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DEBT IS DANGEROUS
Of a recen t d a te  the S ea ttle  

T im es ed ito ria lized  in p ra ise  of 
the s ta te  of W ash in g to n ’s «ability 
t a  ra ise  a lm ost un lim ited  sum s in 
the  form  of taxes. I t  said , in p a rt, 
th a t the  s ta te  had collected in the 
la s t biannium  $65,536,244 and th a t  
in thia b iennium  it would collect 
an  f i t im a te d  $101,800,000.

It is all very  well fo r  W ash in g ­
to n ia n s ,  to bo ast o f th e ir  s ta te ’s 
tax  .'co llec ting  ab ility . As fo r 
O ibgon, which is o ften  criticized 
for being backw ard , it show s no 
such tendency. Y ear a f te r  year, 
biennium  a f te r  biennium , its  public 
exp en d itu res  a re  k ep t fa ir ly  low. 
I t is now taxed  less per cap ita  
than  the  av erag e  and its public 
deb t is less per cap ita  th an  the 
national av erag e .

This is in sp ite  o f  the  fa c t i t  is ­
sued bonds fo r its  h ighw ays, its 
v e te ran s and  its  ir r ig a tio n  in te rest 
paym en ts and th a t  its  tow ns issued 
h e rd s  to  pay  fo r  su n d ry  “ im prove­
m en ts1’ under (federal donation  
ac ts .

A cross the C olum bia it  m ay be 
considered p ro p er fo r  governm ent 
to  take  all i t  can g e t  from  the 
people: over here  i t  is no t so pop­
u la r. The n ex t depression , some 
tim e before  1945 is ended, will de­
cide w hich is p roper.

W E L L  C LU B B ED
C om m ent w as m ade in conver­

sa tion  a day o r  so ago  abo u t the 
num ber o f o rg an iza tio n s , g o v e rn ­
m enta l and  social, in th is  co un try  
A p re lim in ary  su rv ey  indicates 
th a t  th e re  are  n ea rly  hundred  in ­
clud ing  20 school d is tr ic ts , a t  least 
8 lodges w ith  a u x ilia ry  lodges and 
p as t m a s te r ’s clubs, g ra n g e s  
w om en’s clubs, service clubs and 
n t best cdu n t 13 b ridge  clubs.

To ad m in is te r  th e  school chil 
a re a  of t<he coun ty  th e re  a re  23 
g roups, m ostly  official, and, 
t r u th  be know n, m ostly  unneces 
sa ry . O f g o v ern m en t we have  the 
usual q u an tity , co un ty  and town

T here arje assoc ia tions fo r lib ra  
ry , fo r rid in g , fo r  book read in g  
fo r  h ea lth , for civic im provem ent 
fo i speak in g , fo r p a re n t- te ac h e rs  
f  >r w qigen and la s t, bu t no t leas t 
fo r briJTpP.* T h e  a lm ost in s ta n ta n  
e o u .ly  com piled lis t included 88 
o rg an iza tio n s  of one so r t  o r an  
o ther.

I t  the  a v e ra g e ,o f  officers is fivr 
th is  m eans th a t  every  fifth  person 
one m eets is *n officer in som e 
th in g  or o th e r; and everyone is a 
n u m b e r  o f several (Organizations 
On m u st be ca re fu l of his s ta te  
n ien ts  as in a m uch in te rm arried  
com m unity .

N ew , no doubt, th e re  is a need 
fo r m ost of these  o rg an iza tio n s  
e b e  they  w ouldn’t have been estaib 
li bed. A m a jo rity  o f them  are 
w om en’s g roups w hich m ay m ear 
th a t  the  women o f the county  have 
m ore le isu re  fo r  social a ffa irs  oi 
have m ore need fo r  re lax a tio n  
from  th e ir  du ties.

W ith few  possib le  exceptions 
th e  m en have no social o rg a n iz a ­
tion  a t all th a t  h a sn ’t  been p a r t ia l ­
ly p re-em pted  b y  the  women 
T h a t is, n a tu ra lly , th e ir  own fau lt 
fo r  if the  men p re fe r  to  ob tain  
th e ir  socfaT co n tac ts  w h ittlin g  on 
th e  s tre e t co rner, th ey  m ay. O r 
th e re  m ig h t be room  fo r an o th e r 
club.

SPENDING
On o u t desk io a  com pilation  of 

n a tio n a l incom e by  counties. Il 
d iv ides the  ru ra l fro m  the u rb an  
and  show s the »unount sp en t in 
1940 in re ta il  s to re s  of the nation .

