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Grass Valley

Mrs. Amanda Tilton, sister of Mrs. 
Matt Simon, visited here for a few 
days this week with relativea and 
friends. With her husband she is 
living in Los Vegas, Nevada near 
Boulder dam- . She says it is a rough 
rugged country given over to mining, 
stock raising and keeping out of the 
sun in the summer time.
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LRT’S ALL START EVEN l' ,
According to the public prints there is a new drive for infla­

tion of the currency on in Washington and it is engineered by 
these w{ib are called conservative instead of by the radical group. 
That is as it should be. The conservatives, if as popularity sup­
posed they represent the mopeyed class, are the ones who should 
sponsor inflation They will gain most from it.

Jf by inflation it is possible for the money lender s to be repaid 
the entire amount of their loans tj^ey will have preserved: the sys 
•temoi finances by which they have prospered,—If there is no in’ 
flation and the huge amount of interest bearing debt is partially 
repudiated it will be a shock to the present financial system from 
which it may never recover., Also there will be a continuance of 
the investigations that have done so much to uncover doubtful 
business thics and outright dishonesty

There are those who will arise and protest that repudiation is 
in tuelf dishonest?«but inflatidh, is only another means of doing 
the same thing ThH.governu enfhas already arranged the scene 
|or thos^ who cannot ¿ay in full through the bankrupts’ act. It 
*). ovides for repudiation by consent

The farmer and the laborer ha^e to a large extent been defla­
te J. They should insist that before the .depression ends the indus-

The council passed a beer license 
ordinance last Monday night very 
similar to that passed in Moro but 
carrying the added safe guard of a 
8250 bond for applicants. The clos­
ing hour will be 11 o'clock instead of 
12 as in Moro, but in all other fea­
tures the rulings will be identical.

Miss Christine Fohia left Tuesday 
for Portland after spending several 
weeks visiting her sister. Mrs- Her­
man Peters. • '. * *

Herman Zeigler was in Hillsboro 
last week to attend ttys funeral of his 
mother who passed away there. Mr. 
Zeigler’s father died last year.

Fred Krusow has been ill with a 
case of the grippe that has been go­
ing the rounds. 4

Many of the citizens of town were 
in attendance at the funeral of Mrs. 
Harry Holzapfel in The Dalles Tues­
day,

ij} be d ‘f’aUid ns well 
art*of ihem must be 

t > ir inanciai structure,

Lei allexc ss va . ations be scaled down 
- ecd reorganization of a large part 

anks, railroads, utilities, industries and
. uh cj.ne as I ng as the present beMip is'continued.

Mrs. Alva Stone is improving some 
what after a week or more of very 
.serious illness- She is now able to 
live for short periods without the 
oxygen tent.

Charles* Lemly lost a valuable horse 
Sunday and- has others sick. _

Maut Simon was in Portland Sat­
urday to see B F- Strange who has 
not improved from his illness.
Mrs- Josephine McKinney was here 
Tuesday with a stock of dresses that 
paused a crowd of women to gather 
at Zeigler’s store.

Beer was not officially- sold here the 
first day of the open season but a 
few bottles drifted in from other 
quarters and was eagerly applied to 
throats suffering from drouth.

SWISS PRESIDENT

Edmund gchultess, who has Just nue- 
reeded to the presidency of the Swiss 
confederation, held the office In 1917, 
W21 and 1928. He Is slxty-flve years 
of age.

of the farm crops department, gives 
these brief discriptions of the leading 
sorts fdr this state:

Bliss Triumph—An oval, pink ‘po­
tato with white flesh, suitable for 
n< f t any part of the state, gaining 

special favor Malheur county. 
Good flavp/ and cooking quality and 
yields be.ten thin some a trifle 
earlier. . -j -

Irish CobJiler-^-A ‘ white early po- 
. «to tha^t sets fewer tubers than some 
but reaches digfkea size earlier 
I adored in some lower elevations in 
eastern Oregon. '

Early Ohii’__JPu.^ oval potato with 
white fiesh favored in dryland sec- 
ions where the growing season is 

very short, ’ 'I-
Earliest of All or Idaho Rural—A 

white oval potato, very productive, 
setting a large number of tubers- Not 
necessarily “earlies, of all.”

Padroni?a Jourm.1 Advertisers.

