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Growth of pension funds noted in report

NEW YORX H-:-Ff;f — The
ponth = pumd persons
covernd and e assels of the na
tipe's variots peasion funds, both

eramental and private, has

the past 20 years, but it
will reach even more astronomiec-
al levels within the next 20, a,
recent study shows |

The 43rd annual report of the |
National Bureau of Feonomie Rr-|
search, In a section dealing with
the economic aspects of penslons, !
showed a grand total of 1022
million persons covered by pen-
sion programs of all kinds—fed-
eral, state and local, and prlunlei
in 1960. There were, of course,
many duplications. |
. ‘These plans hod assets of $105.2
billions. They Included the federal |
government programs, old 83{'.1
survivors and disability; railroad

retiroment, fedoral civil sorvice, |,

which envered 761 million indivi-
duals, with assot aceumulations of
6.8 Wilions,
State and local governments had
45 million individuals under the
nsion tent, with assets of $14.5
lllions; private plans, 206 mil-
Hons, and assels of $49.9 billions,
Growth Predicted
The Burean In its projections |
for future covernge under the |
state nnd local plus private plans,
excluding the federal pension set-
ups, would show an antleipated
rowth from 261 million persons
E1 1060 to 40.7 millions in 1980;

Cubans appear
to be replacing
Soviet troops

WASHINGTON (UPD) — U. §
officials said today that Cuban
armed forces appear to huve be-
gun replacing  Soviet combat
troops in encampments in Cubo

The Russians have been build-

| announced that $1,084,408.06 was

Van Dyke proves
himself real
triple-threater

HOLLYWOOD - (UPD - Dick
Van Dyke let Broadwuy to bo-
coma @ teloviglon stir and now
fnits hlnself & movie star as
well,

Triplethreat man Van Dyke
coulin't be happlec—or mote sur-
| prised

[y just plaln gpood fortune ™
savs Van Dvke “It's o quirk of
fate, that's what It ™

Mitdbedaced Al lose Solnted,
Noam Dwlie s thal rare star whiose |
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resort the studio

il after 1 saw
the picture 1 thought 1 could kiss|
off a movie carver because 1|
didn’t think it measured up to the |
play

“As a last
seithed for me

and sssety & preamid Becs ST Reger ¥ Murray, Skan Colt  “Thank goodness a lot of other
billlpn fn 196 o S193 hlues sosecer of basking and finance | people didn't fecl the same way.”
by L. ® B ate School of Busi- Top TV Comedy

The Bureau. whose stadr of o 0 Columbia University, re-|  Van Dyke completed “Birdie"
peasion systenss was directed by 5 last spring and went directly

s changes"
dace In the direction

taken by the flows of these funds, |

and e -5 ir <D

and more are in prospect. edy serios.

Within a 15-year span, as an | ywhen this vear's segments were
example, it found these changes wrapped up Dick was paged by
In the percentage of total assets | walt Disney to co-star with Julie
invested by state government re- | Apdraws in “Mary Poppins,* in
are recalled tirement systems in various types | which he s toiling this very

of capital: minute.

™ ! In 1047, cash and deposits were | “I'm in a jam now,” he said,
Jaishdagi_of Tollywood wore| 23 et Cent, in 196, down (o 1 | pacing his dressing room at Dis-
recalled  Wednesday night as | PTcents federal government so- | naw Studios, “It Iooks as il this
doseis ol tavh tivned out: 1o see | curitles in 1847, 706 per cent, in | pieture ig going to run longer
the motion pleture “Cleopatra’ in ! 1961 dovn (o 30,1 per cent: state | than we anticipated. That means
one nf the largest funderaising|ind local government sccurities, | 'll have to split my lime between
premieres in history, 204 and 138 respectively. the movie and my TV show.”

Mote than $1 milllon was col.|  Mortgages Rise Sharply Ona A Year
ected in the bonefit for the Lo | Corporate honds had risen from| Van Dyke has signed a five-
Angeles Music Center, Sents snld|“-2 per cont in 1947 to 87.9 per | picture deal with Columbia, but
at 250, but many contributions | cent by 1061; corporate stocks | will be forced Lo make only one
were made beyond the Lg,u.mmlimm cight tenths of one per cent | film a year during his hiatus
capacity of the sold-out Pantages |0 26 per cenl; percentage of | from the video series,

Thenter, mortgages had blossomed from|  Additionolly, he has been

During the intermission for the | 11 10 118 per cent; other assets| swamped with offers to make
pleture, actross Rosalind Russell from six tenths of one per cent | pictures for other companies,

, [ to & per cent. Overwhelmed by his success in
ralsed for the music conter, as-| The changes In portfolios of cor- | Hollywood, Dick walks around
suring that construction of the | porate non-insured funds followed | most of the timo with a slightly |
conter theater, one of three, can|d Similar pattern, except that | wacky grin on his. face.

back (o churning out CBSTV's
“The Dick Van Dyke Show," one
of television's top situstion com-

Lavish days
of Hollywood

0 il - —

begin this year, It is the only
one not yet fully (panced.
The $25 million music conlor

their corporale bond investments

“I cume out here figuring I'd

rose only slightly, while corporate | have one season on television and
stocks went from 158 per ccnt|then go back to New York to

L e s g T T e AL LTSRS

for the performing arts is being|'0 363 per cent. [
built on the crest of a hill that| The effect? |
overlooks the Los Angelos Civie | *'We conclude thot publie and |
Center. About hall of the total | private pension  aceumulations
cost is being underwritten by the | have gradually come to maoke an
county of Los Angeles while the | important contribution to the more
rest is belng raised by private | efficient  allocation of resourecs

contributions,

The music center building fund
committee is headed by Mrs,
Norman Chandler, wife of Nor-
man  Chandler,  president  and
chairman of the board of the
Times Mirror Co.

