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Before you sell your WOOL & MOHAIR W

He pays the highest cash price
Headqguarters for WOOL TWINE AND BAGS, new and secon

HAY. GRAIN. FEED
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overhaul your Ford er

We will
- Chevro

overhaul rear axle ar
necessary for $7 labor

All work
guaranteed

FRUM

de g

reline transmission band for $2 50 labor

GANSLE BROS. -

HALSEY GARAG

.Autnmlihﬂ ;ang by

Ex perienced Workmen

Remember, we have a large stock of AUTOMOBILE ACCEs.
SORIES and parts and are prepared to supply your neels promptly,

Be sure to investigate our lines of TIRES before buying. Qg Prices
are attractive

Don't trust poor BRAKES on your car.
woid Brake Lining, the best on the market.

HALSEY GARAGE

FOOTE BRoOS. Props,

—

Garage

1gine for $20 labor
let engine for $22.50 labor

1 rebush springs and perches when We have all sizes of Ther-

Opeun until 9 o'clock
evenings

l'elephone 16x5

|
| -

As scon as the farmer repays the

loan or the Gorernmontl sells the

gocods an amount of money 18 de

Stroyed equal to the amount the® was

advanced. This, In all essentials, i»

the Edison commodity mopey plan,
More Taxes

VESTOCK

Jots and Tittles

(Continued from pages 1)

Rena Walker is home from Wash- |
ington. ]

Mrs. George Hayes visited Corval- |
lis Saturday evening, returning Sun-
day.

Cecil Quimby, who has steady work
in a mill at Toledo, was home over
the week end,

gon City, leaving their three children |
at Mr. Jackson's while they were
gone. l

|
|

Mre. Arlie Comminge will be the
leader.

Delora Wells is enjoying her va-
eation with ber grandma, Mrs, L
A, Pray.

Mre, George Workenger and ¢on
Keooeth attended Charity grange
Batarday.

“Most men will be Impressed by the
fact that it {avolves additional taxes,
additional cerps of political appoint
668 and a vast extension ef gevern
ment contrel over industry. If the
epeclal privilege of berrowing mon
ey without interest is really a boon
and is granted only to certain Eroups
of producers, the list to be ehanged
from time to time, somebody must de
cide who are to be the favered
groups, and whether that somebody is
Congress or Federal warehouse direc
tors who are subject te partisan ap
polntment and removal, the guestion
who Is to recelve free money will un-
doubtedly remain in polities and will
recurrently become of great moment
as election day approaches.

We kave heen
er weather,
is inaudible,

Examination for state teachers’
oertificates at Albany mext Wednes-
day lo Saturday,

hewling for warm.
Thie week the how!

HALSZY RAILROAD Ta'\rIE

PUZZLE OF WHY DEBT HELPS SOME

| North Bouth
No. 18, 11:37 . m. No. 17, 1215 p. m,
BUT HARMS OTHERS EXPLAINED = = ™ ivii::
| 22, 430 a m. 21, ll."lp m,
| Nos, 21 and 22 stop only if flagged,

.
SUNDAY MAIL HOURS

The delivery window of the
Halsey postoffice is open Sundays
from 9:15 to 9:45 a, m, and 12:9
to 12:35 and 9 to 6:15 p. m,

How a Debt Can Be Put to Work to Increase Earnings— |
Thrift and Loans Go Hand in Hand to
Aid the Industrious. Sk

The true use of debt in
remains something of a puzzle
very word “debt” signifies migfortune, while others merely fall
to understand the ways in which they can put a debt to work
for them to increase t g‘he Committee on Public
Education of the Am iati
taken in the following diseussion of
money to clear up these misunderst

Some people think that to imcur & | for the use of the money. He then |
debt at the bank is unwise, or a re- | credits Mr. Smith with the proceeds
flection on thelr business standing. | of the mote, or $495. When the note |

personal and business affairs
to many people, To some the

PAID-FOR PARAGRAPHIS

Admittance Here 5 Cents
a Line

A. F. Kirshman, dentist, at Hec.
tel Halsey Tuesday and Friday

This Is not the case where the debt

Delas Clark went to Eugene
took the civil
& position in the postal service,

here, with his family, the
“of the week.

Miss Beulah Miller
Miss Melba Neal

Saturday and Sunday.

ville, for about a week.

