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WHATS YOUR.
STAKE IN US?

‘;lﬁeumo THE
LIFE INSURANCE
M POLICIES OWNED BY
1 64000000 0FUS ISA
RESERVE OF $29 BILLION — 3
A BIG PART OF OUR STAKE IN ~ =
GOVERNMENT, AGRICULTURE
AND INDUSTRY.

WHM’ ARE SOME OF THE v..w& IN WHICH
THESE DOLLARS ARE PUT TO WORK ?

[Ploucyowners
MONEY IN UTILITY
BONDS IS ENOUGH
TO PROVIDE LIGHT
AND POWER FOR
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HOMES
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MONEV IN US. 4
| BONDS IS ENOUGH

[1]wvestment
INDUSTRY IS ENOUGH

TOo BuiLo 30 "W TOSUPPLY FACTORY
BOVLDER DAMS ! % 14 ,- 3 «J4 BUILDINGS AND
ALY o 1 - G » 4 g/ EQUIPMENT TO KEEP

=7 260,000 WORKERS
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{A Moun- oF poLICYOWNERS' MONEY IN
") PROPERTIES AND MORTGAGES 1S ENOUGH
TO GIWVE MODERN HOUSING FOR
MORE THAN 0,000,000 PERSONS.
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24,620 based on present property valuations

Unlimited Amounts of ""Reve-
nue’’ Bonds. The PUD commissioners

can spe 'nd their annual tax income to electioneer for the
voting of any amount of so-called revenue bonds, These
bonds would be liens against your electric bills, If the
scheme EOes sour, your electric ll”l could be raised to
bail out the bondholders.

$2,246,221 of General Obliga-
tion Bonds; Liens on Your Home

The PUD commissioners could, under the law. use their
laxing power to Iillll'i up a war chest to electioneer for
general obligation bonds up to 82,246,221, These would
be liens against your property. .“-\I\‘ if the scheme
goes vour taxes II»IIM he inrra-.ln'fi | L) bail out
the bondholders,

PUD Bondholders Could Force
U’ Your Rates. 11 Sue of Oregon now

regulates electric rates in the interests of the public.
But if the PUD is foisted on the people, then you lose
this protection. Instead, PUD revenue bondholders will
become the electric-rate dictators. Under the law, they
can force up your electric rates to pay every dollar of
principal and interest on the PUD honds.

6 Loss of $61,405 Taxes Now
Paid by Power Company. Th.
present power company paid $61,405 into the public
treasury in 1939, upon its operations within boundaries of
the proposed PUD. The attorney.general has cast doubt
on the ability of the tax-collector to force payment of

taxes by Oregon PUDs. A PUD may leave you and other
taxpayers ho the bag—having to e up, out of
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The Biggest Risk of all: Higher
Electric Rates. 1. I"'D promoters talk

glibly about * rates”’ in an attempt to put
over their scheme. What are the facts? We show in the
chart below the of two PUDs distributing
Bonneville pewer at Bonneville rates —the only PUDs
hooked up to Bonneville Dam and offering rates approved
by the h«-nm ville Administrator. Also the
amounts PGE residengial customers pay for electricity.
See much MORE for Bonneville
power than PGE

AND-—these PUDs are richly subsidized by the tax-
ayers . while PGE brings
I-m rates, WITHOUT
SUBSIDY.
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A SINGLE PENNY OF TAX

Know the TRUTH on Rates
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