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LEBT IS DANGEROUS

Of a recent date the Seattle
Times editorialized in praise of
the state of Washington's ability
to raise almost unlimited sums in
the form of taxes. It said, in part,
that- the state had collected in the
last biennium $66,536,244 and that
in this biennium it would collect
an gstimated $101,800,000.

It is all very well for Washing-

tcnians to boast of their state’s
tax -callecting ability. As for
Oregon, which is often criticized

for being backward, it shows ne
stch tendency. Year after year,
biennium after biennium, its public
expenditures are kept fairly low.
It is now taxed less per capita
than the average and its public
dehl is less per capita than the
nut.onal average.

This is in spite of the fact it is-
sued bonds for its highways, its
veterans and its irrigation interest
psyments and that its towns issued

bords to pay for sundry “improve-
ments” under dfederal donation
acts,

Across the Columbia-it may be
ccnsidered proper for governmen!
to take all it can get from the
people: over here it is not so pop-
ular. The next depression, some
time before 1945 is ended, will de-
cide which is proper.

WELL CLUBBED

Comment was made in conver-
sation a day or sp ago about the
number of organizations, govern-
mental and social, in this country
A preliminary survey indicates
thal there are nearly hundred in-
cluding 20 school districts, at least
8 lodges with auxiliary lodges and
past master’s clubs, granges
women’s clubs, service clubs and
nt best caint 13 bridge clubs,

To administer the school chil-
dren of the county there are 23
greups, mostly official, and, if
truth be known, mostly unneces.
sary, Of government we have the
usual quamtity, county and town

There are associations for libra-
ry, for riding, for book reading’
for health, for civic improvement
for speaking, for parent-teachers

for woigen and last, but not least
for bri * The almost instantan-
eovsly compiled list included 8F

orranizations of one sort or an-
other.

It the average of officers is five
tnis means that every fifth person
one meets is an officer in some-
thing or other; and everyone is a
mcmber of several organizations
On must be careful of his state-
ments as in a much intermarried
community.

Ncw, no doubt, there is a need
for most of these organizations
elze they wouldn’t have been estab-
li-hed. A majority of them are
women's groups which may mear
that the women of the county have
more leisure for social affairs o:

havc more need for relaxation
from their duties.
With few possible exceptions

the men have no social organiza-
ticn at all that hasn’t been partial-
ly pre-empted by the women
That is, naturally, their own fault
for if the men prefer to obtain
their socigl contacts whittling on
the street corner, they may. Or
there might be room for another
club.

S!'FNDING

On out desk is a compilation of
national income by counties. It
divides the rural from the urban
and shows the amount spent in
1940 in retail stores of the nation.

The average amourt spent by
rcral persons is nearly $169 pe;
year (In this case rural means
towns under 10)800). The amount
spent in Sherman county is $270
per year. A pecularity exists ac
fsr as this county is concerned
for we are given credit for $625,-
000 spent in this county, whereas
our actual expenditures are much
greater. This is but a third of
our income and of it a third may
go to debt retirement, interest, |
tixes, etc., and a third is spent

cume from tourists or are trading
Joints for a wide area outside
théir boundaries. Many.southern
counties have an average per
capita of less than $60.

This is but another illustrition
of the fact that residents of this
county have a much higher stan- |
dard of living than theaverage |
and, in reality, a standard seldom
sunpassed anyplace, even in the
fortunate United States.

MORAL RE-ARMAMENT

A little booklet has
way to the office desk. Its title is
“You Can Defend America.” Re- |
'1])0!"‘=lblllt)' for its dissemination
is the Moral Re-Armament group.
It tegns like this, “Once China
built a wall. She lived behind 1t.
She laughed at her enemies. Sh:
felt secure.
“Soon an invader came from the
n1orth, Three times China found
the enemy inside her gates. They
did not storm the wall. They did
not go around it. They simbly
sribed the gate-keeper,
“Yesterday France built a wall.
The Maginot line. -Steel and stone.
She felt secure behind it. She put
her faith in it. Yet Franze fell
Why?
“Something was missing. There

found its

wa: a ‘gap through which an in-
‘ader came. The gap was not only
n the wall. It was in the spirit

f the people.”