Kent Grange No. 688 held its reg­
ular meeting Saturday evening,- April 
8, with thirty five members present- 
During the lecturers hour two musi­
cal numbers were given by J. L. 
Matthes, George Witter, Robert Hel­
yer, Pauline Davi| and Clarice Wil­
son. After grange the evening was 
spent in dancing and playing cards.

W- R. Adams. Walter Adams, Lou­
is Schadewitz and Woodrow Cox of 
Antelope spent Sunday in Kent.

Mr. and Mrs. J. iR- Dellinger and 
son Arnold spent Sunday at the home 
of the formers daughter, Mrs- Elmer 
Hansen of Moro. »

Mr. and Mrs. J. C. Wilson and 
daughter Nellie and aon Charles 
spent Saturday evening and Sunday 
at the home of Mr. and Mr*. R. J, 
Harbin near Grass Valley.

Mr. and Mrs. Fred Cox and 
and Ellen of Grass Valley werc 
tors in Kent Sunday.

Miss- Murdina Medler spent 
week end in Portland-

Don 
visi-

the

The Misses Della Helyer and Berna 
Orr spent the week end iff McMinn­
ville.

A. A. Dunlap was a business -visi­
tor in Moro Wednesday.

Kendrick Dunlap is working for 
Supt- Wiley Knighten at Moro. * * • ■

Mrs. Earl Gregg who came to Ken 
Wednesday was called, home Thurs­
day due to her son Junior having been 
taken to the Bend hospital for an 
operation for appendicitis.

Mr- and Mrs- Bert 'Cox and son 
Warren of Grase Valley spent Sunday 
visiting with relatives in Kent.

i on the poppy will be the same as laat 
year with the exception of color and 
will have the wordiiik “Made in U. S 
Veterans Hospitals or words to that* 
effect. This is a guarantee to the 
public that it is veteran made and is 
an American Legton Auxiliary poppy 
The disabled veterans receive 1 cer.t 
for assembling each poppy and the 
remainder of the ten cents is used for 
Rehibilitation and child welfare work 
a small portion being returned to the 
Unit selling them.

Insurance f usnmissloner of 
the B.ate cf Ore^on.^pursuant to law: 
Amonm of. capital stock 

i-afd up ................  t

‘Hf School y Ole*

The Seniors of Kent high school 
declared a “flunk day’* last Wednes­
day and spent the day having a good

*YN9^?1S<.°L Annual Statement of the 
OLEN8 FAU.S INSURANCE CO.

8tate of New Tork. 
the thirtr-tirzt day of December. 1932. 

IP* o/? the Insurance Commissioner of 
the Stale of to law:
Amount.of capital stock paid. 

“» .............  • 9.500.000 00
w . INCOME
Net premiums received dur-

J..................... । 5.731.727,14Interest, dividends and rents
received during the year. 758.718 60 

Income from other sources
received during the year.. 4.864.583.30

Total Income......................... $11,355.029.04
u 4 , DISBURSEMENTS 
Net losses paid during the ' 

year, including adjustment
-Ui..........................* 3.483.990 08Dividends paid on capital 

aiock during the year. .
Commissions and salaries 
_ paid during the year..........  
Taxes, licenses and tees paid 
during the year ......................
Amount of all other expend­

itures .................. . ............

Total expenditures............
.. . . ASSETSValue of real estate owned 
«market value! ....................

800.000 00

3.139.553.53
164.880 55

4.579.307.17

411472.611.32

Value of stocks and bonds 
owned (market value) '

Loans on mortgagc.s and col­
lateral. etc............ . ...........

Cash in banks and on hand 
Premiums in course of col­

lection written since Sep­
tember 30. 1932................

Interest and rents, due and 
Accrued ..............................

All o.her assets.,....................

I 764.820.75

13.134.025 30

1.054.963 97
1.197.691 60

l,OO4.’S7.70
69.193 41 

138.671.74

Tatui ndmiit^rt ansets........ $17.363.959.74 
LIABILITIES

Grots claims ter lur^c^ un- 
. Paid ........................................ $ 1.222.232 03
Amcunt cf untamed premi­

ums on ail ouUtaiidlnn 
risks ................................ ...

Due for comtnUslon and 
brokciare ............ ..............

All otl^r llabiUUe».^........ 

Total ‘ liabilities.- except 
capital ............. !

Capila! paid up ....................... 
Surplus over all liabilities . 
Surplus as rcsarib poltcy- 
-holders ........ ........... ..............