T he a v e rag e  am o u n t spen t by 
r c r a l  persons is n ea rly  $169 pei 
y e a r  (In  th is  case  ru ra l mean« 
tow ns u n d er 10,6M>). T he am ount 
s p e n t , in  S herm an  coun ty  is $270 
p er y ea r. A p ecu la rity  ex is ts  a* 
fa i  as th is  coun ty  is concerned 
fo r  we a re  riven credit for $635,- 
000 spent  in th ia  co u n ty , w hereas 
war ac tu a l e x p en d itu re s  a re  m uch 
g re a te r . T his is h u t a th ird  of 
our incom e and  o f it  a  th ird  m ay 
go to  d eb t re tire m e n t, in te re s t,
tu x es, e tc ., and .a  th ird  is s p e n t 1 cave-in o f the su rface  e a r th  under 
In o th e r  p laces and  a th ird  a t  ; the  Johnson  well d rill foun d atio n s, 
hom e. . .  - d rillin g  fo r  the c ity  down in the

Some other Oregon counties flat, 
have larger at bome^nchenditures . The Ellsworth Hotel is again 
but these are usually aided by In- i open by Mrs. C. H. Ellsworth.
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Cume from  to u ris ts  o r are  tra d in g
po in ts  fo r a wide a rea  ou tside  !
th a ii boundaries M u n v  s o u th e r n  ! <M ,he MERCHANTS FIKE ASSURANCE COR v.naii Dounaaries. M any, so u tn ern  , ,UATiON of new york. of n«  York, in Hm

Synopsis of Annua StaicmeiZ

coun ties have an  av erag e  
cap ita  o f less th an  $60.

T his is bu t a n o th e r  illu s tritio n  1 
of th e  fa c t th a t  re s id en ts  o f  thia I 
county  have a m uch h ig h er s ta n - ! 
dard  of liv ing th a n  the • av e rag e  j r 
and , in re a lity , a s ta n d a rd  seldom  j 
su rp assed  anyplace, even in the 
fo r tu n a te  U nited  S ta te s .

per a of New York, oo ike th iity -f ir it  da* of Be- 
< n ber, 1940. tim ie  Io tbe Inaura ,-e  Commi«- 
I oar of tbe State of Oregon, pursuant to law :

~ CAPITAL
/  nou nl of capital »lock paid up:.

INCOME
1 ’ premium« received during

I 2,500,000.00

« 1.311 121.31

ii&ij&i
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G o s f p

M ORAL RE A R M A M EN T

A little  booklet has found its  
w ay to the  office desk. I ts  title  is 
‘ You Can Defend A m erica .” R e­
sp o nsib ility  fo r its  d issem ination  
is the  M oral R e-A rm am en t g roup .

It -Yegns like th is , “ Once China 
built a w all. She lived behind it. 
She laughed  a t  h e r  enem ies. She 
fe lt secure.

m a t ,  dividend« and rents received
.urisg  the year ................695.725.93

1 >mc from other sources
eceived during the year________ 44.013.96
,'otal income _................ _............ I 5,053,891.20

DISBURSEMENTS
r 'lo *» c «  paid during the year

deluding adjuvtment eapcn«es.....S 1.625.718.18
( mmiisiona and salaries paid

luring the year ............................. 1,615.583.60
T  e«. license« and fees paid

fir in g  the year ,.V...T................_ . 260,4’..'..72
I "demle paid on capital stock

luring the year .............. .................... 670.0 0 0 0
A ount of a ll other espend.lures.... 97 > OJ’ .T i

Total espend.turee .......................... S 5.15 1,772.28

A D M IT T E D  ASSETS  
V Jue of real estate owned

(m arket value) ...............! ............. ,. 8 999.7E8.8l
I jn t  oo mortgages and collateral.

Soon an invader cam e from  the ’ \ due of bond« owned (am ortised) 1.5.x),776.00

'ic r th . T hree tim es China foun.l 
the enem y inside h e r  g a te s . They 1 
did no t s to rm  the wall. They did 
not go around  it. They sim ply  
>r:bed the g a te -k eep er. _i_

“ Y este rd ay  F ran ce  b u ilt  a w all, i
The M aginot line. -.Steel and stone. , C oss claims for Inssas unpaid..........»

^he f e l t  secure behind it. She put 
her fa ith  in it. Y et F ran ee  fell I 
^*hy?

“ S om eth ing  was m issing  
wa:. a £ ap  th ro u g h  w hich  an in- 
ad e r cam e. T he g a p  was not only 
n the wall. I t  w a s  in the sp ir it 
j f  th e  people.”

T he M oral R e-A rm am en t g roup  
have been  preechinjg fo r y ea rs  th a t  1 
nur age  is sp ir itu a lly  lack ing , th a t 
it needs a new fa ith . The booklet !
•motes W illiam  P enn, who said. •
“ Men m u st be goverened ‘by Go I, 1 
ir  th ey  will be ru led  ‘by ty r a n ts .” 1

Of n a tio n a l defense, “A m erica 
needs g u ts  as well as guns. Na- t 
h o n a L c h a ra c te r  is the  core of I 
national defense. C ongress can ’t ( 
vote it. D ollars w on’t buy it. I t ’s j 
/c u r  job to build i t .”

