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‘DEFINES BANKERS
~ PART IN RECOVERY

| Head of American Bankers As-
sociation Assures the Presi-

______ dent of Confidence and
St A g She Sei T v who a I :':l"‘:..";: at the Denre to Cooporllo
> uh hospital and their room Among Bankers
by on May 25th, a 9-pound boy s Elanive Emmons of Port- | _
Mrs. Anna Gerber of Route 2''and si Sunday - ¢ g Walting ) ASHINGTON, D. C. — Prosident
is quite jll with a heart attack. ' - ok | Roosevelt In his address before the
F. W. Bishop has been confined Sa May 2t et " “"‘.r l‘fl | NRA conference here on March § an-
to his home with influenza for a oy ‘ - ”‘:\_““ 'f'|‘-.--.\\: ';',.:]l‘. | nounced that he had received the fol
few days e S ‘. ayv rake ' nd w ‘_“ quite | lowing telegram from Francls M. Law,
Born  t M and Mrs — ' Dr. Masst was | President of the American Bankers As-
Doughty of Route 1, a baby alled ytten v the njuries ! sociation
on May 22 M E @ rtained the | ‘On this your first anniversary plaase
Rev. Graf Bethany Baptist | priendshit and & w ad- alow me In behalt of the coulXry's
church is confined to his home 1 | 4 . 2t Ni al's Friday banks to express our full confidence
account of illness. [ At " A s and our sincere desire to cooperate In
Mr. Hare M y g your ‘-\Tu:r:lguu'.n efforts to bring about
Tl e Dov  Gis recovery.*** The banking structure of
-'-,u mi,lm _on . the country Is sound and liguld and
tan Hospital M i 1 H R h ngton, | hanks have never been in stronger po-
Mr. and Mrs. 0 and Mrs. Lue sitfon to function effectively. Condi
Stafford. Ore.. f H irove to Wheat- | tlons have Improved to the point where
C. C. Tripp i W 1) d wvisited the| it {s no longer necessary for banks to
: Aquat Garde N Are | be super-liguid.*** There is a definite
_ = . i bea 1 me | call now for banks, not to extend loose
hiss “‘.*.'""- - ” - credits or to make improper loans, but
nEion ne. VeKa Skl for a most sympathetic ettitude toward
ude Anderson of Port- W . *  DArents legitimate credit needs and for a recog-
at the W. R. Van| Sb ‘Sallerns n‘r"r\ nition of responsibility for their proper
Kleek ¢ Wednesday. \ nnual event. | And vital part in the program of re
o covery.”
o ARIFDY has improved s that ' I games
¢ v able € OU L8 day I'he Soundness of Banking
I . e In an address before a recent trust
Ts Balfi e - < : Qa conference of the assoclation's Trust
o : X : B a . gy O Miss Division in New York, Mr. Law sald:
e We . Ma y - New and “A depression cannot long survive a
> i sound banking structure if the banking
M Fra W " . <11 | Structure Is responsive to legitimate
Wednesday « z a 3 - . - needs and functions in a way that s
al days by e : Baker O k virile and alive. The most cheering fact
W . of Hills oo . : of the present situation is the knowl
ERL . o S Gosd \ M Henr Desinger .-.1...-.-- that banks are In strong position,
Saaaasiss ; S et fr Knappa, Ore Recovery, even to the most pessi
o ’ Wi A the mistic, Is no longer a myth or a rumor,
o F SINE } and Cr nor is It merely psychological. Abun-
and Mrs. F. E. a8 and Jimmy - who | dant evidence and proof lle on every
3¢ v \ his grand ble proof. With a return of
\ . week confidence the wheels have begun to go
K l T . round and a great many well managed
. P, _'__“_"‘_ businesses may look for a profit during
& : S | this calendar year with fair assurance
@ een ¥ el t least. For what has been achleved
. ”; b e . us thank the President, who has
o i -y labored with courage and patience and
Mr. and Mrs. W. C. McKell left { Highway | yision. Let us thank the Congress,
Saturday for Hansen's on the Me i i Ru wl nhers during the emergency
lius ri w » they will spe iea Florida, | n t the public welfare above par-
the week fishing Panama I of  tis Let us thank one hundred
<\! r. (!.f:-f }1.""-_ \'i “ - B P ——— l‘-‘"‘.‘ ‘;I‘ 4 I;:l:[nn Dr et Cltizen.
SR8 S aiee b : = = <l who m\.- I'e .I.med to be stampeded, but
DY ad Miadsy. of Ocesn: Ead ; ars after Washington's | rather who have kept alive the divine
Cay and DMonday a cean Ak er t Frenct spark of faith and hope.
Taft and Newport. made K ]
e Burope " : ok Cause for Confidence
By vith s Eng “We may reasonably expect that the
at the t.;. Fr @ The recent action of the government in sta-
May 31. Dr. . - K ¢ : ?u..l‘.r.l:n'.: the dollar will have a marked
]lh_\'l-.{'ﬂn, B B # = tendency to encourage Industrial and
n - other business commitments. Business
Miss Bessie Clow and Frank ; “0= | men need not be so exclusively engaged
Clow of Ml Ore.  were rT 1€ | In taking counsel of thelr fears now
guests at ¢ Mr. and that uncertainty does not haunt them.
Mrs. E. n Lake Road 0 A “Much has been sald about the loos-
Sunday even whose ' Ing of credit by banks. During the acute
M. O : i g rays are period of the depression banks for the
et lé 1 . n-  Mmost part have not been lending nor-
M' ‘1 Who r then arkr at ms: nor should they be blamed. With
_t;in Wk iy eautiful pu confidence shattered the banker
-‘\A;‘_r.-;:. \» | _i"r : 2 “Cooriie t\'n‘.- properly concerned in liquidity,
urs. / § uttl Washingt } ] wi com- Daving in mind his primary obligation
Portland Monday. B S 5 and °alnl to pay off deposits. The situation has
Miss Noma Browne and Miss Rutl 1 v ok s ? improved to the point where super-

