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eaction vote of confidence

in Presidency of Lyndon B. Johnson

The financial community ex-
presses its politics in terms of shares
rather than ballots, Thus the initial
reaction of the New York Stock Ex-
change must be taken as a sturdy,
even surprising, vote of confidence
in the Presidency of Lyndon B. John-
son, The Dow-Jones industrial av-
erage climbed a record-breaking
32.03 points on Nov. 26, and on the
following day the market appeared

steady.

The U.S. government bond mar-
ket was firm on the first trading
day of the Johnson Presidency. The
sum of these phenomena is that the
business community, rightly or
‘wrongly, belleves that a Johnson
administration will be friendly to it,
just as it believed — perhaps to its
disadvantage in the case of this
year's tax bill — that the Kennedy

“administration was hostile,

The immediate stock market
reaction to previous Presidentinl as-
sassinations or illnesses was unpre-
dictable. As assessed by U.S, News
& World Report, the market turned
up after the assassination of Presi-
dent MeKinley and after President
Wilson's collapse, After the death
of President Harding in 1923 it held
strong, then rose, only to fall again,

The immediate upturn after
President Franklin D. Roosevell's
cerebral hemorrhage might have
been antleipated, as might the 32-
point plunge after President Eisen-
hower's heart attack, The sell-off
hefore the market elosed on the I'ri-
day of President Kennedy's assassi-
nation was 21.16 points in the Dow-
Jones industrial average,

In normal cireumstances, the
stock market is expected to antici-
pate political trends and to discount
them. Here's how the market has
reacted in the 16 presidential elec.
tion years since the turn of the
century:

Before conventions: Up 7 times;

Down 6 times; Little change 3 times,
Between conventions and elections:
Up 8 times; Down 4 times; Little
change 4 times. After elections: Up
9 times; Down 7 times.

According to N.Y, Times indices,
the greatest changes [ollowing an
election day in recent years were
these: in 1912 (Wilson elected),
market up 1.5 per cent; 1932 (Roose-
velt's first electlon), off 3.3 per cent;
1940 (Roosevelt's third) off 2.2 per
cent; 1948 (Truman’s surprise win),
off 3.7 per cent,

On the day following the elec-
tion of President Kennedy three
years ago, Nov. 9, the gain was only
slight. But the market scored that
vear's biggest rise to date on Nov.
10,

Viewed with a wider range, over
a year after the election, the New
York Stock Exchange rose after the
electinon of four Democrats (Roose-
velt twice; 1932, 1944; Truman, 1948;
Kennedy, 1960) and fell after the
election of three Democrats (Wilson,
1916; Roosevelt twice, 1936, 1940),
In the case of live G.O.P, victories,
stock market prices rose twice
(Coolidge, 1924; Hoover, 1928) and
fell twice (Harding, 1920; Eisen-
hower, 1956). A year after the first
election of President Eisenhower,
the market showed little change.

On the basis of these data, and
the performance after Johnson's ac-
cesslon, the market seems less Re-
publican-oriented than it is general-
1y believed to be. In all candor, there
is little necounting for sudden mar-
ket movements, which Bernard
Baruch has likened to “the migra-
tions of birds or the mass perfor-
mances of whole species of ocean
eels.” On one aspect the analysts
appear to be agreed: the selling on
the Friday of the assassination was
by the panicked public; the buying
on Tuesday, after the weekend of
worry and grief, was by institutions
and the Wall Street professionals.

Sneaky vaccines are at fault

Early this year, the number of
pneumonia and influenza deaths was
12,000 above normal for the time of
year,

This bit of information comes
from the U.S. Public Health Service,
It means, says the USPHS, that flu
vaccine as we now know i1, has

flopped.

Investigation of vaccinated per-
sons In Baltimore, Pittsburgh, Wash-
ington and Columbus, Ohio, proved
the vaceine to be no more than 25
per cent effective, This means, ac-
cording to a health service official,
that better vaccines are needed be-
fore general use is justified in costs
to the publie,

But this doesn't mean that the
companles who develop and manu-
facture the vacecines are at fault,
the same official sald. The difficulty
comes from the sneaky ability of the
flu virus to change its characteris-
tics in such a way that current vac-
cines no longer afford protection.
Last year's Asian flu epidemic came
from just such a maverick.

Drug [inns are now working on

a vaecine that will protect the pub-
lic from the maverick flu virus
Urgency {sn't as important as it
might be because Asian flu travels
In two to three year cycles.

