r  a cand idate  fo r  Preai- ; 
dent. H is  p riv a te  cha rac te r Is a liove re­
proach. h is p ub lic  career has been honor­
able. and he w ins the lik in g  o f  people who 
come in  con tact w ith  him . O w in g  to  h i*  
pe rsona lity  and to  the  c ircum stances a t­
tend ing  his e lection, he is therefor»* a t ­
tended by the  good wish«** o f most o f h i*  
coun trym en in  assum ing the highest post 
in  the  repub lic .— M em phis S cim etar.

W a r m  W o rd s  fro m  th e  S o u th .
So fa r  as th e  new P res iden t sha ll stand 

fo r  those th in g s  w h ich  we believe to be 
r ig h t, and fo r  the  best In te rest o f  the 
co u n try , ao fa r  the T e legraph w ill endeav­
o r  to  hold up his hands. So fa r  a* he 
sha ll fa il in  theae th in g s  so fa r  w ill tlig  
T e leg raph  oppose h im . fo r  the  tim e  ha* 
come w hen th«-re should be m ore o f pa r­
tisansh ip  baaed upon p a tr io t is m  than  o f 
pa rtisa n sh ip  based upon »¡«oils. There  
was a tim e, not long ago. when i t  was 
d iff ic u lt, on account o f a p rosc rip tive  po l­
icy  aga inst the Mouth, fo r  S outhern  men 
to m anner-born to  susta in  any policy o f  a 
Republican a d m in is tra tio n : but a speech 
de livered by M n j. M c K in le y  to  C onfeder­
ate veterans o f V irg in ia  d u rin g  the cam ­
paign and utteran«*e* o f h is publish«*«, to 
the  w o rld  a few  «Inv* a fte r  the electiou. 
irrevocab ly  com m it h im  to  a fa ir  and lib ­
e ra l po licy  to w a rd * the S ou th .—Macon 
T e legraph (D em ocra tic ).

A p p a ll-  ¡

Coon., em ploying I . ’JdO 
verside Steel C  mpany. near 

lo»» in fo u r years o f #1.«■*'.<«»».(»■• to  th e  P arke rsburg . W Ya~ em ploying 1.S0M 
w age earner. T he  sh rinkage  in  the  va lue  m en; the F a rw e ll W orsted Company, a t 
o f  rea l estate, ra ilro a d s  and p ro d u c tive  P rovidence. R. I-. em ploying 508 hands, 
pnqw rtie»  o f  a ll so rts  i t  is likew  ise im|*os and the  s ilk  m ills  at Sooth N orw a lk , 
slide to  measure a ccu ra te ly . T he  moat C onn., resumed w o rk  a fte r  a long period
eom petent s ta tis tic ia n s , how ever, es tim a te  
the  cost to  the na tion  in  the  fa il o f  w ages 
and deprec ia tion  o f values since M arch  4. 
lM K i. a t from  th ree  to fo u r  thousand m il l­
io n * o f d o lla rs  In  o th e r w o rd*, the  l>em- 
ocracy ’ s s tubborn  a tte m p t to  reverse the

know n fo r  th ir ty  ye a r* was when the c ir- , p ro te c tive  po licy  o f the I m ted S ta te * 
cu la tm g  m edium  was at its  h ighest po in t •* * *  su b s titu te  fo r  i t  the  policy o f  free  
o f issue. I f  M r. B rya n  had said th a t ‘ ,ra *le - haa ’ h** A n ‘*'r ’ <*«n P ^ ld e  a sum 
tim es were gixvd when money was p len ti- t « ^ ° u l  «sjual to  the expenaa o f  p u tt in g  | 
fu l ly  in  c ircu la tio n , and bad when money Ik e  rebellion.
w a* hoarded aw ay, h is axiom  would have _ ^e l i f t y - f i f t h  C«»ngress w il l  leg is la te

* e n t e n t t n a *  C o m m e n t.
T he message w il l  add to  the popu lar irn- 

pr«**«ion th a t M a j. M c K in le y  pomessea. in 
an em inent d»*gr«*e. the  genius o f com ­
mon sense, and th a t he w il l  m ake a p ru ­
dent. *a fe . and at the same tim e  pro- 
gr»***lve Fr«*sident.

A lto g e th e r the f irs t o ffic ia l utt««cance o f 
P residen t M c K iu le y  has the r in g  o f true  
m eta l, and w il l  g ive  general sa tis fac tion . 
The  co u n try  is to  be congra tu la ted .

T he  addr«*»s th roughou t is free from  
o b scu rity  and self-conscious cant. I t  is i 
p ra c tica l and w il l  undoubted ly  insp ire  
confidence and help the langu ish ing  bus i­
ness in te re s t*  o f the co u n try .

Pre*i«l«*nt M c K in le y  lx*gins w e ll and he 
is e n title d  to  a fa ir  chance—an oppor­
tu n ity ,  unfetter«*«! by resentm ent o r o th e r 
pe tty  cons idera tion , to  im prove the pre- , 
v a ilin g  cond itions o f in d u s tr ia l d istress.