And how; “ B ut (Am erica has i 
'b e a d y  been invaded. L ike parn - ! 
liute tro o p s in the n ig h t, fe a r , I 

hate and greed have slipped into I 
u r hom es, our in d u strie s , our coir 

n u n itie s . Like te rm ite s  they  a r t  1 
°o tin g  aw ay our n a tio n a l ch a ra  j 
te r.

“The figh t i s . on. The fight 
a g a in s t o u r so ftn ess , g ra f t ,  laz i­
ness, e x tra v a g a n ce , buck p a s s im , 
m a te ria lism —allie« of th« F if th  
nolumn. The b a ttle  line run* 
th rough  every  hom e, every  office,
•»very f a c to r y , , every  fa rm .

“ I t  is a daily  (battle. I t  tak*?s 
courage. Im ag in a tio n . Y ou’ve go t 
to (be tough  inside. Y ou’ve go t tn 
th in k  h a rd  and  live c lean .”

I t  is m uch like C hurch ill’s spee *h 
’o th e  E ng lish  w hen he w arned  
them  th e re  would (be “ blood- an ! 
sw eat and te a rs  in th e ir  fu tu re  .”

W e in A m erica a re  likely to 
- a s ’ such a w arn in g  aside as idle 
bulk fo r  our amlbitions a re  la rg e ly  
on the  m a te ria l side and no t the  
sp ir itu a l. (But th e  n a tions we ad ­
m ire , the  people’s we speak  of 
w ith  re sp ec t a re  those  w ho have 
oroven them selves courageous and 
determ ined  in conflict. No one 
can ga in say  th a t  . th e  Jugosi««».. 
s n f  G reeks have risen  in A m eri­
can esteem  in recen t m onths. We 
adm ire them  because th ey  e re  
tough and hard  and w illing  to 
sacrifice fo r th e ir  ideals of go v ern ­
m ent and w e o ften  speak  ill of 
the F ren ch  because th ey  w ere no*.

I t  is tim e fo r  us to ask  o u r­
selves w h a t w e w a n t ou r position 
to be— the leaders of the world 
because of our m oral force o r the 
g re a t na tion  th a t  d is in teg ra ted  
because of th e  fam e -m ateria l i e m  

th a t caused th e  fa ll of Rome.

In Other Days
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.vmued from  page one.

lue of stocks owned (m arket
value) ................ ... ................ .....

(  (h in hanks and on hand...........
I etniums in course of collection

w ritten since September 30, 1940.. 538,910.84
I teiest and rents due and accrued . 20,831.10
<• Her assets (n e t) ............ .... .................  3.237.78
__Total admitted assets ........ .......... $17.bl..284514 ( IL C n t.

’ 1 353 475.00 
2 222.376.19

g o v ern m en t is try in g  to devise a 
m ethod of sav in g  p a r t  of ’• the 
w o rk e r’s incom e f o r  him , and  th is  
m ay be accom plished by a ta x  oi 
holdUciack on the payroll. ' Any- 
w ay, ta x e s  w ill be so heavy from  
now on th a t  p rac tica lly  everyone 
m u st have a  few  dollars to se ttle  
w ith  the  in te rn a l revenue d epart- 

T his n ecessita te s  sav ing .
LIABILITIES

833.178.78
A o ount of unearned premiums on

all outstanding risks .._ ................. 4,226.511.25
E ta for commission and brokerage 175,0 0 90
A I other liab ilities  ......... ....... ..............  1 151.606 41

Total liab ilities , except cap ita l__I 6.226.296.46
T here t r  p“1“1 p*!<1 “p ....... -...............8 2.$o'’.ooo>m)

- S s  t t& S H !; ministration Shat with high wages
r°ul ................ ......................»17,642.284.21 the im position  of su b s tan tia l ta x “1
business in orecon for the year i will p rev en t th e  cost of liv ing get- 

t prem ium , received during the year »73.546.3" , oc,t Qf hand. The tax  co llecto r

M ovies, liquor, tobacco, beauty  
a ids— th e  long  lis t o f item s o 
food, fun  and c lo th in g — will c a rr j 
a tax . I t  is th e  th eo ry  of th e  ad

t Con l ib  l i t  c I r o n t  pafi'e ô né 'C 1—

•the U nem ploym ent oonxpensation 
com m ission. W hile th e  num ber o '  
app lica tions .for benefit p aym en ts 
i io m  th e se  o u t o f s ta te  w orkers 
hns show « a su sa ta n tia l  increase 
the nu m b er of O regon c la im a n t;  
fo r job less insurance  d u rin g  th? 
first th ree  m onths of liM l w as only 
30.538 com pared  to 43,046 fo r the 
sum ? period a y e a r  ago;

C. II. G ram , sitate labor com m is­
sioner, th is  week announced the 
cancellation  of »the licenses unde~ 
w h'ch 125 in su rance  com panies 
hi»ve (been se rv in g  a s  depu ties c f 
the labor bu reau  in the inspection 
jf  b o ile rs  and e lev a to rs .
. I n .- e x p la n a t io n  of his m ove 

Gram  sa id , sev e ra l in su rance  com ­
parées had issued policies a g a in s t 
nhe sam e e leva to r. T h is resu lted  
in dupdicating inspections and con­
flicting re p o rts  w hich could only 
be reconciled iby a  se p a ra te  inspec­
tion b y  an  em ploye o f  th e  bu reau  
of labor. (

In (taking over all o f (the in ­
spection w ork in to  h is own d e p a r t­
m ent G fam  said  th a t  he w as add ­
ing only  th re e  m o re  in spec to rs tc  
his s ta f f  o f field m en.