The next flu epidemic isn't ex-
pected for at least another vear.

Quotable quotes

The demented mind of the as-
sassin who took the life of John ¥
Kennedy in Dallas is no different
from the mind of the murderer who
snuffed out the lives of four little
girls in Birmingham. — California’s
Governor Brown and Charles P, Taft
of Cincinnati, Ohio, in a statement
proposing nationwide candlelight
memaorial services Dec. 22 for the
late President Kennedy,

We would not do honor to owr
selves were we not to raise our
voices in protest at the proposal to
pay tribute to the late President of
the United States. — Comimunist
Chinese delegates 1o a peace meet-
ing refusing to take part in a tribute
to the late Presidogt Kennedy,
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Left-wing ADA — Lawmakers take

offers support Past votes seem to indicate Johnson nof
a doctrinaire man of either

to President

By Lyle C. Wilson
UPI Sta! Wrller

The left-wing Americans for
Democratic Action (ADA) which
was set up to maintain the prin-
ciples of FDR's New Deal, was
unjustly accused by this cor-
respondent of failing to remark
the succession of Lyndon B.
Johnson to the presidency with
an endorsing statement or other
comforting deed.

Not so, prolested ADA, and
provided the Washinglon bureau
of UPI with the text of an ADA
statement issued the afternoon
President Kennedy died and
Johnson was sworn in as his suc-
cessor, The text was as follows:

“ADA joins the nation in
shock at the horrible tragedy
which has cost the country a
great President and the world
a great leader. To Mrs, Ken-
nedy and her family we offer
rofound sympathy. To
President Johnson we extend

| our offer to vooperate in any

way which will help him carry
the burdens of his office in this

' troubled world."

That ADA offer of cooperation
was not exactly a thunderous,
21-gun salute to the new Presi-
dent. No doubt it was genuine—
If also subject to a qualification
that the cooperation probably
must he on ADA terms. John-
son will need all of the coopera-
tion he can gel.

Pick A Path

1t is not reasonable to believe,
however, that Johnson can drive
the Democratle donkey hoth
right and left at the same time,
John F. Kennedy could not do
that nor could Harry S. Truman
nor FDR. Soon, therefore, Presi.
dent Johnson will need to hoist
his colors and to call the roll
of his troops. Johnson's address
this week to a joint session of
Congress merely postponed that
difficult day.

There was something for just
about everyhody in the new
President's message. Its most
notable feature, however, was
the President's call and effort
for unity. If Johnson can unify
the Democratic party he will
have accomplished the almost
impossible. His magic probably
5 not equal to that task. But,
it any Democrat could do it,
Johnson would be the man to
make the party llons and lambs
lie down together.

Johnson's message had more
for some than for others. ADA
and  the  party  leltwingers
should be content with John-
son's pledge lo carry out the
Kennedy program with special
emphasis on the tax bill and
civil rights. Sen, Harry F. Byrd
(D-Va.) and his  economy-
minded associates found some
poodies in the message. They
were commitments o frugality
and a due regard for the sound-
ness of the U.S. dollar.

Merely Words

But these commilments were
merely words. The message,
overall, was In step with the
big spending Democratic tradi-
tion which, itself, goes back to
the late Harry Hopkins' recipe
for political success, Spend and
spend, Harry said, tax and tax
and tax and elect and elect.
It has worked well, so far.

The congressional budget bal-
ancers will await the develop-
ment of Johnson's program and
his new budget due in January
before accepling as substantial
the new President’s bellel in
economies in government, They
may [ind some comiort of a
negative kind in the fact that
Johnson did not  extend his
blessing nor his objectives to
the wide horizons bounding the
1960 Democratie platform.

On the many extraordinary
promises contained in that doc-
ument, the Demoeratic party is
a5 divided as it is on the best
publicized issue of civil rights.
But, il Johnson develops n ten-
dency to flinch away from the
platform, the Democratie lefties
will tend to flinch away from
him
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A wife has a reason lo com-
plain when her husband mails
her letter in his coat pocket.
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To a visitor a welcome usval:
ly is cordial and a cordial very
welcome.

All people hope to gel ahead
in the vear 1964 und a lot will
on the eve of the very first day,

October was all dressed up in
color with no place to go but
inte November.