Hquidity no longer seems necessary.
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to Clear Main Highway Congestion

I—Suggests Traffic By-Pass
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Top photo: Note that trucks have pulled off main highway to traffic by-pass, with fast moving
passenger traffic passing them. Lower photo: Fast moving traffic clear, trucks again pull back on
highway, thus eliminating congestion.

, EVERY few miles a short spur |
roadway were built along two-
Jane highways, it would enable
plow-moving wehicles to travel to
the right of the highway a suflicient
@istance to permit fast traffic behind
ghem to pass. The operation of
puch & spur, or additional short
roadway, is demonstrated in the pho-
tographs which were made of a
odel highway built in miniature.
The suggestion for a slow trafiic
dy-pass has been made hy A. W.

Robertson, of Pittsburgh, Pa., as an |

arrangement that would greatly fa-

| eilitate travel on two-lane highways

and, in addition would provide addi-
tlonal employment and move a con-
slderable amount of road bullding
materials.

The by-pass would, it is stated,
add a tremendous factor of safety
by eliminating the necesgity for fast
traflic to pass slow vehicles on the
opposite right-of-way, These addl-
tional spurs on two-lane highways
would produce trafc facilities al-
most equal to those of a four-lane
highway,

Many two-lane highways are bad-
ly In need of something to ease
the movement of trafle. This pro-
posed plan would entall a wise ex-
penditure of money at the present
time. Employment would be given
In the very flelds where unemploy-
ment Is greatest,

State Highway Departments conld
adopt the rule that slow-moving
traflic should use these by-passes as
located, thus permitting fast traffic
to clear. Drivers of slow-moving
traflic would welcome such an ar-

raongement,
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;l Conditlons have materially changed,
| Banks will desire, for eVery reason, to
[ return to a more normal lending poliey,
| This means a sympathetic attitude and

| & recognition of responsibility for his J

| proper part o the program of recovery
by the hanker as he passes upon and
meets sound credit requirements of
business as It awings Into and eon
tinues on the upward turn”

Public Confidence Returns
Direct information Indicates con
clusively that the banking situation is
showing definite and steady lmprove
ment, J. F. T. 0'Connor, Comptroller of
the Currency of the Unlted States, sald
In & recent address. He polnted out that
the dectded drop which has occurred In
money In ¢lrculation shows the publle
has largely ceased hoarding
|  On March 1, 1934, the Foderal Re
serve Board reported that the volume
of money in ¢lrculation amounted to
$5.355.000,000, which was a decline of

$1,077,000,000 since March 1, 1833 It
was a drop of $2.226,000,000, or over 29
per cent from the alltime peak of
$7.581,000,000 reached on March 13,