T h e  new Pr»**id«*nt’s in a u g u ra l adl.-ess 
ha* the «**i»ecinl m e rit o f being short, bu t 
it  is pregnant w ith  w ise am i f i t t in g  stig- 
g«**tions on these various topics, iu  w h ich  
he sketch«** in  broad ou tlin e  the m ain fea- 
tu rea  o f the po licy o f h i*  a d m in is tra tio n .

A lto g e th e r the tn<*s*age w il l  leave th a t 
I favo ra b le  im pression upon the people 

w h ich  is sure to  fo llo w  upon the un«H|iiiv- 
i o ra , dec in ra tion  o f p rinc ip les  w h ich  Pres- i 
! ideut M c K in le y  i*  «letermine»! sha ll guide 
1 h i*  a d m in is tra tio n .

tory.
“ W h a t the  co u n try  needs.“  says M r. 

B rya n , “ is  money enough to  tran sa c t its  
business." W h a t the  co u n try  rea lly  needs 
is business enough to  ca ll its  e x is tin g  
money in to  service. A cco rd ing  to  the re­
po rt o f the  C o m p tro lle r o f  the T rea su ry  
the re  are now I jtn g  iu the bank* o f the 
co u n try  l»etw«*en five and six b illio n s  o f 
do lla rs . P a radox ica l as it  may seem, th is  
is uearly  five  tim es as m uch mouey as 
there  is in existence, and ye t every d o lla r 
o f i t  is ava ilab le  fo r  the tran sa c tio n  o f 
busine«*. Business makes its  ow n money 
and is not de|»endeut upon the am ount o f 
cu rrency set a floa t by the G overnm ent ao 
long as there  is enough to fo rm  a reason­
able basis. W ith  less money than  at pres­
ent the U n ited  S ta tes transact«*, b illio n  
a fte r  b illio n  more business in ls> 2  than  in 
l » * l .  As w e ll m ig h t M r. B ryan  »ay th a t 
i t  i» im possible to  measure the wheat crop 
o f the Unified States Is*, ause there  are not 
enough h a lf  bushel measures to hold it  a ll. 
- Kansas C ity  Jou rna l.

No H nom  fo r  “ S i lv e r  R e p u b lic a n » ."
There  is no room in the U n ited  States 

fo r  a "R epub lican  s ilve r p a rty .”  The l i t ­
tle  c lique o f  free coinage Senators and 
R epresentatives who have issued a “ c a ll”  
fo r  the  crea tion  o f *u«-b an o rgan iza tion  
w il l  find  th e ir  e ffo rts  » iitl«*ss outside o f 
the  m in ing  camps am i the strongho lds o f 
p ra ir ie  Populism . T he  re g u la rly  chosen 
and accredited R epublican na tiona l con­
ven tion. held in St. L o u is  last June, em 
p h a tic a lly  demand«*! the m aintenance o f 
the ex is tin g  gold s tandard  and pie«lged 
the whole pow er o f Republicanism  to th«* 
w o rk  o f nphold iug the honestv o f  evervIn  a ll res|>e«*ts the address is a mode) , 

diM-ument. T he  new P residen t enters up- A m erican  do lla r. Phis action was earn 
on his career w ith  Ihe b«*st wish«*« o f the e-stly indorse«! by an ove rw he lm ing  m a­l i c  F a v o r «  R ee l pr«»c«ty.

On the qu«**tion o f the res to ra tio n  o f Auicri«*an ¡«eople. II«* has outlin«*«, a pol- 
re c ip ro c ity  the dec la ra tions  o f the Praai- i icy w h ich , i f  fo llow ed , w il l  make his m i­
dcu t a rc  candid and unequivocal, l i e  i*  m in is tra tio n  a g rea t success. I t  means 
uo t on ly iu  fa vo r o f the re-cuactm eut o f , ptMue aud n le r tv  fo r  alL

jo r i ty  o f R«*publican voters at the tim e 
when it  took place. T he  R epublican par­
ty  ra tifie d  it  w ith  absolute exp lic ituess at 
the polls on Nov. 3. The  R epublican posi

fo r  A m erican  producers and not fo r  fo r ­
e igner*. T he  soundut-ss o f the  correney 
w il l  In* unassa ilab le  under a R epublican 
a d m in is tra tio n  pl«*dged to  preserve the 
g>>l,l s tandard . T he  prospect is lum inous 
w ith  encouragem ent.—N ew  Y o rk  Com ­
m erc ia l A d ve rtise r.