The Moral Re-Armament group
huve been preaching for years that
nur age is spiritually lacking, that
it needs a new faith. The booklct
nctes William Penn, who said.
“Men must be goverened by Gol,
r they will be ruled by tyrants.”

Of mational defense, ‘“America
needs guts as well as guns. Na-
ficnal_character is the core of
national defense. Congress can’t
vote it. Dollars won’t buy it. It's
;cur job to build it.”

And how; “But ‘America has
viready ‘been invaded. Like para-
‘hute troops in the night, fear, |

hate and greed have slipped into
ur homes, our industries, our con
nunities. Like termites they arc
~pting. awdy our national chara:-
ter.

“The fight is_ on. The fight
against our softness, graft, lazi- |
ness, extravagance, buck passinz. |
muaterialism—alliee of the Fif'l |
~olamn. The battle line runc'
through every home, every office,
*very factory, every farm, |

“It is a daily battle. It tak=s |
courage. Imagination. You've got
to be tough inside. You've got tn
think hard and live clean.”

It is much like Churchill’s spee ‘h
‘o the English when he warnad
them there would be “blood. an' |
sweat and tears in their future.”

We in America are likely to |
~as* such a warning aside as idle |
talk for our ambitions are largely |
on the materiali side and not the |
spiritual. 1But the nations we ad- |
'mire, the people’s we speak of|
with respect are those who have
oroven themselwes courageous and
determined in conflict. No onc
cen gainsay that the Jugosia.. |

nd Greeks have risen in Ameri-
~an esteem in recent months, We
admire them ‘'because they sare
tough and hard and willing to
sacrifice for their ideals of goverr.-
ment and we often speak ill of
the French because they were no*. |'

It is time for us to ask our. |
se¢lves what we want our position !
to be—the leaders of the world
because of our moral force or the
ereat nation that disintegrated
tecause of the same mterinlb~-'1-|
that caused the fall of Rome.

Ia Other Day:s |
i |

From the Observer April 25, 19°2 |
Carl Peetz, W. E. Hines and!
Dave Biggerstaff have each pur-
chased a new buggy for their sum
mer riding. _
J. P. Mclnery was in the county |
looking after his farming interests |
Inst week, |
Moro Base Ball boys uniforms |
presented to them by J. O. Elrod |
and L. K. Moore are due to arrive |
kir week from Chicago. |
Robert Hickson found time on
the 21st to visit his home in this |
tity, returning the same day o
resume work with the C. S. Ry sur- ‘
veying crew.
From the Observer May 3, 1912
Miss Jeanette Rutledge is now |
a¢ home and Frances is having a
vacution, but will be here to sing
at the concert tomorrow evening.
J. A. Rassmussen was able to
ccme to town Saturday with Mrs. |
R. and daughter. He had quite a |
spell of sickness. '
The O. W. R. N. Co. is puttmgi
in stock yards at Kent. [
D. W. Wade of the P. C. E. Co,, |
at Wasco, loaded out the last car |
of wheat Wednesday to leave this |
city this season. f
Fromt the Observer April28, “22
Born: Friday, April 21st a seven |
pound boy to Mrs. T. M. Ball, a
sister of Truman Strong. _'
Nine loads of rock and two loads |
of dirt were needed to fill the large '

| cave-in of the surface earth under | _
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Synopsis of Annua Staiement

| 4% the MERCHANTS FIRE ASSURANCE COR-

11 IATION OF NEW YORK, of New York, in the
* _te of New York. on the thirty-first day ol De-

« uhber, 1940, male to the [nsura ,~¢ Commis-
“w wer ol the State ol Oregon. pursuant 1o law;
CAPITAL !
4 mount of capital stock paid aup:....§ 2,500,000,00 |
INCOME
I * premiums received during
e year ... . 431112131
1 #rest, dividends and rents received
curing the year ... .....iiiem 695.7215.93
I sme from other sources -
eceived during the year........ 44 011,96

iotal income ..o,

DISBURSEMENTS
I * losses paid during the year
wluding adjustment expenses....
mmissions and salaries paid

§ 1.625.718.18

-

luring the vear . . 1,615,583.64
T .es, licenses and ie(‘plld
ring the year .. - 260,42°..72
1 Tdezds paid om uplul “stock
luring the year 6700 0,00