C.037.122 05

*1X38.620'82

J 8.7S3.141 f.7 
2.500.030 00 
6.I05.517.C;
8.605 817 87

Total ...»....r,................. $17.367.950 74 
BUSINESS IN OREGON FOR THE YEAR 
Net premiums rectn.nd durln;

the year ...............................  $’1610.01
Lows paid during ti e year. . 15.H36 03 
Losses incurred du .u . tnc yicr 15.6C5 90 
Name ot tomnfrny.

OLEN3 faLls r^anANUP-co.
Name ot Pre. lucnt. F. , Srialhy;
Nun» o H. VA Corb 

a oxn-y tv.r

•Baa . ni v»’u3 m 
Stocks conven .on bit

. . , INOOME
To e! p-eniium incotaM for 
_ tn* v„4r . .........................t
Inter',t. d I v I d e n da and

"¿ar1 recci**d Cueing th« 
Xneotr.4 fron» olher sources 

recc.ved durins the year.
To’.al Income ......... 1 

n , DISBORSiMEirrs 
P' d for losses, endow- 

rr .nts annuities and 
•urrender values .......¿8

D ■ (’ends »aid tn policy- 
hmder.i during the year,

Divt-’rnds oaid on capital 
rtc?K miring the year...

Cimr's’-ons and salaries 
nn 4_4nrina lhe year...

Tax licensee «nd fees 
p: d cu ’.nz the year.-...

40.464,602 88

13-005.286 77

4.974.6» 73
56.444.506 37

28.158.768 55
11.169,563 H

4.689,496.66
857.681.43

4.708.476.50peudlfures .
To el «XPendltnrM $ 49,583.967.06 

ASSCTt
- cf Ttsl «»'.tate Owned

6.845J64.00.’u” ot »tccKM and bonds 
1 - \'4- 'market or amor-

• J. ': M1JM.6U.OO ci) mertgauev and
K1L'’tc a', 65.483,093 14
“ no.js and policy

’ 'nk' and cn hand
» ’.ecicd snd deferred
urns ...’...................

and rents due and

70.819.509.89
3.503.859.88

4,763.811.93
4.808.397 881

396.791 31
T ;;-44L .. tm.971.313 02

k - LIAdlLTrUDB
L Hi iw..'

Lu. .ment Fluctuation Amd 3.000^000.00
T •?! ticbUitlys. except cap- '
r Ì -1 • ;;; y ‘..........................w«1.553,952 «
r *M mid no ....... 
fc'urphi* over all * ••••••••••••

^-bmt.es ... $16,323)420 40 •
iai:U poli 
cy i.uldvis 14.3 93,490.40;

p ¿7 IN OREGON FOR THE YEAR 
’■emiuins received

’ ’».731.71■ s .* id dividends re- /
the year.. 910.064,41

v 4 during the year 215.260 00
C/mpanv.:

. AviD MUTUAL LIF1 IN8UR- 
CR COMPANY:

.>• Vdeat. George w. Smith; 1

clem & Parker . (
CTNERAL AGENTS
3’9 OAK STREET
UQ2TLAND, OR.

< 4

t ' * 
si

------- O-------

GOODBY, CREW; HARVEST’S OVER
The legislature and the depression have .made radical changes 

in the road program of Sherman county. We used to spend 
thousand-4 of dollars a year building market roads, and new bridges. 
Altogether we have made over a hundred miles of improved road 
nt a cost of approximately $650,000 to the county- The total cost 
has been nearly twice that sum for the state and the federal gov- 
eniineht has spent considerable sums here.

Now we are beginning a period when maintenance will be the 
only county road work for some years unless conditions change 
greatly. If the two secondary rozids within the county are com. 
pleted it will be by the itate. Not for some time will the county 
have a road crew with heavy machinery, trucks and tractors, ex­
cept to put the roads in shape in the spring. The bitterness that 
road crew jobs have caused maybe forgotten for there will be no 
need of a crew and no money to pay them with. We are just out 
of the road building business until Uncle Prosperity makes us 

another visit

Mis. Lucy Higgles was* in The 
Dalles the last of1 the week going to 
the aid of Mrs. Holzapfel.

Mr^. Carson von Borstel came up 
from Portland Tuesday to visit her 
sons and daughters who live near here 
and Kent- She was arcompanied by 
% granddaughter.

DISEASES LURK UNSEEN IN 
GOOD LOOKING SEED SPUDS

A darky came into a doctor’s office 
with his face all battered up and

>ody. “Were you in an accident?” 
asked the man of medicine.