193%3. About one-half the decrease, It
was poloted out, reflected the return of
currency from the publie

Money In circulation declined rapid
ly after the reopening of the banks in
Mareh, 1933, and has contilnued since

to decline from week Lo woeek, “notwith. |

standing the increase In the demand
for eurrency arlsing from enlargement
of pay rolls and Increase in the volume
of retail trade " the Comptroller sald,
which, he added, “Indicates a continued
return of money from hoards as bank-
ing facilitles were reestablished.”
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(Continued from Last Week)
We next fought for and obtained
a cut of some $55,000 from bhe
general county levy A consider
able portion of this was also cut
from the road budget. This brought

about a more economical handling
of the road funds by the members
of the county court and the county
engincer, with the result that the
romds in 1932 were as well main
tained and almost as much new
road was built as in 1931 when a
much larger sum of money was
available, proving conclusively that
the roads in this county had been
costing us more than was neces-
sary.

The organization also made peo
ple tax-conscious so that consider-
able saving was made in loeal
school distriets. It also brought
about a more economical handling
of the tax payers’ money by other
county officials.

By the fall of 1932 the ever-
increasing list of tax delinquencies
was proof enough that further dras
tic cuts were necessary and the
hu-igot committee, com posed of
members of the ecourt and three
representative tax payers, began
the work of preparing the budget
with the full realization that taxes
must be cut to the bone. Many items
were fixed by statute and could
not be cut but salaries and item
that could be cut were cut until
$90,000 had been slashed from the
estimated budget us prepared by
the wvarious county officials. This
year the Tax League attempted
some other cuts but on account of
the good work done by the budget
committee the reductions in this

| case amopunted to tlﬂi}- a few thou
sand dollars. Individual members of
the League did some very good
/work in a number of school dis
tricts and substantial savings were
effected.

During the 1933 session of the
| State Legislature a committee from
the Grange and the Farm Union
met with the League every Satur-
day evening for the purpose of
| studying the wvarious measures pro
posed by the lLegislature. Recom
mendations were made on all mea-
| sures that affected the tax payers.
Two measures were passed over the
protest of the League. They were
the old age pension law and the
measure creating the non-union
high school districts. These mea
sures weare opposed because the
League believed they would mean
an increase in taxes and in this
respect the League was correct as
both the measures resulted in an
increased levy. It was estimated by
the 1933 budget committee that
£40,000 would be required to com-
ply with the old age pension law
and an item of $60,000 to make up

for tax delinquencies was also in
cluded in the budget. These two |-
tems were attacked by the Tax Re-

duection League and resulted in a
cut of $£40,000,

The non-union high
raised the levy from 7
in the non-union high school dis-
triect. Among the items listed was
one of $30,000 for emergency and
another of $15,000 take care of
tax delinquencies they expect
These items were vi-
gorously objected to by the League
but the law had given the non-
union high school board full author-
ity. The League then prepared to

hoard
mills

school
to 12

to

attack the levy through the courts.

In the meantime Attorney General
VanWinkle ruled that the non-
union high school bhoard must eom-
ply with the 6% limitation law and
this resulted in a eut of $8000
from the emergency fund. As this
was the main point of attack by
| the League, the suit was dropped.

As a result of League activity in

| Loague

‘summer

— —p— -

this County a direct saving of $100
for every $10,000 of assessed val
uation was made and if we added
to this the amount saved in bthe
State levy by the work of the
State Tax League sl the saving
in loeal school districts, together
with economies nwde by the var
ious county officials and tax-levy-
ing bodies ms a result of Tax
activity, the saving was
well over $200 for every
of nssessed valuation, So
has been the saving that al-
though only one-half the tax pay
ers are paying their taxes the mil
lage levy is less than in 1931, Had
the same amount of money been
spent in 1938 as in 1931 the
still paying
doubled
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Lisle Walker, Asst. Scoutmaster

An extraordinary meeting will be

held at the Kiwanis Club on the
elghth of June. All scouts and
their mothers are r'rllurnh'll to at-
tend this entertainment, part of
which is put on by Troop 220 of
Oregon  City An induction cere
mony will be held for the new
scouts, colored slides of camp and
hiking scenes shown, and refresh-

ments served, This **Mother's Night”
will start at 7:30

outdoor

program

Tonight's meeting will be
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Is God A Liar?
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SPECIAL NOTICE