If you experience difficulty in 
starting your motor, try -setting 
the hand throttla about one third 
open and refrajn- from using the

I t ■( losaes paid during the year........... ...... 24,447..,0
f, me of Com pany: M erchants F ire  Aseurai ce 

Corporation of New York.
T me President: Alfred A. Moser.

step s in before  the nation goes on 
a buy ing  sp lu rg e .

me of Secretary: Herbert F. Rohrbsch. I T h e  a d m in is t r a t io n  d is l ik e s  1»

! s x :  *  ? ° les tax'  ¿ « » » h  >ifc« » « » • •
•'■jut in tends a t ta in in g  the  sam e  ob­
jec tive— tax  m oney—b y  calling  it a 

i n itn u fa c tu re rs  excise tax . B ut re- 
i gu d le ss  of th e  nam e or how it is 
Cb’ieeted, the  A m erican  citizen  will 
pay Much of the tax  load could 
be passed  on jto the n ex t and 
the  n ex t g en e ra tio n , bu t the  best 

j opinion in congress is t h a t  the 
people now should ca rry  a s  much 
of the load as  possible— pay as you 
go and ¡borrow the balance. The 

j en tire  econom ics of th e  U nited  
S ta te s  is due fo r  a severe jo lt, and 

I life  isn ’t  go ing  to be w h at it was 
I in the “ good old d a y s .”

Die.

‘ J in rh  a t  «fr a f
n r y  »T V F R  twrtt»» a N ' T  o nnw N<w YORK |n th. nf V.-,
York nn 1«e 3 » dev o f r w » n .h .(  1440  
made to the Inenrance rnm»n»«e»«n»r r f  
the state of Or-'-«" n»’rauant to law: 

C*PTTA T,
Arnn’r-t  o f capital stock

©aid u p ____  _______ » 2.000 000 COTNCOva;
N e t  premium« received

du rin r the w ear_____ J 6.734.650.9t
Interest, dividends a n d  

r e n t e  received during 
the y e a r ______________ «13.695 4 6

Income from other source!
received during the vear 356.716 07

Total In c o m »___ *  0 007.064.4 4
DT6RTTR6FMVNTS .

Net losses nstd during the 
vear Including adjust­
ment expenses________» 2.771.249 1ft

CSom-o’yHooR and salaries 
paid during the v e a r __

Taxes. Iteenses and fees 
paid during the v e a r __

Dividends psld nn capital 
Block dnrin* the vear _

Amount o f all other ex­
penditure! ___________

2.390.140 15 

297.7R8.70  

ROO (100 CO
1.097 129 N7

T o ta re x r» ’'<4tYn»»s_____ « 556.306.7.2
A D M IT T E D  APPETS

Value of real estate owned "
(market v a lu e )______ » 86.505 7*

Loan* on mortgagee and
collateral, e t c ._______  140.000 co i

Value of bonds owned
(m arket or am ortized' R 038.226 05

Value of stocks owned
(m arket v a lu e )______  10.179.493 00

Cash In banka and on 
h a n d _____ ________ _ .

Premiums In course of col­
lection written since 
September 30 3 0 4 0

Interest end rents due and 
accrued _____ ________

Other assets ( n e t ) _____
Total admitted »— ts S23 262RO2 1R 

-» L IA B IL IT IE S
Oross claims for losses un­

paid ---------------------------  s 1.242.431 co
Amount o f  u n e a r n e d  

premiums on all out­
standing r is k s ______

Due for commission and 
brokerage___________

A ll other lia b ilit ie s _____

3.93X.47R

710.966
30 ’em  

148.711 K3

6.444 499 «1
75 non • c 

332.387 J«
T o t a l  liabilities, except 

capital _______________
Capital

paid up 8 2.000.600 00
Surplus 

over all
Itahlllties 13.1 «7.9H* 39 

■urplus as regards policy
h old ers______________  15 167 9R4

8.094.317.7V

____  523 t»«*» 802 ?
OREGON FOR TT. »

Total _________
BUSINESS IN  

Y EA R :
N e t  premiums received 

during the year ____»
Net losses paid during 

the vear ______________
N n n »  of Company.

T H E  N O R TH  R IV E R  
CO

Name of Preeldent.
J. LE S TE R  PARSONS.

Name of Secretary,
D A V ID  O. W A gfcM A N .