“No sah; hit wan t no accident, 
sah.” said the patient- “It was done 
on purpose. * Ah jes* naturally got 
beau up, sah.”

“Why don’t you stay out of such 
bad company” asked the doctor.

“Ah cain’t afford to git er divorce, 
Doctah/’ replied the victim.

time. Those who went were: 
Norton, Rua Helyer, Marjorie 
Innes, Margeurite Mitchell and 
ice Wilson.

Virginia Helyer was. absent

Alta 
Mac- 
Clar-

front
. ;

schobl Monday.
I Mrs- L. H. Ayres taught the high 
school Monday afternoon while. Mr. 
Ayres was away on business.

Kent Auxiliary Note»

of Annun!

o. 1. .»».0 ’ll ' 
on ihr mir j 
n ra* io th-

Nr», nr—?;..... 
in t $

111' 7’ . <1.V.( 
rc’'. :é i

Inc .m» from 
t ce vc j a<

Trial Ir-'"

Ctatement of ths 
ANCE COMPANY 
Rt.?u nf Connecticut 
ti?y oi December. 1932. 
¡¡.e • Commissioner of

Qt to law: 
T.* L

.. » C.OCO.CCO 00

J iur- 
. ♦ 8 122.244 71
ti re nt A
V. a*. 1.233.549 64

r mices
>.ar. HX37.23

! ! C Ù.931 53
Nr* ) ; -fcj du1' ? tin-

Vj-r. L eluJ.ne ad.ui.jnrnf' 
tixpsr» ..................................$

Divk'cih $r.!d o;i cc.p.tal 
ata?: dur ila t’ic year. ...

Cumm.isieni and saiariec
Ml t ilurfnw the fmr.... I

Tit f. : c.r. ci r id tecs pa.d 
durln: the vear.. ?........

Amount ot all other expend­
itures ...... ............................

4.CIO.796 47

1.233.000 03

u

Synopsis of Annual Statement of the 
HOME INSURANCE COMPANY

of New York, in the s nte of New York, 
on the 31st day ol Decerib- r. 1933. made 
to the insuranre commirsioner ot the 
state of Cre.oo. purftuant to law;

CAPITAL
Amount of capital sio.k

Pgid up  .......... ................41?.COO.000 00
INCOME

Net premiunrs received dur­
ing vlie year . .-........ $40.592.113 10

Interest, dividends and rents
received during the year 3 838.315 03 

Income from other sources
received during the year 12.259.636 05

Total Income ..................$56.683.063 18
* DISBURSEMENTS

Net losses paid during the 
year including* adjust- 
ments expenses...............$94.336.515 39

Dividends paid on capital
stock during the year.... 3.600.000.CO 

Commissions and salaries
paid during the year.... 14.873.995 36 

Taxes, licenses and lees
paid during the year, a 

Amount of all other ex­
penditures ................ ..

‘ Total expenditures .... . assets

3,599.846 07

13.380.438 69 •
$58.790.78534

--------o--------
Since the president has been given the power to reduce veter­

an’ payment and federal salaries as he sees fit and since he has 
made a ruling cutting these items of the budget it seems a good 
time for some one to explain that to a large extent the reduction 
made in expenditures for veterans will meet with approval of the 
ex soldiers themselves. The veterans did not ask for disability 
payments to those not injured in the war. That law was passed 
to placate the service men’s lobby when the bonus was defeated 
It was not a Legion bill.

----------------0---------------- 1

The wisest remark that has been made about the return of 
beer was that of John B- Kenneiy who said that we had deserted 
the noble experiment to try an experiment in nobility. Try that 
out in your think tank

------ -o-------
Most folks have trouble making a living when they work fifty 

or sixty hours a week. When the government makes thirty hours 
the-legal limit a man will nee - two jobs. \ \

* --------o-------  ; .
TwJ thousands years from nhw cl ildren will read the story Of 

the brave depositor who attack an ogre named Bank after said 
ogre had persecuted him for years _ .

------- o-------  . .

“No one on earth can look at two 
piles of potatoes and say with cer­
tainty which one is better than the 
other.”

E. R. Jackman. extension specialist 
in farm crops, and who knows the 
Oregon potato business from both 
•nds, is author of that challenge. Of 
course, he says, some things like soft 
rot, scab, and rhyzoctonia can be de­
tected by looking at the spuds, but 
the main disasters of potato crop— 
the virus diseases—may lurk in the 
finest looking pile of potatoes to be 
found.

