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ABOUT POWER AND WATER

Probably no part of the recent
report of the Hoover commitlee
recelved so much criticism as did

the report of the task force on
water resources and power. That
might have been expected.

There were good men on It,
many well acquainted with the
west, On  power generation and
distribution Albert Mattel of Ban

Francisco, where he is president
of the Honolulu Oll corporation,
Robert W, Sawyer of Bend, a for-
mer publisher and long time pub-
lic servant, Willlam Shannon of
Seattle, a consulting engineer and
state senator, They are not “pow-
er” men as has been charged by
those opponents of the report who
choose to attack the personnel of
the committee rather than their
conclusions.,

The committee found a different
set of figures for the federal pro
jects than is used by the adminis
trative agencies that manage
them, In this regard it would be
but natural for Bonneville or TVA
to wry to make their project look
as gooad as possible. The purpose
of the task force on power was to
find out the total costs. We be
lieve that the chances are that
the task force figures are more
nearly the correct ones.

The balance sheet for TVA, ac-
cording to the Hoover committee
task force, shows a loss of $99,

574,167 as a minimum and $107,-

BO7,007 as a maximum, For Bonne
ville the figures are $96,620,80
and $99,018,623 Other federal

projects show similar losses when
total expenditures are compared
to total incomes with interest and
taxes added to the costs,

We were somewhat startled a
week or =0 ago to read that Port
land General Electri pay
about £7,000,000 in local and fed
eral taxes a year, which is a lot
of money when it considered
that Bonneville, a much large:
operation pays no  taxes at all
Wihatever ong thinks of the fig
ures it is a compliment to private
management that PGE s in busi
ness at all,

The task force recommended
that rates for federal power be set
at a figure that will repay the gov-
ernment its costs plus three per
cent interest, provide payments to

oul
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state and local governments in
lieu of taxes and equalize the

costs to consumers of all power,
that the government stop bullding
steam plants (which it now does,
as surprising as it may seem),
that private agencies be permit-
ted to buy federal power for their
customers, that transmission lines

be built by private agencies
where they are available, that the
federal agencies be incorporated

and empowered to ralse their own
money through sale of bonds and
that representatives of the sgtates
be on the boards of directors

It all sounds businesslike. In
fact, that Is one of the crticlsms
of it; it s too businesslike to bhe

understood by the “liberals” who
llke. to spemd government money
and are not anxious to have the
hookkeeping too exact.

Governments are hotoriously
poor managers. The men they hire
are too often political appointees;
the managers derive no benefit
from efficiency or profit-making,
advancement too often comes from
other things than abllity on the
job. We would hate to try to run a
newspaper or a farm like the gov
ernment Is operated. We wouldn't
want our tractor driver elected by
the public nor our editor appoint
ed by the president.

We are hearing a lot these dayvs
about Russian farmers in Ameri
ca and American farmers in Rus
sla. It all adds up to the same
story. Americans do better be-
cause If efficient they make a pro
fit which they can retan ( or the
part not golng for taxes). Russians
can't. So Russia, with vast areas
of farm land, Is hungry while in
America we are troubled with a
surplus,

We hate see American in.
genuity and good management
handicapped by government.

The proper function of govern-
ment |s to make the rules of the
game so that every citizen has a
chance equal to that of others. It
i= mot a function of povernment to
play the game and referee it too

to

We assume that Inasmuch
the University of Oregon's Ducks
were not as good as expected last
year, they will not be so bad as
expected this year.
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HEY TOM —
WHAT A WAY TO
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Ry

Whnl a grand and glorious feeling to
really relax while on vacation, yet know
that important savings goals are getting
closer all the time. That's how you'll feel
with every U, S, Savings Bond you buy.
For Bonds go right on earning money for
you — no matter where you are or what
you're doing.

Start feeling good today. Join the Payroll
Savings Plan where you work. Just tell your
pay office how much you want to save each
payday. Your company invests this money
for you in U. S. Series E Savings Bonds.
Then the money you worked so hard for,
starts working equally hard for you, When
held to maturity (9 years and 8 mouths)
each Series E Bond pays an average of 3%
per year, compounded semiannually. With
the automatic extension privilege, it will go
on paying that same fine interest for 10
more years. For example, save just $3.75 a

EVEN PLAY-DAYS
ARE PAY-DAYS JERRY, WHEN
YOU OWN
U.S. SAVINGS BONDS !

The U. 8. Governmeni does not pay for this advertising The Treaswry Departmend thanke,
for thetr patriotic donation IMM(‘M-‘
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Roger CRANDALL

and his famous

Calgary Stampeders

Stars of TV, Radio and Stage
ann Starring HELEN JONES
will appear at the SHERMAN COUNTY FAIR
Saturday and Sunday

with Music and Floor Show at Wasco Dance
e

week—in 5 years you'll have $1,025;
another 4 years and 8 months—you'll have
a total of $2,137.

Thr secret of saving is system. And system
is the whole idea of the Payroll Savings
Plan. Get in the Plan, stay in the Plan, and
you'll get where you want to go,
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s ok
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1f you want your interest as current income,
ask your banker about 3% Series H Bonds

interest semiannually by Treasury
rh«fu Annual limit, $20,000,
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