Btatuto-y resident attorney for ser»*c.
___Insurance Commissioner; Salem. Or

N O TIC E
In  accordance with Sections 

to 102-321. incl . O C. L. A., as e n .-t.... *

52 2HO ’ • 
52.312 ' • 

IN SU RA  Í.UY

foot throttle until the motor starts, 
suggests the Emergency Road 
Service of he Oregon State Motor 
Association.

,  A ,-.
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. Z zi "  ? r a|

io u /io n  than

aifífiíí
^ G [

B eauty  la  O nly P a in t Deep 
By H eck) “

L 'i t le  sw abs of pow der,
L ittle  d ab s of p a in t

Make a m odern w om an
Look like w hat she a in ’t.

N O TIC E TO C R ED ITO R S ....

N O T IC E  IS  H ER E B Y  GIVE*

thfc* the undersigned , C arl T 
S h eare r, has been appo in ted  ad 
m ir .is lra to r  of the e s ta te  of Grace 
Peurl S heare r, D eceased. All per 
sens hav ing  claim s a g a in s t sak  
e s ta te  a re  hereby requ ired  to p re  
sent the  sam e to m e, w ith  vouch­
ers p roperly  verified, as by ..law 
requ ired , a t the  office of M. W, 
W ilkinson, U. S. N a tio n a l Bank 
Bui!ding, The D alles, O regon 
w ith in  six m onths fro m  the da t( 
hei eof.

D ated th is 28 day of M arch ,1940 
21 - 25 C arl T. S h ea re r

A d m in is tra to r

From  th e  O bserver A pril 25, 19”2 
C arl Peetz , W. E. H ines and

Dave B ig g ersta ff have each p u r­
chased a new b u g g y  for th e ir  sum  
m er rid ing .

J . P. M clnery  w as in the county 
looking a f te r  his fa rm in g  in te re s ts  
la s t week.

M oro Base Ball boys un ifo rm s 
presen ted  to them  by J . O. E lrod 
and L. K. Moore a re  due to  a rriv e  
'.hir week from  C hicago.

R obert H ickson found tim e on 
the 21st to v is it h is home in th is 
city, re tu rn in g  th e  sam e day  io 
r isu m e  work w ith  th e  C. S. Ry s u r­
veying crew .
From  th e  O bserver May 3, 1912

M iss J e a n e tte  R u tledge is now 
a t hom e and F ran ces  is hav ing  a 
vacation , but will be here  to  sing  
a t the  concert tom orrow  evening.

J . A. R assm ussen  w as able to 
come to tow n S a tu rd a y  w ith  M rs. 
R. and d au g h te r. He had  qu ite  a 
spell o f sickness.

T he O. W. R. N. Co. is p u ttin g  ( 
in stock y ard s  a t  K en t.

D. W. W ade of th e  P . C. E . Co., 
a t  W asco, loaded o u t the la s t c a r  1 
of w hea t W ednesday to  leave th is  ! 
city  th is  season.
From the Observer April28, 1922

B o rn : F rid ay , A p ril 21st a  «even 
pound boy to M rs. T . M. Ball, a 
is te r  of T ru m an  S tro n g .

N ine loads of rock an d  two loads 
of d ir t  w ere needed to  fill the  la rg e

01
„ ---------- ------------------Jtah. In tbg

atata of Utah, on th« 31 at day of Decern- 
bar. 1940. mad« to the Insurance Com- 
ant ton!awO-f ot ®r"ron- Purau-
4 ’ CAPITAL
Amount of capital stock

»aid u p ---- » 600.000.00
, INCOME

Net premium« received dup-
I n M *  7 R t e i . ~ i Y d *  2a

rents received during the 
vear ------  -------------  63.994 94

Incom« from other sources
received during tbe vear 12.306.64

O* ÁNNT7AL STATEMENT

M TO.taI * DI™BUR8ÌÈMENt8 
Net losses paid during the

vear Including adlustment
__ expenses____ __________s
Commissione and salaries

paid during the vear___
Taxes, licensee and fees
_ during the vear____
Dividend« nald on capitati

stock aurins the year___
Amount of all other ex­

penditures ____________

973.199.80

318.595.09
278.776.90

17.831.13
36.000.00

27.305.23
Total expenditures 678.508.35 1

„  , A D M IT T E D  AfiflETS  
Value of real estate owned

(m arket v a lu e )_______ » 116.614.73
Loans on mortgages and

collateral, etc ---------------  143.298.06
Value of bonds owned

(am ortised) ---------------  8 1 1 9 0 1 3 4
Value of stocks owned

(m arket value) ______  452.101.00
Cash In banks and on hand 267.519.77  
Premiums In course of col­

lection written since 8ep-
te m ly r 30. 1940--------- -- 179.059.22

Interest end rents due and
accrued ----------------- - 10.064 95

Other assets ( n e t ) ______  none

Total admitted a«sets__31.980.559.07  „  , . l ia bilities
Gross claims for losses un