Eugens Kercher
Minneapolis, who h
in Brownaville for s
at C. C. Jackson's
Mr. and Mrs,

Farmers foel assured already

spring grain and hopeful of

service examination for

D, E. Skrivin of Salem, brother of
T. J. Skirvin, visited the Skirvins
first part

Among visitors at Albany from
here Monday were Mrs. H. M. Miller,
» Mrs. O. F, Neal,
and Douglas Tay-

lor.

~a ' A tree feil on Harry, son of
E, Zimmerman has had charge of |Mr. and Mrs. William Amon of

the road work at Shedd during the Brownsville, Mooday, at the Mac

incapacity of P. M. Freerksen, who Sawyer mill, badly injuring Lim,

got badly burt in a fall at the rock <A dirty and frail follow, wao

bunkers. * | looked as it the wind might sway
Charles Kirk and family of Athena |0im about and whose miod seemed

visited Mr. Kirk's brother Frank here
They had
been at John Harrison's, at Browns.

and_family, from
ad been visiting
everal days, were
Sunday. Monday
Kercher went to Ore-

good crops of all but the latest rown
that,

Mrs. 8. J. Cheooweth, Mrs, L.
H. Armstrong's mether, returned
‘0 her home at Oakland, Ore., on
No, 17 Sunday.

Mrs, Harry Commony’
Mre, Mable Brock, aud
wod daughter, fr
up Monday even

New potatoes have appeared at
105. a pound.& Green peas are
‘re comiog into town and struw.
berries are in their glory.

and

molher,
husband
om Albany, were
ing.

to be as wobbly as his body, ap.
peared in town Suuday. Marshal
Heclor gave him a feed at Dad's
«od Mam's restaurant and he
*ame back for mere but didn't pay
for it, He also wanted cigarets
and matches, A depuly sher 3
came om call and tenk bim (o Al-
bany, and further depouent saith
not,

t
o Expert Shows How Commodity

“Mr. Edison contends that his com-
modity dollars will be seunder than
gold dollars because ‘thers ia the
warehonse les the actual wealth, the
things we eat and wear and must con-
sume to live." At first, he says, only
a few basic commodities are to be ac
cepted, such as grain, cotton, wool,
rice, legumes, fats, flax and tobacco.
Manufactured articles, he warns us,
will not be satisfactory for this pur-
poss.
“It, then, a warshouse full of tobac
o guarantees the soundness of the
notes lssued agalnst it they must be
redeemable in tobacco. They are, In
fact, Federal Tobaceo notes. The plan
must provide In ltke manper for Fed
eral Flax notes and se on. Further-
more, there would have to be as many
different kinds of tobacco notes as
thers were grades of tobacco. Every-
one who used money In exchange
would need to have at hand the latest
market quotations on all products ac
cepted for storage, as they approached
In market value the established loan
value, in order to estimate the relative
values of different kinds of dollars.
Salt Cod Notes

“Bverybody would have to observe
carefully whether he had Grade A
Kippered Herring motes or Grade X
Salt Cod notes, If there was a strike
of bituminous coal miners be would
board Bituminous Coal notes. It thare
was a slump in cotton he would try te

is due in sixty days Mr. Bmith has re- |

every week,

Is contracted for legitimeate business
purposes. Incarring debt to live be-
yond one's income fis something no
thrifty persep would do, and careless
use of credit leads to extravagance
and disaster, but wise borrowing Is
&0 encouragement to thrift and in-
dustry,

The first function of the banker is
to encourage industry and thrift so
that a large fund of bank deposits
may be accumulated. This fund {a
often likened to a reservoir In whelh
Water is accumulated for community
nesds. The banker then loans from
this fund to those conducting the
business of the commuality.

The banker bases credit on what
are known as the thres C's of credit
=Character, Capacity and Capltal,
Character is an imperative business
qualification. Allled with character
is Capacity. Before making a loan a
banker takes fato consideration the
capacity of the applicant—that {s, his
abllity to earm through his bonesty
and his industry. Capital 1s a man's
worth in meney, merchandise, stocks
and bonds or lands, which may be
glven as collateral in security of a
loan to make it safe.

Let us consider the business trans-
actions of Mr., Smith, the storakeep-
er. He finds, with his business in- |

creasing, that he needs a larger 3tock
of goods,

Also, some of his custom-

"goodl which you purchase for that

|

(1t the amount we

celved payment from his customers,
and he pays the bank 3500. The
bank marks the note pald and returns |
it to Mr. Smith, i

It Mr. Smith's busiuess condition
were mnet sufficlently strong to war-
rant granting him unsecured credft the
banker might Say to Mr. Smith, “I want
to help you, but you will have to get
the indorsement of gour friend, Mr.
Jones.” Jones s known to the bank-
8r as a very rellable and respousible
business mau, Should he be wlilling
to help Mr. Smith he will write his
Dame on the back of Lr. Smith's note
and if Smith cannot pay the note
when due Mr. Jones wi.! have to pay.