“A nice smooth potato is not likely 
to differ in seed value from the rough 
one beside it.” says Jackman in urg­
ing the advantages of certified seed. 
Frequently the rough one may be 
better, as three of the commonest 
types of virus diseases tend to make 
the tubers smooth that do develop ”

“Certified seed is that which is 
tagged with the official tag sealed on 
the bag by a representative of the 
state college- Growers pay for this 
inspection and certification, hence the 
litJe extra charge for this type of 
seed is fully justified and the seed is. 
well worth the difference. One grow­
ing his own seed can do what the 
certified seed growers do—maintain 
a seed plot, learn the diseases and 
roguo them out.

Speaking of the various variety of 
potatoes to plant for the early or 
mid-season crop, G. R. Hislop, head

Minister—Don’t you ever attend a 
place of worship?

Youth—Yes, sir, I’m on my way to 
her house now-

Kent News

Among those who visited in 
Dalles this week were: Mr. and 
J. R Dellinger and son Arnold; 
J. N- Maclnnes and aon Donald;

The 
Mrs.
Mrs.
Mrs. I

J. C. Wilson and daughters Nellie and
Clarice; Pauline Davis, ' Mrs. L. V. 
Walton and Mrs Dick Reckman.

Mr. and Mr». Voina Guyton and - 
Margeurite Mitchell were business.

The members of George Bell Post 
No- 49 at their last meeting decided 
to ask permission to sell poppies at 
the high school- commencement exer­
cises in Kent. These poppies differ 
from the commercial poppies, which 
are often made of silk and sold on 
Memorial Dayt in that they are made 
of red crepe paper because crepe pap­
er is the material most easily handled 
by the veterans in the hospi-als. “The 
imperfections found in these little 
flowers are marks of sacrifice, and 
as such should be held doubly dear. 
Those making these little poppies are 
often boys who have lost their minds 
because of their war service, others 
have been maimed, etc.” The sticker

Value of stocks and bonds 
owned (market value)?. .877.831.317 00

Cash in banks and on hand 9.091.680 46 
Premiums in course of col­

lection written since Sept.
30. 1933 ............................... 8.871.363.45

Interest and rents due and 
accrued .....................’A.. 800.890 00>

All other ................................. 1.135.166.17

Total admitted asseta. IM.0M,n7.W 
LIABILITIES

Oros* claims for losses un­
paid ...................... » 6,013.95100

Amount of unearned premi­
ums on all outstanding

ning.
Mr. 

Loren 
land.

Mr.

570 202.50
1.591.3C9 33

ur?s .......... $11.187.585 44
A^3ET3

w. n«» r» ¿7 .............................¡
Vrlue c. real es.ate owned 

(r.iaiin v’luet . ........
Vc.l; r < ( Ltc-l’s and bond» 

owned Uaa:k t value)..»..'
Louuj cn niosiuarca and cdl- iavcrcl. enJ............
Casii i.i dunks and on hand
Premian" in, course cf- col- 

lei-tlun written »‘.tice Bep- 
tsmber 30. 4032............. ..

Interese and rents due and
.icc.ued ... .. 
Total admltt-d

and Mrs- L H. Ayres and son* 
spent the week end in Port-

and Mrs. R. P. Barnett and

p. Perkins
901^E Second St 

The Dalles, Diegon 
’PHONE 211 W

daughter Levina who spent a few 
days in Tortland returned home Sun­
day. a

R. P. Phelan made a business trip f 
to Moro Wednesday. ■

Mrs- J. C- Wil on and Mts. Dick ,
Reckman1 spent Tuesday at the home ; 
of Mrs. W. O. Smith. I J

Mr. and Mrs. C. B. Gregg and Mrs. 
Alfred Lyons who spent a few days 
visiting in Bend, i ( turned home Wed­
nesday evening. They were accom­
panied by Mrs. Earl Gregg.

OP i OMKTUIST-OPTICIAN

Dr. J. A. BUTLER
DENTIST

HOME OFFICE. WASCo

In Moro th« First Week 
in Each Month

:

Las fall we were assured that the Columbia river develop, 
t vi rd he first. No - 'wp are assured that it will be first after

nness e valley
------- o-—.— •

Scientists Kave discovered a noise that will kill the germs in
jnilk. That’s nothin’, 
from a singing teacher

Our neighbors daughter learned that much

The JOURNAL 
is always glad to 
have people send 
in news events. The

A complete stock of all staple grocer­
ies always on hand. / .