PARADE HELD

PORTLAND (UPD Port-
land's Christmas season was
usherad in toaday with the an.
nual Fairy Tale Parade through
the downlown aress

The hour-dong parade, which
began at 9:30 a.m., was blessed
by clear. crisp wealher The
first such parade was held in
1420

By A. Robert Smith

Bulletin Correspondent

WASHINGTON — How could
Lyndon B. Johnson vote for the
federal Hells Canyon dam bill
but against the St. Lawrence
Seawsy? For civil rights bills
but against a strong cloture
rule to stop filibusters? For the
Bricker amendment to limit the
president’s treaty-making pow-
er but against curbs on his giv-
Ing ald to Yugoslavia?

While these past votes from
his Senate record are not real-
lﬁ contradictory, they reveal
that President Johnson is not a
doctrinaire man of elther the
right or left. Judged by that
voting record, he is more con-
servative than John F, Kennedy
but more liberal than Dwight
D. Eisenhower — more nearly
a middle-of-the-roader than eith-
er of his two predecessors.

He has shown liberal leanings
on such issues as public works
spending, aid to education, low
tariffs, civil rights, public wel-
fare and farm price supports
and other agriculture Issues.

He has revealed conservative
leanings on taxation and mat-
ters Involving government con-
trols over private industry.

His record is more mixed on
labor, housing and interna-
tional affairs.

He is outspokenly in favor of
strong national defense mea-
sures, including the American
effort In outer space which
some liberals have questioned.

As vice president, Johnson
had no voting record because
he merely presides over the
Senate without casting votes,
except to break a tie. So while
this record goes back 10 years
to cover his years of Senate
leadership, it cannot show
whether Johnson has changed
on any of these issues in the
past three years as he served
in the Kennedy administration.

Because he has traveled to
virtually every part of the
world as vice president, he is
apt to be more internationalist-
minded than when he was a
Texas senator who had to con-
tend with right wing neo-lsola-
tionists in his constituency.

And because he was put in
charge of the administration’s
effort to persuade business and
Industry o eliminate segrega-
ted hiring practices in order to
improve Negro job opportuni-
ties, he is likely to be more
sensitive than ever before to the
need for eliminating racial dis-

crimination through  pending
civil rights legislation.
L i st
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Columnist Pearson says Pres

As president, however, John-
son sooner or later will go on
the record, in his own words,
on what he wants to do, what
he wants Congress to do. But
for wluat.t help h&s past wtesm
represent as eposts to the
future of the ?lmohnm adminis-
tration, here is how he stood on
rz:lajur issues of the past dec-
ade:

Agriculture — for high price
supports and against Benson's
flexible supports; against reduc-
tions In conservation payments
to farmers and for increases in
REA loan funds: for the two-
ﬂr!ce wheat plan (favored by

orthwest wheat growers) and

for the program of sending
farm uses to foreign coun-
tries under public law 480.

Labor — for the increase in
minimum wage to $125 and
reduce the
bill's coverage; against efforts
to tighten ban on secondary
boycotts; against letting state
courts seitle “‘no-man’s land”
labor disputes; for the Kennedy
bill requrring disclosure of un-
lon welfare and pension funds
and for the labor reforms legis-
lation growing out of the Mc-
Clellan rackets investigation;
for requiring labor officials to
sign non-Communist affidavits;
against expanding unemploy-
ment ecompensation.

Health and Welfare — for ex-
panding Soclal Security to cov-
er medical care for the aged;
for Increasing public assistance;
for increasing Social Security
benefits and lowering the age
of eligibility for women and dis-
abled men.

Eduecation — in 1958 Johnson
voled against a bill providing
federal funds for public school
construction grants to the states
but in 1960 he voted for a pro-
posed $1.1 billion aid program
for school buildings and teach-
er salaries; for the National De-
fense Education act; for federal
Ioan funds for college students;
for federal scholarships; for
velerans educational benefils;
for the proposed Youth Conser-
vation Corps; against loans to
private or parochial elementary
and secondary schools,

Housing — in 1957 he opposed
increasing public housing but
in 1960 favored more public
housing; In 1959 opposed boost-
Ing urban renewal funds.

Public Works — for Hells
Canyon dam and the upper Col-
orado storage projects; for
granls to loeal communities for
such facilities as sewage plants;
for increased aid to alrports;
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left or right

for the TVA plan for Issuing
bonds to finance new power fa-
cilities; for the area redevelop-
ment program (over Eisenhow-
er's veto); against St. Lawrence
Seaway.