In another case the baoker, still
anxious to help Smith, wight say, “I
&m willing to loan you up to $2,500,
but you must secure the loan with the

Good pasture to
and horses,
ble for eame,

Three

rent for eattle

Will not be responii-
J. D. Rops.

miles west of Halsey.

Oak and uh_;_ood for sale.
E S. Haves, Halsey

" Racing Hearts,”” the title of
the play at the Rialto tomorrow,
Suggests that somebody’s heary
may be In the race, 7Thers in a
shift, too in the comedy bill,

Old papers 5¢ a bundle at the
Eunterprise office.

Peoria Pointers

(Enterprise Correspondence)

amount
goods.”

and with some additional
Mr. Smith would have to

warehouse the mer

chandise used as ¢ 1
collateral {n such a way that |t might Lu‘g_hlou B‘,ne and h.‘ll’ &nd
be easily identifled through ware. | M?S.Gibbs drove to Sodaville Sca-

house recelpts as being the bank's [day and §pent the day,

property until the note fs ald. It .

Smith finally found himself u::mble to |, Mr. and Mre. Leuis Mason aad
PAy, the banker could sell the mep |¥ON went to Roseburg Saturday
chandise and use the proceeds to pay |4nd retarped Bunday, They vie.
the note. 1If the goods brought more | ited Mr. Mason, who is spendiog
than the amount of the note the bank [8ome time at the soldiers’ bome,

Would pay the excess to Mr. Smith;

re not enough the

Mr, and Mrs. Frank Smith are

The warm weather that commenced
Monday is also very discouraging to
the aphis, which had causpd some

misgivings.

ay visited the
r. and Mre.
8hedd Sanday
retoraed

Hatle Armatrong
ing elowly, sifting
dey.

Mrs. Harry Commons and fam.-
home of her parents
T. B. Sprenger, at

y and the elder couple
the visit Monday evening

is otill improv-
up a little each

The Missionary secisty of the
Christian chareh will mest at the
shuroh next Toesday at 2p. m.

the gold standard andg do away with

e ——————

Keep your vacation
pictures in order with
a snap shot book.

Small size ()¢
Loose Leat 75c

RINGO’S Diugstore

Botes and the ik
| for no new kin

e. In fact, it provides

collateral notes,

on bills recelvable

| pect

ers do not pay cash, and their ac- | bank Wwould look to Mr. Smith to | home after speading some time at
get rid of Cotten notes. Saupelh : g
Money Would Make Worse the ‘Consider, on the other Basd, e | SOU3!8 HT",;;.:"“&";;‘"',,:‘;’,},, 4 ‘°°‘J::t-'*'“":m- Coburg.
Evils It Aims to Correct simplicity aad definiteness of & gola Bis business, 50 he goes to his banker | 00 Loans Mrs. J. W. La Mar vieited wich
N dollar. All the world k v <0ans agalnst farm lands, called 3 :
;:::;::u what ts meant by the con g“;"‘;!"' b::'Iht. "'t:::;.::";f i’l‘: mortgage loans, are frequently made h']rld'l“‘hm.“ the college in Cor-
MEANS SPECIAL FAVORS vertibility of a paper certificate inte v B, In country districts. If Mr. gmitn, | v41he last Friday,
gold. All the world accepts the gold :1;:::2;:. ?::'m'!;h;.:::‘;;[::: jacking an {ndorser or suicient col Ralph and Floyd Wade and
. lateral or busin t ing, ow 4 b
AND lDD'TlON!L TAXES | ia exchange. Its value {s known in character and respomsibility from his g Al d:.b.l sh:n;?:hto:::::: their wives attended ehureh at
otvm market. It s readily tested, | observation of his cuuu: and from |5, rveage on it as security, Oakville Sunday might.
Would Opsn Way for Polltical Meg. | "t0Ted, preserved, divided, transport | the confidence “1_“ "09" have In| 7y, procedurs would be somewhat Mr, and Mrs. Stenson who were
¢d. Moreover, thers are the gold re Bim. 1f he Snde Mr. Smith's state different from loaning agalnst mer. . '
diing With Business and Compli- ferves, maintained for the very pur- | ment, and the progress he Is making, chandise. The law realizing the use. married 1a Corvallis, are home
eate the Conduct of Trade Pose of comversion and for mo other satisfactory he will be glad to con. ful place farm and home owners oo from Astoria, where they spent a
and Finarea #od available on demand. tider the best methed of loaning him eupy, protects them fr s special m few days, Mrs Stenson was Doris
¢ “From one of Mr. Edison's author | the needed funds. Ber. It says to the londer. {n ca“':" Brattain, They will make thelr
o ized statements, however, it scems Hew Monsy Is Leaned default on a mortgage loan, “You | howe In Corvallis,
The weaknesses of the Edison-Ford | that his plan does not provide for Money s lsaved by banks on (must give this ownar of land one Mrs. Stud] f
fommodity money scheme to abolish | Foderal Tobacco notes. Federal Fish | gopuioht notes, on Indorsed notes, on | year after serving notice that you on + Studiey of Astoria, whe