Clothing for all the family. Every­
thing staple and guaranteed satisfactory.

o
f ivhn March will be referred to in history as the month 

,yi b.ijtleggers were both suppressed. ,,
.-------o------ ’ •)

-The weather certainly has prohibitionist leanings so far
beer season- ,

the

this

more news the bet
ter paper

Reliability, is our watchword

H. Ziegler’s
Grass Valley , : :

Quality 
Store

Oregon

risks ........ .................
Due for commission 

brokerage ............
All other liabilities ..

Total liabilities, i 
capital ...........

. 38.743.915 00 
md
... 1.095.000 00 
... 90.081.533 96

$65.862.6» 3«
I C2.780 01, 

596.131 04

’34.678.743 00
721.500.00

2.795.334.07

1.383.136 73

226.795.80

Msets .. $13.361).401 25
4 LIABILITIES «

Orc* i claims fòt losses un­paid .......................”......... » 1.434,903 79
Amount cf unearned premi-

umi oil 
rifai»s* « »..

Dus far
brokcreae ....... 

All other liabilities

Tc'.al liabilities.

r.U cutstandlnj ........ .  .. .,. ixu.qqstq 
commission end

capitel ........ ......................
Capitel paid up. ..........
Surplus over c 11 liabilities.
Surplus as retaros policy- 

holders ........ -.....................

........ 43.590.00

....... 5.8)8.731.76

except
$16.820.211 25
$ 0.090.000 00

. 17.519.190 03

423.540.190 00
’ total ...................................... 811389X01.25
BUSINESS IN OfiEUON FOR THE YEAR 
Net premiums received during 

tho year ............. . ......................
Losses paid durin« the year.... 30.98180
Losses incurred during the year 14,758.20 
Name of company.
PHOENIX INSURANCE CO.

Name of president. Edward Milligan: 
Name of secretary. Fred O Oustetter: 
Statutory resident attorney for service. ¿GORGE L. DUTTON

^Basis of valuation: Bonds amortized; 
. stock» convention.

Synopsis of Annual Slatemen*, of tha 
AMERICAN CEN'IR/.L INSURANCE 

COMI ANY
of St. Louis, in ine Btaw of Missouri. 0:1 
uw ihiriy-flrst duy of December. 1932. 
n ad? to Ihe insurance Comtnissicnrr of 
ma Stats of Oregon, pursuant to 'aw;
Amount ot capital »tock paid w 

up ...........................................$1.000.000 00
, Income

Net premiums received during 
the year ......   $2.533.345 41

Interest, dividends and rents 
received during the year .. 302.775 46

Income from other sources 
received during the year .. 42.998 29

Total Income .. . 43.879.619 16
DISBURSEMENTS 

Net losses paid during the 
year including adjustment ........ 
expenses ................................$1.560.571.41

Dividends paid on capital 
stock during the year....

Commissions and salaries 
«paid during the year..... .  

Taxes, licenses and fees paid 
during the year ..............

Amrunt of all other expendi 
tures .....................................

Total expenditures ........
assets

200.000 00
1.036.897 99

135.536 73

170.798 57

»3.103 794.69

Valua of real estate owned 
(market value) .......... $ .............

Value of atocka and bonds 
owned (amortized or In­
vestment) ............................$6.002.390 66

Lians on mortgages and col- 
i lateral, etc. ..........

Cash In banks and on hand., 
Premiums in course of col-

394.009 44

lection written since Sep­
tember 30. 1932 ................  

Other Ledger assets .......... ..
Interest and rents due and

accrued ...............................
- T...1 

Gross claims for losses i
paid ......................... . ...............

Amount of unearned premi- 
on «11 outstanding

Due for ’ commission ’ ‘ and
All other liabiUtiCS

Total

37C.035 3t
301.374 5.
73.696 00

....87.040.556 93 

un-
$ 4ÍJ 8C3C7

9,834.334.91
7.6C0 SO

826.947 44

labilities, except
Capitari » rj lip ii.*tt0,0OT M ,1,®W,5W W

1.HUNM
Surplus as regards pol­

icyholders .....;............ 8.967.956 38
BUSIN wU IN OREGON FÓh Y^R 

Net premiums rflesived during . 
. the ysar ......... ;.................................... 'i

ild during the y< 
currad during tli LM

g§™»;WS'JRANC» ’ 
Name of President. /. jt. Koeckert. 
Name af Secretary, D. D. Mtnrr..