970 T2
$ 5.12),772.28

ount of all other npeml tures..
lotal expenditures

ADMITTED ASSETS

'we of real estate owned

-

-

(marlet wvalue) . $ 99).7C8.81
I ins oo mortgages and collllcrll

L LT 412 815.5
\.ue of bonds owned (omruud) 1.550, ?'ﬁw
\ lue of stocks owned (market

value) o - 12T ATS.00
€ sh in banks and on hand... . 222237619
| ewmiums in course of collection

wrilten since Scptember 30, 1940 538.910.84
! terest and rents due and accrued 20,834.10
O Yer aseets (oet) e 1.237.10

Total sdmitied assets ... S17.61..284.24 |

LIABILITIES

C-oss claime for losses unpaid....$ 83117879
Anount of unearned premiums on

all outstanding risks ... l.."’.‘béll.?&

I' e for commission and bmheup 1270 0

A | other lisbilities ... 1.151.606 41
Total liahbilities, u:tpl uplul -3 6,720.296.45

C-pital paid up . S?""OO HJ

= rplus over all 1Ilbi|mu 8,00°.92

¢ rplus as regards pnhcyhaldc 11,307 007 =i
Total .o s $17.642, 281.7¢

BUSINESS IN OREGON FOR THE YEAR

"t premiums received during the year §73.5450. 7
It losses paid during the year . — 284470

[\ me of Company: Merchants Fire Aseura:ce
Corporation of New York.

me of President: Alfred A. Moser,

me ol Secretary: Herbert F. Rohrbach.

tutory resident attorney for service: Hon. Scith
3. Thompeon, Comm'r of Insurance, Salem,
Ore.

e

"ﬂhmn OW ANNTIAT, GFATEUWENT ¢ f

™RE nnqw BYYFER TNETTE A NMT Nl
NT NTW YORE. in thse stats af “e
York on tha 31et Asv of Narsmhar 1|l4"
made to the Insurance sommissionsr of
the state of Orsen~ nnrguant to law:
CAPTTAT, :
Arman=t af eapital niock
pald

N+t nremiums
durinFg tha vear

-3 2.000.000.00N

recelved
-~ 8 6.734.650.01

Interest, dividende and

rents recelved during

the vear _____ _______ 913.695.48
Inecame fram othar sotirces

received during the vear RSR.TIRNT

Total Incoms £ R007.064.¢14
DIRRITMAMMYTNTS
Net losses raid durine® the '
vear Including adjust-
ment expenses _______§ 2.771.249.10
Commiseiong and salaries |

pald during the vear __  2.500.14015% |
Taxes. |licensen and fees |

pald during the vear __ 207.7TRB.70
Dividend« paid on capital

stock durin® the vear _ RON.000 0
Amount nf all other ex-

penditures ... ... 1.097.12% "7 |
Total“expanditires __ € 7 558.306.%2

ADMITTED ARSETS
thuc of rell rutate owned |
Iﬁ.anﬁ T4

(market value) ______
rs on mortcages and
ecollateral, ete. ______ 140.000 °0
IT'!'\ nf nds  nwned
(market or amortized) R.O038.2268 (17
Valua of stoeks owne
(market value) ______ 10.179.493.00 |
Cash in banks and on . |
hand _______ 3.931.478 "
Preminms in course of ool
l=ction written wsince
Beptember 30 4040 _ T10.968 "'
Intere«t and rents due and
accrued _ ___ _______ an 3 o
Other assets (net) _____ 148.7T11:K3
Total admitted seests 121 282 802 1R
LIARILITIES

Giross claims for losses un-

pald e~ 3 1,242,431 .00
Amount of unearned

premiums on all out-

standing risks _______  8.444 499 1
Dne for eommlulon and
___________ TR OO 0
All Othtr thillllu _____ 132.387 1¢
T nt a |l Uabliities, except
Lll ____________ 8,094.317.70
mu?l up § 2.000.600.00
Burplus
over nll
lahilities 13.1A7 9K4 39
Burplus as regards policy-
holders —____________ 151AT 984~

al €23 209 8§02
UYFINRHS "IN T OREGON FOR T

Net premliums recelved

during the year ____§% 82.280 7
Net  losses paid during |

the vear _____ _______ 52.312 ¢
Nnme~ of Eomg_an_v.