M r. B r y a n ’s D ia m o n d * .
M r. W illia m  J . B ry a n  appeared before 

an audience w h ich  about filled  fw o- 
th ird s  o f C arneg ie  H a ll in  New Y o rk  
la s t n igh t. T h is  fr ien d  o f the “ to ilin g  
masses" and enemy o f p lu to c ra ts  ap­
peared in  b e tte r fo rm  than  when he was 
cam paign ing. H is  g ir th  is g rea te r, his 
ch«*ek fill»*, out, and he had tw o  d ia ­
monds iu  the expansive f ro n t  o f h is sh ir t. 
W hen he was cam pa ign ing  he on ly  had 
one. bu t as he is now ro llin g  np r iches— 
and is not d iv id in g  to  any ex ten t w ith  
the  “ to ilin g  masses” —he can a ffo rd  to  be­
deck the bosom o f h is s h ir t  w ith  ra re  
and ra d ia n t gems w h ich  dazzle the eyes 
o f the hoti,*st c itizens w ith  long w h iskers  
w ho reside on the banks o f  the  rag ing  
P la tte .

T h e  w earing  o f  d iam onds and enuncia ­
tion  o f the pecu lia r principl«** M r. B rya n  
aff#*ets. do not go w e ll toge the r.—A lb a n y

1 Jo u rn a l. ____

Hc«T«‘ta r y  S h e rm a n  Is an  A m e ric a n .
T he re  was no dodgiug and no tr im m in g  

in S euator S herm an’s *|>eech at the din- 
i tie r g iven h im  a t W ash ing ton  last n igh t 

by the O h io  congressional delegation, l ie  
faced the Cuban s itu a tio n  more squarely 
than  h is im m ed ia te  predeceasor has ever 
done, am i he announced his policy in  
te rm s th a t w il l  pe rm it o f no shu tlliug  in
the fu tu re .

“ W e in te n d ."  he said, “ to p ro tect ou r 
i c itizens, w hether they I *  ou land or sea." 

He expressed the op in lou th a t the tim e  
w a* not fa r  d is ta n t when the whole w est­
ern hemisphere would be under a repub­
lican  fo rm  of governm ent, and he said It 
w as our g lo ry to bu ild  up among o n r fe l­
low repub lic * in  N o rth  and South A m e r­
ica examples o f o u r own.

o f  in a c t iv ity ,  and the repa ir sh«»ps o f th *  
N ew  Haven R a ilroad  system in New H a ­
ven. P rovidence. T aun ton . Boston and 
H a r tfo rd , w h ich employ 6.000 aien. have 
begun run n in g  ten h* urs a day. The S il­
ve r S p ring  bleachery. a t Providence, em­
p loy ing  33it hand*, and the large yarn  
m ill*  a t C en trev ille . R. L . em ploying 1.000 
hands, have commenced to  run fu l l  tim e. 
B e fo re  the present week c,o*es o ther fa c ­
to ries  a ll over the New England and M id ­
d le S ta te * w ill again be in operation.— 
N ew  York Com m ercial A dve rtise r.

G enuine im provem ent In busineaa doea 
not come w ith  a rush, like  the breaking  o f 
a j-reat dam. T he g ro w th  fo r  some weeks 
past has been more encouraging, because 
to nearly  a ll lines i t  has been gradua l and 
moderate. T he  rup tu re  o f  the steel ra il 
and o the r com binations in  the iron buai- 
n«*ss h a t b rou g h t ou t a vast q u a n tity  o f 
trad e  w h ich  had been held b a ,k . and has 
set m any thousand men a t w ork, w h ile  
the  alow b u t steady gain in  o ther great 
in d u s trie s  has given employm ent to many 
thousand more, b u t the fu ll effects w ill 
no t appear u u t il the  increased purchases 
by a ll these sw e ll the  d is tr ib u tio n  o f goods. 
T h ia  comes more s low ly  and la te r, but is 
a lready apparen t.—D un 's  Review.

P res iden t M c K in le y  can do much to in ­
sp ire confidence, bu t ta k in g  the oath o f 
office a* P resident gave him  do m agical 
pow er to  b ring  to  the  coun try  un iversa l 
p rosperity . T h a t depends very much up­
on the leg is la tion  o f  Congress. I f  th a t 
body fa l l*  to  enact the la w * w hich he ha* 
so c le a rlv  suggeatrt, in his in au g u ra l, hia 
a d m in is tra tio n  w ill not be attended w ith  
th a t measure o f general p rosperity  w h ich  
the in te llig e n t people o f the coun try  h sv * 
a r ig h t to exi«ect. The Preaident ha* dona 
a ll th a t he can do fo r  the present. H e has 
ind ica ted  the le g it la t io n  w h ich  he deems 
necessary and he has called Congress to 
m ea t Those who are in  fu l l  accord w ith  
him in Congress w i l l  have b ills  prepared 
and w il l  p ro m p tly  make them  law s i f  they 
are not h indered by h o s tility  in  th s  Sen­
ate. —E x change.____________ ____

S m p tc io a s u
landlord (to agent)—I w;sh you'd 

keep a chMe watch on the people who 
have that house on X street. I'm afra d 
they're up to something.

Ageut—What has aroused your suspi­
cions?

Landlord—They haven't asked for 
any repaint this month. Cl« vela uj 
Ledgur.