nald ------------- 189.978 93
Amount of unearned premi­

ums on all outstandingr is k s __________________
Due for commissions and

brokerage _____________
A ll other l ia b ilit ie s _____

K
■ «-.«.«aw

, i a«r’» ■

N O TIC E OF PINIAL H E A R IN G
Notice is hereby g iven  th a t  th e  

undersigned has filed in the  C oun­
ty C ourt of the  S ta te  of O regon 
for Sherm an  C iu n ty  his F ina l R e­
port and  Account a s  A d m in is tra ­
to r of the e.-tate o f Jam es  C. Mc­
Kean, deceased, and th a t  S a tu rd ay . 
May 10, 1941, a t  ten  o ’clock a. m., 
of said day, a t  the C ounty  C o u rt­
room, in the C ourthouse, a t  Moro, 
O regon, have been fixed by the 
Court as the tim e and place fo i 
h ea rin g  of objections to said F inal 
R eport and A ccount and the s e t­
tlem ent of said e s ta te .

J. K enneth  M cKean 
Gee. G. U pdegraff 23-26
A tto rney  fo r A d m in is tra to r.

Eureka Lodge No. 121 A -F & A-Y 
M eets on the 1st and 
3rd T h u rsd ay  eve­
nings o f each m onth. 
V isiting  m em bers cor 
dially  inv ited  to  meet 
w ith us.

Wendell B alsiger W.M.
C. V. B elknap , Secy.

ieihlchem  C hap ter, No. 78.O.E.S.
M oro, O regon 

M eets E very  Second and 
F o u rth  T h u rsd ay s in each 
M onth. V isiting  m em bers 
Invited

626.952 9 i P a tr ic ia  W o o d s  S e c .
io.ooo oc D orotha Moore, W.M.

.000.1

The in te rim  ap p o in tm en t of 
E a rl B. D ay o f  M edford as a m em ­
ber of th e  s^ a te  ta x  com m ission 
io succeed W allace W h arto n , called 
n to  m il i ta ry  serv ice as a  reserv e  
officer, is th e  f irs t to  be m ade 
under th e  te rm s  o f  an  ac t o-f the 
1941 le g is la tu re  w hich is designed 
to p ro te c t  th e  jobs o f pub lic  off! - 
ials an d  em ployees who are  cal!: i 
by U ncle Sam . Ju&t how f a r  th ’c 
ac t wiN p ro te c t  W harto n  in hi- 
Most a« a ta x  com m issioner is  p ro b ­
lem atica l b u t  it is understood  th a ' 
the p ro tec tion  ex ten d s  only to his 
p re sen t te rm  w hich ex p ires  in Dec­
em ber, 1942. D ay (who took over 
his new  d u tie s  th is  w eek is a fo r ­
m er co un ty  ju d g e  of Jackson  coun­
ty . served  tw o te rm s  in the  s ta te  
le g is la tu re  as  re p re se n ta tiv o  from  
Jackson  co un ty  and has long Nee.i 
inlereftted in ta x  prob lem s.

W • r a
O regon’s p e r c a p ita  ta x  co n tri- ' 

bution to w ard  the  su p p o rt of s ta te  
lccnl g o v ern m en t is well below the 
n a tio n a l a v e ra g e  a s  revealed  in a 
re p o rt o f th e  fed e ra l census bu ­
reau  ju tft re leased . A ccord ing  to 
th is  re p o r t  tbe av e rag e  an n u a l cost 
of s ta te  and  .local gov ern m en t th e  
n a tio n  over is ap p ro x im a te ly  $70 
per cap ita . H ere  in O regon tax  
co n trib u tio n s to w ard  th e  co s t of 
s ta te  and  local g o v ern m en t a v e r­
age? only  $64 p e r cap ita . T h is in­
cludes a ll ty p es of tax es , advalo r- 
em. incom e, gaso line , au tom obile  

-inheritance, g i f t  and  c ity  license 
fees*. The p e r c a p ita  s ta te  locat 
defcx b u rd en  here  in O regon also  . 
shew s u p  well in com parison  ’w ith 
th a t  o f o th e r s ta te s . W hile the 
a v e rag e  fo r the  n a tio n  over is a p ­
p ro x im ate ly  $154 p er cap ita  here  
in O regon th e  n e t debt, o f s ta te  
a ’.d local govern m en ts  av e rag es  
only $105 p er cap ita . W hile th is 
deb t b u rd en  increased  b y  3.4 per 
cent ta k in g  the  n a tion  a s  a whole, 
but no t includ ing  th e  federa l debt, 
in O regon  th e  s ta te  and local 
govern m en ts  reduced  th is  load by 
ap p ro x im a te ly  338 p e r cen t in th  * 
period from  1932 to  1940. •

•  e •

M ore th a n  a  score  of a rc h ite c ts  
h.ive applied  to  th e  B oard of.^Con- 
tro l fo r  th e  p riv ilege  of tp reparing  
the -plans fo r  th ?  new tre a tm e n t 
JdCPpital to  be  co n stru c ted  a t  the  
slate- h o sp ita l. T he b o a rd  has in ­
dicated  th a t  ac tu a l construction  
v’o rk  on the  new  b u ild ing  will p rob ­
ably b e  delayed fo r  severa l m onths 
in the hope th a t  lum ber and labor 
cof-tf. m ay decline from  th e ir  p res- ‘ 
ent h igh level.