EHE ORTH RIVER INBURAMNUL

Name of Presiden

J. LESTER PARSONS
Name of Etc

DAVID G WAREM
Btatutory relldenl allurnay for mervics
__Insurance Commissioner, Balem. Or

NOTICE

In accordance with Hectlona 1027 1)

to 102-321, in¢cl . 0. C. L. A. A8 211

;%“mﬁn ]

of Utak, on the 31st day Decem-
ber. 1040 made to the Insurance Com-
mluiong ‘of the state of Oregon. pursu.

CAPITAL
Amount of uum stock
pald up TI_"' 800.000.00

Nil Dﬂmml received dmu' 096.898.
[ S 22
nlonﬂ. '3:‘ and
rents mdnd curl the
Year oo ‘3."4.“
Income from other soure
received durlu the vur 12.306.64

Total | e —o--% 973.1990.80 |
Net losses paid during the
vnr including Mtultmmt' 318.505.00 |
XDenses _____________
commiulonu and saiaries
pald during the vear___ 278.776.90 |
Taxes. licenses and fees
pald during the vear_._._ 17.831.13
Dividend a pald on capital
stock during the year___ 36,000.10 |
Amount of all other ex- |
penditures ___________ 27.3085.23 |

Total expenditures t 678.508. '15
MITTED

AS8FTS

anuo of real estate ownod
(market value) ______._ s 116.314,73

Lmnﬁ tonl trtna:u and
collateral. ete ________ 143.208.06 |

Value of owned
famortizsed) _ ________ 811.901.34

Value of stocks owned
imarket wvalue) _____ 452.101.00
ash In banks and on hand 267.519.77
miums In course of col- |
lection written since Bep- |
tember 30. 1040_____ 179.059.22

Interest »nd rents due and
accrued  ____________ 10.084.9%
assets (net) ______ none

Total admitted a assets_31.080.850. 07

Gross clalms for louu
pald ___________w._._._. 8 189.978. DJ
Amount of unearned nro i-

;lil::kl on all outstanding 626.952 “
for"&u'-ﬁﬁn‘lii&ﬁ-‘ “and 10. '
Al St Maviiites-27c 18:080:0¢
P"tlnl Uabilities u:unl' 8419318
mn:,lal Mla-:;o; ______ !
Burplus “over 1000.00
all llnhllltl- 538.627.23 ol
Burtlus as rékards volicy
holders o o o . $1.138.627.23
T 1 9.07
Se’i’;’.“f" N6 Ed'.gﬁ“ib‘t PRE PEAT
ing the year __________ 29,862 ca
Net Inu- uld during tho
VOAT oo bt 10.509.07

N "'oi“""‘g&, FIRE INSURANCE |

Xamea of nreside
HFRBER J GR.AN'I‘
Name of Fecretary .
£ Mee ~NONALD. -
B bl '*M' *ttornev for service:
* TKY Fpaldine Blde.
. Po=ti=nd. Or.

It warbled like Caruso.

The Ellsworth Hotel is again A neighbor flung a big brick bat

And now it doesn't do so,

in other plagces and a third at | the Johnson well drill foundations,

home. . drilling for the city down in the Mary had a little cat:
Some other Oregon counties{ flat. |

have larger at home ditures

but these are lpmily ed by in- open by Mrs. C. H. Ellsworth. :

$ 5,053,891.20 ¢

| people now should carry as much

| entire economies. of the United

: thet

121 - 25

' : for Sherman C)unty his Final Re-

| Florence Johnston, Se«

Junn W. Kelly

“vonunued from page one.

government is trying to devise a
method of saving part of * the
worker’s income for him, and this
n.ay be accomplished by a tax o
holddback on the payroll. ' Any-
way, taxes will be so heavy from
now on that practically everyonc
must have a few dollars to settle
with the internal revenue depart-
ment.  This pecessitates saving.

- . -

Movies, liquor, tobacco, beauty
aids—the long list of items o
food, fun and elothing—will earr:
a tax. It is the theory of the ad-
ministration that with high wages
the imposition of substantial taxe:
wiil prevent the cost of living get-
ung out of hand. The tax collector
steps in before the nation goes on
a2 huying splurge.