Civil Rights — Johnson pilot-
ed th the Senate the civil
rights bills of 1957 and 1960, but
in both cases by making conces-
sions lo Southern opponents
Erehost oyt favace by

rovisions favor v
liberals, s‘?;ch as “title 3" which
gave the Justice Department
authority to sue for preventive
relief in behalf of any Individ-
ual whose rights were threaten-
ed or violated; against giving
18-year-olds the vote; against
allowing a majority vote to stop
a Senate filibuster but favored
a slight change In the rules to
permit two-thirds of senators
present and voling to stop a fil-
ibuster; for home rule in Wash-
ington, D.C.; for Alaskan and
Hawaiian statehood.

Taxes — opposed all efforts
to reduce the oil depletion al-
lowance; favored continued ex-
clse tax on aulos; opposed in-
crease In gas tax: opposed at-
tempt to curtail expense ac-
count deductions in  1050;
against & $ billion tax cut in
1958 urged by liberals; oppos-
ed measures lo end passenger
and frelght transportation tax-
€5, In 1954 tax cut hill he favor-
ed boosting Individual exemp-
tions,

Federal Controls — agninst
the Neuberger billboard control
law In 1958; favored the tide-
lands oll bill providing for siate
control over off-shore oil re-
sources; favored natural gas
bill exempting independent nat-
ural gas producers from federal
utility control over rates.

Foreign Affairs — for recin-
rocal trade extension and
against repeal of peril point
section to protect infured do-
mestic Industry; for Bricker
amendment (in 1054): for the
Formosa resolution; for SEATO
treaty: for ald 1o Communist
sotellites as well as other forms
of foreien ald; for authorizing
President Eisenhower to use
force in the Middle East to
combat aggression if necessary.

Johnson voted for the ambas-
sadorial nominations of Clare
Roath Tuce and Charles Boh-
Ten, but opnosed the nomination
of Tewls Strauss as Seerefary
of Commerce, He jolned sena-
tors who voted to censure the
Iate Sen. Joe McCarthy of Wis.
consin,
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t Kennedy

a victim of vicious Dallas hate campaign

By Drew Pearson

WASHINGTON — If you study
the history of American Presi-
dents who have been assassi-
nated, you find that most of
these tragedies did not come
about through the fanaticism of
one man, They eame about be-
cause powerful influence-mold-
ers in the nation had preach-
ed disrespect and hate for the
authority  of the government,
and the man in the White
House who symbolized govern-
ment,

In the city where President
Rennedy was killed, the Dallas
News had long preached disre-
spect for the President. Its pub-
lisher, Ted Dealey, had accused
Kennedy of running the nation
as Caroline rode her trieycle.
On the dav the President arriv-
ed, The Dullas News carried a
full page ad berating Kennedy
in vitriolic langunge

It was placed by the “Ameri.
can Fact - Finding Committee,"
an unheard of committee and
signed by Bernard Weissman, a
thoe =aleamay. It gave s an
address, P, 0. Box 1792 —
Dallas 2.

President Kennedy obviously
did not know about this editor-
ial in advance. But he did know
that Dallas had attacked and
insulted Adlni Stevenson, that
Bruce Alger, the Republican
congressman from Dallas had
done the same to Mrs. Lyndon
Johnson: and that Dallas was
one of the most vitriolic cities
in the USA

Knowing this, Kennedy had
prepared a speech which in
mild and scholarly language re-
minded the people of Dallas
that “in a world full of frustra
tlons and irritations, America's
leadership must be guided by
the lights of leaming and rea:
son,"

TuE BU

“There will always be dissi-
dent voices heard in the land,"
he said, “expressing opposition
without alternatives, finding
fault but never favor, perceiv-
ing gloom on every side and
seeking influence without re-
sponsibility.

“But today," he said, obvi-
ously with Dallas in mind, “oth-
er voices are heard in the land
— volces preaching doctrines
wholly unrelated to reality. . .
which assume that vituperation
is as good as victory, and that
peace is a sign of weakness.”

Dallas's answer, even before
that speech was delivered, was
to shoot John F. Kennedy.

Arizona’s Answer

After that answer, Willlam R.
Matthews, a neighboring edi-
tor of the Arizona Duily Star in
Tueson wrote this editorial:

“The hatred - preachers got
their man, They did not shoot
him: They inspired the man or
men who did it.

“It was a carefully planned
assassination, . it looks as if
there were three assassins who
fired one shot each, because
three bullets appear to have ar-
rived simultaneousiy.