* *
P lan s fo r  th e  ad m in is tra tio n  of 

th? new  h o sp ita l fund  c rea ted  by 
the la s t  le g is la tu re  w ere d iscussed 
a t a  conference  here  th is  week a t ­
tended by re p re se n ta tiv e s  of a 
num ber of hos-pitals and  m em bers | 
c f the  In d u s tr ia l A ccident com m it- ¡ 
sion. T his fu n d  will be c rea ted  
by an add itio n a l 50 cen t ch a rg e  to  
be added to  th e  co s t o f m otoi 
vehicle o p e ra to r’s licenses and is 
to 'be used in re im b u rs in g  h o sp ita ls  
fo r  th e  care  o f  in d ig en t v ictim s of 
m o to r vehicle acciden ts. I t  is es­
tim a te d  th a t  th e  add itional charge  
w ill p roduce ap p ro x im ate ly  $125,- 
000 a  year.

A n d  m o r e  a n d  m o r e  m e n  
are  fin d in g  th a t o u t  e v e r y  
d ay . H ave  y o u ?

A four-year-old  whiskey 
fam ous since 1870

$2.10a»wl
$1.10

15. oc
S X l  „  Moro Lodge No. 11 J .

C*u¡itaí_™__»ooo.ooo.oo I M oro, O regon
M eéta U t  and  3rd

I. O. O. F.

■YNOP818 O F A N N U A L  S T A T E M E N T  ot
T H E  C E N T U R Y  IN D E M N IT Y  COM­
P A N Y  of H artfo rd . In the atate of Con­
necticut, on the 3 ls t  day of December. 
1940, made to the insurance commia- 
aioner of the atate of Oregon pursuant 
to law :

C A P ITA L .
Amount o f capital stoca

paid u p ______________ » 1 ,000,000 00
IN C O M E

Net premiums received
during the vear _______3 S.024.54S 5S

Interest. dividends and 
nenm received during 
tlie y e a r ------------------------  32H.55U 07

Income from other sources 
_ received during the vear 40 .910 O I

BTNOP8I8 OF ANNUAL 8TATEM EN1 
U N IT E D  STA TES B R A N C H  of T H E  
COMMERCIAL U N I O N  ASSURANCE 
C O M P A N Y. LT D ., of London, England, 
on the 31st day of December. 1940, 
made to the Insurance commissioner of 
tbe state of Oregon, pursuant to law :

C A P IT A L  
(t it

To ta l In c o m e ___________ » S 394.017 66
D IS U U R 8 E M E N T S

N et losses paid during the 
vear Including adjust­
ment expenses________ $ 4 460.550 52

Commissions and salaries
paid during tlie year___ 2.575.404 27

Taxes, licenses and fees
paid during the vear___  326.752 33

Dividends paid on capital
stock during the y e a r. 50 000 00

Amount of all other ex­
penditures  __________  450.516 51

Total ex p e n d itu re «_____ $
A D M IT T E D  A SHE

Value of real estate owned 
(m arket value» __ ;____ ,

Loarts on mortgages and ' 
collateral, etc. _______

Value of b o n d s  owned
»m arket or amortized i»  9 ,471,766 00

Value of stocks owned 
»market v a lu e ) _______

Cash in banks and on 
l in n d ________ __________

Premiums In < ourse of col­
lection w ritten s i n c e  
September 30. 1940__».

Interest and rents due and
accrued ------------------------  45.69« 72

Other assets (n e t )_______  42 .025 22
Total admitted assets_____ S13.391.031 60

L IA B IL IT IE S
Gross claims for losses

unoald --------------------------$ 4 496 530 04
Amount of unearned pre­

miums on ail outstand- 
Inc rbks -------------------- 3 .519.963 »3

Due for commission end
brokerage -------------------- 361.610 69

A ll other l ia b ilit ie s _____  3 4 8 .1 0 0 0 0
Total liabilities. except

capital -----------------------  $ 8 728.413 46
C a n lt a l

paid up _S1.000.000 oo
Burp is 

n  c- H i
I" » ,lil ie s  3 .662.618.14

S v ,  h.s aa regards policy
hr b ie r s -----------------  _$ 4 «62.618.14

T o - i i  _____ ________  "t’ n 3 ' j i  ( i t i  »in
B U SINESS IN  OREGON FOR T H E  YEAR  

premiums received

» 7 665.223 63 
TH .