The administration dislikes =
sales taxy doesn’t like the name,
sut intends attaining the same ob-
jective—tax money—by calling it a
menufacturers excise tax. But re-
ga-dless of the name or how it
ci'lected, the American citizen wall
'pay. Much of the tax load could

be passed on to the next and
the nmext generation, but the best
| oninion in congress is that the

J

of the load as possible—pay as you
go and Dborrow the balance, The

States is due for a severe jolt, and
lite isn’t going to be what it was
in ‘the "zood old days.”

Beauty Is Only Paint Deep
Dy Heck)
Ioitle swabs of powder,

Little labs of paint
M.kc a modern woman

Look like what she ain’t.

NOTICE TO CREDITORS .

NOTICE IS HEREBY GIVE}

the undersigned, Carl T
| Shearer, has been appointed ad
niirissrator of the estate of Grace
| Peur]! Shearer, Deceased. All per
| sene having claims against saic
| estate are hereby required to pre-
| scut the same to me, with 'vouch-
l'ers properly verified, as by .law
required, at the office of M. W
Wiikinson, U. S. National Bank
| Building, The Dalles, Oregon
witkin six months from the datc
| hereof,

Dated this 28 day of March,1940
Carl T. Shearer

Administrator

s - ——

| NOTICE OF PINAL HEARING

Notice is hereby given that the
tundersigned has filed in the Coun-
| tv Court of the State of Oregon

I port and Account as Administra-
tor of the e:tate of James C. Me-
| Kean, deceased, and that Saturday,
' May 10, 1941, at ten o’clock a. m.,
| of said day, at the County Céurt-
_1.ﬂm in the Courthouse, at Moro,
| Oregon, have been fixed by the
Court as the time and place fof
hc..rlng' of objections to said Final
| Report and Account and the set-
tlement of said estate.

J. Kenneth McKean
| Ge¢ G. Updegraff 23-26
Attorney for Administrator.

Fureka Lodge No. 121 A-F & A-)
Meets on the 1st and
3rd Thursday eve-
nings of each month.
Visiting members cor
dially invited to meet
with us.
Wendell Balsiger W.M.

C. V. Belknap, Secy.

iethlchem Chapter, No. 78.0.E.n
Moro, Oregon
Meets Every Second and
Fourth Thursdays in each
Month. Visiting members

=~

the

en,

fees.

I state hospital.

Siatehouse Goss'p

from pafe oner -

Loenumideo

Unemployment compensatior
commission. While the number o’
applications for benefit payments
fiom these out of state workers
Kas shown a suistantial increase
the ‘number of Oregon <claimant:
for jobless insurance during th2
first three months of 1941 was only

30,638 compared to 43,046 for the,

sime period a year ago.

C. H. Gram, state labor commis-
sioner, this week announced the
cancellation of the licenses under
which 1256 insurance companics
hove |been serving as deputies cf
the labor bureau in the inspection
»{ boilers and elevators.

In.- explanation of his move
Gram said, several insurance con'-
paries had issued policies against
the same elevator. This resulted
in duplicating inspections and con-
flicting reports which could only
be reconciled by a separate inspec.
tion by an employe of the bureau
of labor.

In taking over all of the inr.
gpection work into his own depar:-
ment Gram said that he-was ad:l-
ing only three more inspectors tc
his staff of field men.

- L] -

The interim appointment of
Ear! B. Day of Medford as a mem-
ber of the state tax commission
te succeed Wallace Wharton, called
‘nto military service as a reserve
officer, is the first to he made
under the terms of an act of the
1041 legislature which is designe-
to protect the jobs of public offir-
ials and employees who are cal
ty Uncle Sam. Just how far thic
act wil protect Wharton in hi
nost as a tax commissioner is prob-
lematical but it is understood tha’
the protection extends only to his
present term which expires in Dec-
ember, 1942. Day who took over
his new duties this week is a for-
mer county judge of Jackson coun-
ty, served two terms in the state
legislature as representative from
Jackson county and has long Heca
interested in tax problems.