School Distriet No. 48, Washing-
ton County, Oregon calls for bhids
on wood-——150 more or less
of No. 1 old growth fir. Delivered
by opening date of school. Bids
must elerk’'s office not later
than June 6, 1934.
,‘\lt]wn Haulenbheck,

. -

cords

be in

clerk.

c-27

Distriet
adv

WANTED AND FOR SALE

For Sale—Whit
old, b50¢

W. H

Leghorn pullets, 8
Ilun'f.
Phon¢

come

0416,

ench
Hart

Wee l- q
Sunday

filled at
adv

Have your preseriotions

PPeaverton Pharmacy.

-

Brown's

Mrs Shaver will conduct
for grade school
pupils, opening June 4, at her home

on Angel Street on

Bertha

classes

c26-27

|’«;r
Can
and

barn, cheap
IFruit

with
chickens

Bernard.

adv e¢-26-28

Rent—House
have cow,
garden, Chas

i_"ur Sale—9even weeks old Chester

White p'gs. H. L. Elsner. Five
miles west of Tigard on e d
Road; Phone Tigard 0252, p26-7
High School hoy, 15, wants work on
farm. Can milk. Good home ra-
ther than high wages desired
7176 8. W. Laview Drive. Phone
AT 1216 adv p-27

Wanted—Girl candidates for queen

Days" celebration,
July 1, 2, 3

of the “Happy
Hillshoro, Oregon,
and 4. Age limit eighteen to
twenty-five years, height limit
five feet eight inches, weight lim
it one hundred forty pounds.
Any Washington County girl may

hecome a ecandidate provided she
has a character endorsement from
three reliable people or from
some club or organization. Write
for information. Ed L. Moore,
Manager Celebration. adve27
Wanted—Anybody driving to and
from Portland each day phone

e e ————
Mrs. M. . Morse, Beav. 3716,
adv ¢-27

Strawberries—00¢ a crat-, you pick

I'ring container, Rt 2, Portland.
Y. Sato, near Bethany Proesby-
terian church, ¢-27-28

NOTICE '

Nide for stornge of school busses
will be received by the district
clerk for storage on any one or

all busses owned by school district
No. 48. Storage starting June 1,
1934 to June 1, 19856. All bids to
be in the hands of the district

Clerk not later than May 25, 1034,
Althea Haulenbeck, District elerk
adv

AT THE RITZ

Saturday, June 1, 2
CHAN'S GREATEST
CASE"

Mystery Featuring War
. ver Oland and Heather Angel
2-Reel Comedy with Harry Langdon
And News, Well Recommended

Friday,
“CHARLIE

Picture,

"

Mon,, Tues., June 3, 4, 5
“DUCK soUp”

With the Fu Marx Brothers
Groucho, Chieco, llnl']!n & Zeppo
A Spicy Concoction of Gags, Girls,

And Music
Selected Shorta
10¢ 1h¢

Sun.,

ur

Also

Adminsion, and

16¢

RITZ

10e,

THE

Admiasion,

COME TO

Beaverton Rebekah
Lodge No. 248 meets
the first and third
Tuesday evenings at
AP M Inthe LOOF

hall, Mra. Sarab

Chamberiain, nECTe

tary, and Mrs Marjorie Lewis,
N G p-tf
Goodrich Tires Battery Service
Accessories Gireasing

BOB JOHNSTON

Auto Truck, and Tractor Repairing
General Petroleum Phone 0103
Products Heaverton, Ore

e
-

McCORMICK-
DEERING
FARM IMPLEMENTS

General Repairing, Gas
and Auto Accessories

OTTO ERICKSON & CO.

i &

l'..lll..ll.........l.

Che Dregonian
Great Newspaper of the
Northwest

ARTHUR MULHOLLAND
Auto Route and Agency
Beaverton : Oregon

For information
regarding service or nuhucrlplionn.
PPhone Beaverton 7303

and office:
Second and

Residence
(Corner,

m
Hall m
- -
IREEEEAERANEEMEEERREDR

Model E 55
SHELVADOR
Has Additional Storage
Space Equivalent to Aver-
age 7-Cu. Ft. Box
See these Popular Models
On Display at
“THE FRIENDLY STORE"
Richey Hardware and

Furniture Company
Beaverton - Oregon
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