“1 was in Dallas last week at
a meeting of men from all over
Texas. | was discouraged and
alarmed over the violence of
the hatred expressed not only
against Jack Kennedy but at
Lyndon Johnson. . .the haters
and the name - smearers have
re:'ﬁ:od what they preached.”

e greatest monument the
American people can erect to
John F. Kennedy is a spiritual
;m\numcnl — the eradication of
uite.

“Ii we really love this coun-
try." said Chief Justice Earl
Warren at the late President's
bler, “if we truly love justice
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and mercy, il we fervently want
to make this nation better, we
can at least adjure the hatred
that consumes people, the false
accusations that divide us, and
the bitterness that begets vie-
lence,”

Gov. Pat Brown of California
and Charles Taft of Ohio, co-
chairmen of America's Consci-
ence Fund, have proposed that
in order to erect a spiritual
monument, men gather in cities
acrogs the nation in a candle-
light procession to pledge the
end of intolerance and to affirm
that such tragedy shall not hap-
pen in America again,

P:IN REPRESENTS MEDAL
WASHINGTON (UPI) — The

tiny lapel pin President Johnson

wears is a replica of the red,

white and blue striped ribbon

‘gum by holders of the Silver
tar,
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up Boardman
issue Monday

By Zan Stark
UP] Stafl Writer

SALEM (UPI) —The Oregal
Legislature returns to the Capi-
tol Building Monday to take up
the politically explosive Board-
man controversy.

The all-Republican state land
board, and the Democratic Sen-
ate and House leaders all have
urged approval of speclal leg-
islation to clear technical clo
on the state's title to the land
so Boeing's attorneys can give
their final endorsement o the

project.

The $4.6 million, 77-year lease
between the state and Boeing
for the 100,000-acre space age
industrial park in northeastern
Oregon already has been signed.

The state cannot back out.
Boeing has until Dec. 15 to de-
cide if it wants to honor the
document.

1f special legislation asked by
Gov. Mark Hatfleld is enacted,
Boeing's attorneys supposedly
would be required to certlly
that the state has authority to
lease the lands — and Boeing
would no longer be able to with-
draw from the contract.

it's another in a series of
crises that have plagued the
project since It was started
three years ago.

The 1961 Legislature appropri-
ated nearly $1 million. Another
$522.000 is needed now,

Hatfield proposed shifting the
project from the land board to
the common school fund. Law-
makers proposed shifting it in-
stead to the financially inde
pendent Veterans' Affairs
agency.

Howard Morgan, Ex-Oregon
Public  Utility Commissioner,
former Federal Power Commis-
sioner, and possible 1066 Demo-
cralic gubernalorial candidate,
blasted the project as “lopsided

. .one-sided,” and charged it
puts the state flat on its back
for a period of 77 years."

The polish which Hatfield had
worked so hard to apply to the
project began to tarnish.

Lawamkers read the bill
again, and balked al having to
ratify all the deals made o
creale the park.

Alty. Gen. Robert Y. Thorn-
ton sald "a grave question
exists a5 to the conslitutional-
ity of the proposed bill.

Two northeastern Oregon leg-
islators, Rep, Jack L. Smith, D-
Condon, whose district includes
the Boardman project, and Rep.
Clinton 1*. Halght, D-Baker, an-
nounced at a Portland press
conference Tuesday they would
oppose the project.

Warne Nunn, Hatfield's execu-
tive assistant, termed their an-
nouncement *political claptrap,”
and added “if these obstruction-
Ists were sincere they would
have ralsed these questions two
and one-half vears ago."

Hatfield continues to express
complete enthusiasm for the
project.

His colleagues on the land
hoard, Secretary of State Howell
Appling Jr., and Treasurer How-
ard Belton, have been less en-
thusiastie, but say it's too late
now to back out,

Senate Pregident Ben Musa
and House Speaker Clarence
Barton — hoth Democrats—con-
tinue to endorse the project.

It seems likely they have al-
ready polled the House and Sen-
ate and know they have the
needed votes,

It also can be expected the
Democrals will make sure the
issue is kept alive. If the Board-
man deal goes through and does
not immediately become a dy-
nomic industrial site throbbing
with activity—which it won't—
Nemocrats can use it politically
as a whipping boy.

However, if the legislature
does not approve the project,
the Republicans will be able to
point to its defeat—and claim
the stale was deprived of its

greatest Industrial oapnrtunil)'.
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