Oregon’s per capita tax contri-
bution toward the support of state
lceal government is well below the
national average as revealed in a
report of the federal census bu-
reau ju#t released. According to
tnhis report the average annual cost
of state and local government the
ration over is approximately $70
per capita. Here.in Oregon tax
centributions toward the cost of
state and local government aver-
age: only $64 per capita. This in-
cludes all types of taxes, advalor-
income, gasoline, automobile
qinheritance, gift and city license
The per capita state loca:
debt burden here in Oregon alsn
shcws up well in companison "with
that of other states. While the
average for the nation over is ap-
proximately $154 per capita here
in Oregon the net debt of stato
and local governments averages
only $105 per capita. While this
debt burden increased by 3.4 pcr
cent taking the nation as a whole,
but not including the federal debt,
in Oregon the state and local
governments reduced this load by
approximately 338 per cent in th»
period from 1932 to 1940.

L L L

More than a seore of architects
have applied to the Board of Con-
trol for the privilege of preparing
the plans for the new treatment
igapital to be constructed at the
The board has in-
dicated that actual construction
work on the new building will prob-
ahly /be delayed for several months
in the hope that lumber and labor
ceste may decline from their pres-
ent high level,

Plans for the administration of
the new hospital fund created by
the last legislature were discuss~d
at a conference here this week at-
tended by representatives of a
number of hospitals and members

of the Industrial Accident commiz- |

sion. This fund will be created
by an additional 60 cent charge to
be added to the cost of motor
vehicle operator’s licenses and is
to 'be used in reimbursing hospitals
for the care of indigent victims of
motor vehicle accidents.

will produce approximately $125,-
000 a year.

Invited
' Vatricia Woods Sec.
'Dorotha Moure, W.M.

Moro Lodge No.

113, L O.O.F.
Moro, Oregon

Meéts 1st and 3rd
Tuesdays in ths
L.0..Q.F. hall Tra
sient and visiting
brothers are cordi
ally invited to meet

wi‘h us.

Joe Ritner N.G.
hrtmn M!llel See.

Lupine Rebelnh Lodge No.
Moro, Oregon

Meets 2d & 4th Tues 63

' day of each month. §

Visiting members wel
~fome. »

Helen Martin N. G.

116

It is e3- |
timated that the additional charge |

If you experience difficulty in .
starting your motor, try :setting

the hand throttle abopt one third
open and refrajn- from using the

foct throttie until the motor starts,
suggests the Emergency' Road
Service of he Oregon State Motor
Association,

day. Have you?
A four-year-old whiskey

Jamous since 1870
NATIONAL DISTILLERS PRODUCTS

And more and more men
are finding that out every

ORP.. N Y

SYNOPSIS OF ANNUAL BTATEMENT ot
THE CENTURY INDEMNITY COM-
PANY of Hartford, In the state of Con-
necticut, on the 31st day of December,
1940, made to the Insurance commis-
sioner of the state of Oregon pursuant

to law:
CAPITAL
Amount of capital stock
pald up e ________.% 1,000,000.00
INCOME
Net  premiums received
during the vear ______§ 8.024 548 58
Interest, dividends and
rents  received during
the year ___. . 428.559.07
Income from other gour
received during the »ﬁ‘ 4091001
Total Income _____ ___. S 8 394.017 66
DISBURBEMENTS
Net losses d.urm the
yvear Including ust-

$ 4.400.550.52
2.575.404.27
dUB8.TH2 43

ment expenses ___ __ _
. Commissions and salaries
pald during the year_
Taxes, licenscs and fees
pald during the year___
Dividends pald on eapital

stock durim‘ the year_ 50. 000 VO
Amount of all other ex-

penditures _.__ .. ___ 450,516 .51
Total upendlturﬁg. % 7.865.224 03

ADMITT=SD !‘ H8KETH

Value of real estate owiod .

tmarket value» __. 7 None
Loaria on mortgages and '

collateral, etc. _____ None
Value of bonds ownea

imarket or amortized ' § 9,471," 0o
Val e of stocks owned

(marlet value) ______ B46 806 00 |
th in banks and on |

hand ___. 1.256.495 85 |
Pro rnmmq in course of col- |

lectlon written since

September 30, 1940._. 1,728,019.51
Intorest and rents due and

acerued o ________ 45 896 T2
Other assets (net) ..____ 42,025 22
Total admitted nssets__ _SlJ 391 UJI 60