to sell his land to pay tne | VS Visiting her mother in Corval-

monetary instabllity, futerest charges 39 Matter WRet o ’“ﬂ;‘j‘l‘f!;":“""- ey O trade acceptances. Mr. | mortgage and redeen the debt” Thyy | 118 is spending a few days with
= | 43d speculation in farm products are deposits with ;'&‘.:’.T :t :a‘[”:" Smith may be told by the banker | s called the perfod of redemption, ber sister, Mrs, Brattain, near Pe-

Sxposed by William T. Foster, Direo | nis wort ge cartificates o & patk a1 | [hat. Becauee be has sufictent oney | Mr. Smith has still another methog | oris.

[ tor of the Poll . §age certificates to a nationa in Bis busiess and manages it well, [ opes to obtain funds from his banker, .

; of the Ack Voundation for | bank and there schanges it for Fed- | iy bony witl extend Bim credit with. | He bas old, say, a $500 bl of mer. | Mra. M. M. Fruit went to AL
i Economle Research, in an article in eral Reserve notes. They are Just like | o0 his putting up any security be- | chandise to _\,fr,'n,w,,b a dealer {p a | P1DE Saturdly to be gune soveral
| the Procesdings of the Academy of | any other Federal Ressrve notes. youd bls own word of honor, evi- | smaller community, who must gey | daYys.

| Political Bclence. He shows that the | “Very well. It there 18 Bothing more [ 400 .0a by his nete, the goods to his owna customers be. [ .
 Only result of the plan would be to | D2 this fn the much-discussed Edt- Lat us say that Mr. Bmith peeds a [fore he can pay Smith, Smity says to | . Mr. aod Mrs. W. B. Githens
| aggravate the evils it alms to cure ::"”':I'::.f":; eom;:odlty '“t;:’ DAt | mazimum emount ef $2.500 during | Brown: “It yoqu can’t pay cash give | " ° 'O Albany Tuesday,

f There is presented Merewith the first of e pu: ":"‘l;:" In?oﬂt:;fyn .“_' l+'h'.’ Bis busiest season and that the baok  me s ninety day note. I will discount| Will Shepherd and wite of Pert-
| of & series of articles, propared bY the | Bataon money 1y rrgllen 7 ol :1.1:0“:r":rt::n."? t;;:t sh;}rflthnu:‘hl ; |r vunhda;:r n;]n;-;:r.qis-“mah on it from | land, who Spent several days vis.
’Aumuu Bankers' Association, re | #old money, for it 1y gold meney.” B & e ad ad o m:f; P — .lj,",: rolnr:lnl 6 ‘De;r iting at Pine Grove, returned home
! viewing Mr. Foster's argument | mote for any portion cr sl of {his | want you to pay that h!.nter;lt 3 "n;r-' Monday, They came up for deco-
| The plan provides, Mr. Foster ex | THE THIRD cLASS gmount for any time up to slx months Brown agrees and makes his ninety | F4t00 day,

