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SMALL BUSINESS
By C. WILSON HARDER

It is perhaps not too early for reaching the age of 59}4 years.
self-employed business and|If funds are withdrawn before
professional people to con-|reaching this age, the tax free
sider how they can best benefit | part of the fund will be as-
from the retirement program | sessed for taxes.
enacted by Congress. L

.o But if the fund is left until b

Bince 1852,
on voted In-
structlons
from the na-
tion's Inde-
pendent bus-
Inessmen, the
National Fed-
eration of In-
dependent
Business
worked for
the passage

C. W. Harder
of such a measure.
-
While the legislation, spon-

sored by Ret .

f

independent

ecutlves, or union members
under a welfare program.

The Interesi and earnings
of money set aside Is alse tax

not made on the fund before

wa Feders ¢ Intependent Pusines

e Keogh|his own retirement program,

jon op- | more years of service.
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it is who works 20 hours or more

For one thing It Is now rec- will be undoubtedly a great
ognized that the needs of the deal of study to delermine U
entrepeneur are employment of full time help
equally as valid of considera-| can be reduced, or eliminated.
tion as those of corporation ex-

"R ance companies, and in a oum-
rief 363 e self-em- | ber of other ways.
put e 10% of g

3 Vol ine . up to a| However, the Treasury Dept.

xit ¢ 82 500 into a pri- | 1s still somewhat vague as how

o nt program.Tt it will define the wishes of

n n to lay as Congress. It will be well for

" -~ permissible everyone contemplating such

law. Any lesser a & plan to seek counsel from

ani be 8¢ e Half of what- | accountants and tax aiterneys,

ever is put aside ig tax free |ds the Treasury will have to
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free provided withdrawaly are | anticipated every possible dif-

retirement age, it can be
drawn on with tax paid only
on that part which was tax free
when paid in.

-

There are many declislions to
be made by the first of the year
by those wishing to take advan-
tage of the benefits.

.-

During the battle to get the
law through, a ‘“‘joker” was
slipped in by the socialistic
element that makes it neces-
sary for the business or profes-
sional man, wishing to set up

to also set up and pay for a
retirement program for full
time employees with three or

L B
A full time employee is one

| per week, or for five or more
months in & year. Thuu, there

| Retireme plans can be
| worked with banks, insur-

approve any plan set up. And In
view of the Treasury having
fought, the measure, It can be

ficulty will be raised.