LIABILITIES

Gross clainis for losses |

unnald ___ -% 4.498.539 04 |
Amount of unearned pre-

miums on all outstand- |

i~z rlsks 4.519.964.53 |

Due r;r rr:mmluinn “end

broke S 461,810 89 |
All blher llahilltl-l R 34810000 |
Total iabilities, except |

capital _____ -—- % BT28. 413486 |
Canltal

rald up _$1.000.000.00 }
Bur, s

H el

I- .llliel 1662615 14 J
Bu-, s as l‘!i:drd.l policy |

hrlders o 3 4662 618.14
To* €13 401,041, 6 ‘
BUSINESS TN OREGON FOR THE vm’g
Ne'  premiums  received |

' ring the vear 3.496.8) |

3
Nct lozses pald during the !
N'\I r ) 495.01 [

2 al eompany
E_CENTURY INDEMNITY CUM

PANY ;

Nar e of bresident,
L\ T LSS MeCAIN,
Na~ic of secretary,
G. H GRANT. b
Btutulory resident attorney for rv’
L. A West Y e -

STVOPSIB O!’ AN’NIhAL BTATF’MENI
UNI RANCH of THE
ON ASBBURANCE

. D.. ot London, England,

on the 3lst day of December, 1040,

made to the insurance commissioner of

the state of Oregon, pursuant to law:

CAPITAL
Amount of stAtutory de-
posit ]

_______________ 500.000 VO
. INCOME
Net pre‘mluml received
during the year __..___ $ 6.984.12993
Interest. dividends and
rents received during
the year .. __________ 438 LU VS
Income from other sources
recelved during the vear 216.179.18

Total income _________ $ T.638.31216
DISBURBEMENTS
Net loapes pald during the
year Including adjust-
ment expenses ______§ 2.580,752 04
Commissions and salaries

pald during the year__ 2,214,605 39
Taxes, lleenses wne fees

paid during .he year__ 419.455.13
Dividends pald <n capital

stocR during the year__ None

Amount of all other ex-
penditures 1.462, 099 46
Total expenditures ______$ 6.676.911 92
ADMITTED ASSETS
Value of real ~state owned
(market value) ______ $ 1.386,8950.27

collateral ete ______ None
Value of wvonds owned

fmarket or amortized) 6,188 510.568
Value of stocks owned

(market value) _____ 1.86J4.87500
Cash In banks and on

hamd oo e e ce o 4.7245.407 58
Preniiums in course of col-

lection written since

Eeptember 30, 1940__ BT6.557 66
Intercat and rents due and

accrued - 4..014 .50
Other assets i(net) ____ 109.226.12

Total adritted assets___$13,97¢ 659.75

LIABILITIES
Grnse clalms (or .osscs un-
patd -5 1LU6S UYL 44
ATy nt of un 1rned pre
miims on '\!I v utstand-
I= risks - BLET UNY 26
D\.-- for 1mission .u.d
“ukerage —— 412,700 0

Ml ‘t er liab!lities_ - __ 461.505. 58

Totel napilitios except

cital . $ TUST. 185.28
Bi-troory

' A 1 LU0,000 VO
E.

Il -

oo ities R 410 504 47
B . s recards policy

helie.d - 3 6.9059.504 47
Tot- £1307€ L3k lT'i
B l'\b‘w L IN OREGON FOR TILE Y AR
Ne* rremiums  received

durimgs the vear _ o 28,201 b4
Ne  lisses pald during the

* r — M. U0 56
N of {nmpn v

cCo '\|I~RCIAI UNION AH3LUHANCE

CullPA LTD
Ne-e of l rr:r-! Biates manager,

oW Kl.)!-f‘(}' RT.

Nn me of mecrotary

F GREER
blotutnry  ro mdont attorney tor service,
Insurance rcomuonssioner

Two glasses every second. 120 every
mirute! That's'a lot of beer. But then
it olight to be, because Blitz-Weinhard
is the largest selling beer in Oregon.
It's brewed the way you like it! After all,
the real test of any good product is...
do the customers buy it again! They
come back for Blitz-Weinhard...a
customer every half second!

;,GUARANTEED

' BLITZ WEINHARD COM

Igvﬂn; "