Fplalu. for government built, ewned | —_— To pay some bills he needs $ay, day note for $500 with interest 'a!"s Friday, June 15, the Peori
i and controlled Wareshouses, t6 which It was old-fashioned physiology | #500. He estimates that within sixty | per cent. M Smith takes this note | sahoe] -'“ R "
| Producers might bring basic commods the class was etudying. The thin | 987 Be will recelve from his charge  to the bank, which advances bim [piver a LB V08 plonic across the

ties ralsed oo American soll, on which | ular teacher had just eaill thore | CUSLOMOrs emough money to repay | credit for $500. When the bagk col. | 1Ver- A program will be Riven in
,m" wish te Dorrow money. A gor . angular teacher hac Just 24l there this amount. Ha therefors makes a | lects the mote from Brows aisety the morning and o besket dinner
| erament ageat would grade the pro | "OT® tWo classes of ekeletons—end.. sity day note. which tie banker | days later it recelves $507.50, 1ne | At DOON. Everyone is juvited- to

Aéﬂes
Ayers
“Racing

with

Richard Dix

RIALTO FRIDAY

Hearts”

Theodor.: Roberts

ducer's goods and hand him two
pleces of paper—a mortgage certif
cate and an equity certificate,
The Edison-Ford Plan

The mortgage certificats could be |
| exchanged at Any natlonal baok for
Federal Reserve notes up to 6o per |
cent of the average value of the goods
for the previous twenty-five years. |n
this way the producer would obtain o
loan of money wilbout incurring any
expanse for the use of the money and
be would still owan the gooda

“Hia equity certificate 13 his evi

]

| tkeleton and exo-skeleton

Agricultural Commission of the Amer

“An exo-

E J. Bodman, represantative of 1he a

“dlscounts”

at the prevalling rate of

added $7.50 belng the § per cent

come and foin in a g

i ood time,

. t, let us say ¢ per cent, d  te
akeleton is where the skeleton is on {nteres at, an rest charge for the use meanwhile

the outside of the skin like s turtle ” | ::::Tt’ ‘:l.ov’:f;:?lin:cs h"cP ;:?;-"'h's n1l' r;h.t Einﬁyimr e - - Will Robertaon sod wife, Mrs
. . rtle, ! ¢ ¢ t to | riod of the note. ] »- i ;
| ehe said, “and an endo-skeleton is | Mr. Smith's aceount! gix per cent Thess are the various ways fa Sll::”‘;):htl'hfr{k'. s H‘ubb.rd'
when the skeleton is on the inside of | ©8 9500 for sixty days 15 $5 This ' which the bank serves Its community | Tram¥o, Mrs. Edith Reb-
the ekin, like mine.” | @mount the banker deducts o the by placing, through loans, the acen- "_‘  and Truman and Jesse Crose
A ]H”'F et - < “What do | time the note fs made, belog the 'mulated thrify of the community at ’?'w"d.d the SOmmencement exer-
: p At do | imterest which he charges Mr. Smith | the dlsposal of business and industry, [C'%¢8  of the Eugene Bible univer.
you call them, teacher, when there's e —— : — [Sty Mouday evening, The Rob.
Some meat between the skeleton and Thf C__"f"ﬂrl“ﬂ ( h'”_‘ Urowera President Hardiog will celebrate ert®ons, QOross apnd M. A, C.
the skin " g little voice piped - '°‘~‘1ll;0hl£~.:a sold 2250 tons of our patiooal holiday in Portland, | Armstrong had 8i50 been at the
s 5 te c;ﬂp or ‘0 ¥2¢ & pound. Qr. graduation musjea] recitals Satur.

Good Advics for Bankers ‘gongeherries briog 11 cents. Are Torkey and Greecs in love? day evening,

| dence of ownership,” Mr. Foster says lean  Bankers Assoclation for the
| “He may tn. it, sell 1t or present It Eighth Federal Reserve District
At a bank as security for a loan He | says: “Every one of the more than
OF anyone to whom he sells It can pre- | 30,000 banks in the United States

sént it at any time within & year, to

gether with the exact amount of mosn. | o8

6y that has Been loaned, and receive | t©
| the gooda ::

"It the goods are not removed with-
fn ene vear the Goverament must sel
Bhem and thus get back the meney it |
Bas loamed This 15 to prevent an ac

cumulation of goods aad to make sare
! that the money will be solf canceling

ita

ba
ce
LT

reasonable returna frem thelr
ments 4nd ladbor

would make more mopey by helping

r oix and onehalf millicn farmers
make larger profits Tha banks
4 business interests of the cntire
uniry cannot make the largest prot
until the farmers as a whole have
iBvest
Phis includes ayary
ak, from the small ones in the
untry to the largest onmes iz ths
eat flnancial cepgiers.”

Thie

e
YELLOW PENCIL
D BAND