None
N o n e

646.606 JO 

3.250.495 65

1.728.019 61

Nc'
during the v e a r ______ g

Net lo.33es paid during the
yc -r __________________

N n o f  company,
2 7 i L ' - E N TU R Y  IN D E M N IT Y  COMI A»i Y

N ar-e  r f  president.
_  ) / .  r gss .mccain.
Name of secretary 

O H G R A N T.
Statu.ory resident attorney for aerv 

L A West

s e c o * '

3.496.8»  

395 01

•urolue «ver
all liabilities 538.627.23 *

■urnlua as rtkarda «oiler-
holders 1 ------------ --------- S1.13S.627.23 |
Total 

B V 8 IN E  
Net nrem

in« the y e a r ___________«
Net loases M id  duri n r the

vear ________ _________
Name of company;

Name of president:
.  HFBRR J. OEANT.
• >amr cf Cerreterv;/  • V-rT'f)NAl4J,-
s ’ "  ” J * 7 ° r  «enrice:

• - i - (H L  Y Fnntdlnc B idr..., Pn-tl-nd. Otr

SR’ TÑ-0REO'ÓÑ-FóÍtraEYE4 
alums received dur-

29,662 45 

10.509.07  

IN SU R A N C E

M ary  had a  little  ca t;
It w arb led  like C aruso.

A neighbor flung a big brick bat 
And now it doesn't do ao.

T uesdays in th< 
I.0..G.F. hall T ra i 
s ieh t and  v isitin*  
b ro th e rs  a re  cordi 
ally  inv ited  to  m eet 
w ith us.

Joe R itner N.G.
Vernon M ill« . Sec.

Lupine Rebekah Lodge 
Moro, Oregon

Meets 2d & 4th  T ues 
day of each m onth. 
V isiting m em bers wel 
'•ome. •*
Helen Martin N. G. 
Florence Johnston, Se<l

No. 116

* .»

to tted

m**1*

s s -

pÔ JliiîJÂ E Ç pM
SOO*

3 4 • VI

Amount o f statutory de­
posit ------------------------------ »

IN C O M E
N et premiums received

during the y e a r _______8 6 .984.129 93
Interest. dividends and 

rents received during 
the year ______________ 438.003 OS

Income from  other sources
received during the vear 216.179 18

Total In c o m e ___x_______ $ 7 .638.312 16
D IS B U R S E M E N T S

Net losses paid during the 
year including adiust- 
ment expenses _______» 2 .580,752 04

Commissions and salaries
paid during the year__ 2 .214.605 39

Taxes, licenses and fees
paid during the year__ «19.455.13

Dividends paid on capital
stock during »he y c a r._  None

Amount of all other ex­
penditures ____________. 1,4 62 .099 36

To ta l expenditures_______8 6 676.911 92
A D M IT T E D  A S8C T8

Value of real estate owned
(m arket v a lu e )_______8 1 .386.950.27

Loans on mortgages and
collateral etc _______ None

Value of oonds owned
»market or am artized) 6 .189.810 86

Value of stocks owned
»market value) _____  1 .863.875 O0

Cast» in banka and on
h a n d -------------------------- 3 .723 407 58

Premiums in course of col­
lection written s i n c e  
.September 30. 1 9 t0 _ _  876.857 66

In terrct nrtd rents due and
accrued ____ _________  45.014 50

Other assets ( n e t ) _____  109 .226 .12
Total admitted assets___513.976 689 75

l ia b il it ie s
Gross claims lor .osscs un-

|»a'l ----------- ------------------ » 1 .065.090 44
A r v ' ‘«t of un-lim ed pre- 

mtu.TS on all i utstand- 
Ing risks ________--------  5.067 989 26

Due for commission and
b.-i.keragc  ________ 412.600 00

All other liabilities_____  491,505 58
Totel liabilities except

C’f it Al ___  ________¡
8t •»TV

i >..(• S Í.J3.00U ÜO
Su-"'.

i , ' -'1
tl .lilies « 439 504 47

Ki» • r as regards t>ollcv
li-.i i l . j  . . .  . . . ----------- :

8 7 037.185.28

Tot") . . . . ____________  S» 3 .976.689 75
E ' LIN V S S  IN  OREGON FOR T H E  YEA R  
N c’ premiums received

during the v ç a r _______g 28.291 64
N'c losses unid during the

r ------------ j --------------  8 .030 56
N.', r i? of comparte,

CO ’ M E R C IA L  U N IO N  AB3U R A N CE  
CO M PA N Y i.T D

Nc-vc of United States manager,
.F  W KO EC KER T.

N a m e  o f  s < » c rm rv  
/  F  C R E f X :

b trtu to ry  i*cpld?nt attorney lot service, 
Incurante comnitsaioner.

a

AXSe

o i

A \> e c *

a ï e

glisfy*1“
Two glasses every second. 120 every 
minute! That’s a lot of beer. But then 
it obght to be, because Bliti Weinhard 
is the largest selliug beer in Oregon. 
It’s brewed the way you like it! After all, 
the real test of any good product is... 
do the customers buy it again! They 
come back for B!iti-Weinhard...a 
customer every half second!

500 OOO 00
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