Capital paid up .................. $12.000.000 00
Surplus over all llabllltirs $20.167.637,72
Surplus as regards policy­

holders ...... .....................$32.167.637,72.
Tctal ............ . ....................$93.930.337.08 \

BUSINESS IN OREGON FOR THE YFJ.I.
Net premiums received dur­

ins the year ..................1
Lomu paid dur:m the yc-ir 
Losses incurred uariua the 

year ...... . ...........................

161.986 19
97.487X4

90 341 44
THE ilt.ME IN3JVVN0F COMPANY 

WILFRED KURTH Prestcent 
VINCENT- P Vr'.'TT. Eecrrtcry.

W B RaM-.u cn. » . try resident at­
torney fir rrrvlce.

Gerlinqcr Richards & Co., Agents
AMERICAN BANK Bi

• . Portien'. CT
OwrW W.'-S-rr .t5n C

EOAr.D o” —jz a 
Foil!:.;«!. Or.

.ÜIHO

, Aqcn+s
-DINO

Wm. F. Jackson, Agent 
Moro, Oregon

♦JYNOPSTS of Annua] Statement of the 
UNITED STATES BRANCH OF TH« 

OCEAN ACCIDENT GUARANTEE 
CORPORATION. LTD, 

of New York, in the State of New York, 
on the thirty-first day of December. 1939. 
made to the Insurance Commissioner of 
the State ct Oregon, pursuant to law:

CAPITAL
Amount of capital deposit 

stock paid up....................I
„ INCOME
Net premiums received ¿Sur­

in® the year.... .... ............. I
Interest, dividends and rents 

received during the year..
Income from other sources 

received durina the year..

Total Income ......... .1 
DISBURSEMENT'S

-Net losses paid durina the 
year, including adjustment

800.000 00

9.043.498.78
835.395.97

49.232 05
$ 10 837.126 10

expenses ............................... 8 6.832.249 41,
Dividends paid on capital 

stock during the year.................... ..
Commissions and salaries 

paid during the year...... 3 909.925.08 
Taxes, licenses and fe-s paid 

during the year...... ..................231.751.83
Amount of all other expend­

itures ....................................... 1W 8.319 78

Total expenditures ......... ; 11.710.239 07
ASSCT3

Vaiue of real estate owned 
(market value! ........ .1

Value of stocks and bonds 
owned (market value!.:..'

Loans on hiortzages and col­
lateral. etc...............t.........

Cash in banks and on hand
Premiums in course of col­

lection written since S«p- 
tember 30, 1932. .. ......-

Interest end ren's due and 
accrued . ..•........ ................

All other ......................... .....

759.41613

3.708.863 25

19.600.00
450.500.20

1.701.869 78:

178.419 75
184.997.80

Total admitted aunts.... 316.994.653.90
LIABILITIES 

Grori claims for losses un­
paid .............   .3

Amount of unearned nremi- 
ums cn ail outstanding 

’ risks ...................................... ..
Due for con,in!ss.an and 

brokerate ........................... 
All other liabilities, cunt-u- 

gencr reserve
Soec'al reserve fo- I b.„*.y 

and eomn Iojsw..........
All other ...............

6M7.3MM

4.502.386 83

407.383 49
9 778498 98

*00.000 00
463.066 M

3.1799M.M

Total UablSt’ce. è«Wt cap- 
Bal ...................................|I8.16?4<M>

Capital d’Tcaitpajà ;r> . ...8 e"? ÎÎ
Surpl is over au iLointka.. 1.054.¿93.SS

Surplus as regards PJllcr-
holders .......... . 4^ ...^8 1 C5t 093 M

TotU ...................... ......... 6 794.4183.93
ntWNIuij IN ÓRE >N I uR THS. YEAR
Net pr-ml^ms 

th- r-c- ...
U-sses r d « V
Lomes :r- w.

Í-6 760 4S 
. 89.145.15 
r 53.591.03

Naa»-' e
-U 5

D tra 
. Li.'.r 
Nnme- c

,1 • u ; c
-Nairj» cf re r^..o 

me n : '

♦Baits of vi.U.' 
steck« ccuwt.K.va.

R WoM-

for sgrTiew- 
. Cre-.ch

;a±i

■

r '■