The Chandlers attended the pre-
miere as did their son, Otis Chan- |
dler, publisher of the Los Angeles
Times, and his wife,

g now low-lovel anthaireraft in-| Big gain nO'I'Ed

stallations in Cuba to supplement
SA2 surfnoe-to-nir missiles which
they began placing in Cuba lnst
August and which are still there.

The Soviel units also have been
reloeating some of the 24 SA2 in-
stallations on  the island, ap-
parently for belter protection of
key areas,

These {octs, gleaned from U8
sottrces, provide now bits in the
total pioture of Soviet military
strength in Cuba which, though

“thinnod out," Is still an integral |

part of a formidable militacy cap-
ability there,
The relatively recomt movement

of Cuban military personnel into |
Russian enoumpments fs part of |

the evidence that led the State

Department  Wednesday o an- |

pounce A “thinning  ow™  of
Sovied combal forces

The first reports of these Cu:
ban replacements  were
newsmen on an “olf-the-record"
basis, but sulsequently have been
confirmed by a number of US
officials without this restriction

The Btate Department declined
to say how many Russian com-
bat or noncombat troops It e
Heved had left Coba. There were
21,000 to 22000 on the island st
the helght of the October crisis,
including 3000 to 6000 in com-
bat groups,

(Cuban exile leaders in Miami
disagreed with the State Depart-
ment's report. They said there

were maore Russian troops o
Cuba now than ever),
The Russians withdrew their

“offensive™ woapons — the inter

mediate and medium-range mis- |

giles and long-range bombors —
Inst fall. But troop withdrmwls
minew then have been gradual and
the Russinng have been training
Cubists, Sinee the offensive mis
siles  Teft, Cuba's  military
Mrength may have bedn in
erensed ruther than decreased,
many officials believe.

given |

by U.S. air
freight industry

By Jessa Bogue

UPI Staftf Wrlter

NEW YOHK (UPLi=Any portion
of the highly competitive trans.
portution industry which records a
2 por cont volume gam i one
yoar would seem to be sitting
on {op of the world

1|| A sonse, one ]\:li"ii"lli-‘lr Rroup
in the freightcorrying  services
does operate  high  above  the
earth, and it is the one which
showed the gain last year: The
| air freight industry.

Dun's Review and Modern In
dustry, in a full-seale review of
the transportation imiu.-ilr_\- in its
| June lssue, notes that air freight
has shown a long, steady rise and
offers a total distribution sales
package, hut its biggest problems
still are on the ground.

The US. air freight volume
jumped by one fifth in 1962

5559 million ton miles; but the |

Lamount of freight carried by

planes, neeording to International
| Alr Transport Assoclation fgures
quoted by Dum's, was only one
| potnd out of every ton carried
by all carriers

Robert W, Prescolt, Flying Ti-
ger president, reported a net prof.
it ool L2801 in 12 and sald
he was “optimistic™ that his com-
jaeny will carry into coming vears
e improvements shown [or this
year.

But he recognizes that prohlems
temain for the industry; the es-
tablishment of a realidic rate
striicture, and the tre
rele for the air cargo \
part of an integrnted transports
U system, which would combine
moe than one foem of trinspor
tation providing lower rotes amd
| aster movement of goods

through the moechonism of the
market place for long term
funds, the Bureau report suid,

Guest speakers
due at church

Special te The Bulletin
PRINEVILLE — The Prineville

audition for another Broadway
show"” he said. *But once 1 saw
what & good series we had 1 be-
gan to relax a little bit.”

New business
names assumed

Several assumed business
pames and one business relire-
ment hiave been filed recently in
the county clerk’s office.

Mr. nnd Mrs. N. J. Donat, 429
S 1ith Street, Redmond, filed an
assumed business name for a Red-
mond Taxi Company. Also in Red-
mond, Hirman G. Seurlock filed

Communily  Church will have
guest spoakors the next three Suns
days, in tho absence of the Rev.
David V. Abbott. He amnd his fam-
ily loft this week for o vacation
in Balboa, Colif,

The Hev. Fdward Paltevson, di-
rector of the Santiam Lodge, will
be the speaker June 23, with
“Samson’'s Wenkness” as his sub.
joot, Bofore coming to Santilum
Lodge more than a year agoe, Pat-
terson was pastor of the United
Presbyterian Church ot Shodd

ther speakers will be Ron Kri
por, Madras, on Jume 30, and
Stephen R, Welsz, Loog Island,
N.Y., on July 7

Krizer is & Gldeon representa-
tive, Welsz is sotving the Reds
miond  Cumminity  Preshyterian
Church as summer yoith adviser
His home is on Richmond Hill,
netr the 14 World's Fiair grounds
in New York

an assumed business noame  for
Ben's Shell Service, |

Keith H. Parkinson and Donald
W. Sawyer, hoth of Redmond, |
have filed an assumed husiness
name for a general contracting
and exenvating business under the
name of Central Contractors,

In Bend, Omar and Thelma
Strout, 168 Greenwosl, have filed
nn assumed business name  for
Strout Automotives

A notice of vetirement of busi-
ness was filed by Wilbur Hawes
Durfee for his business, Voleanie
Products, The business had been
a producer of building stone.

DIVORCE SOUGHT

Myrtle 1da Gardner has filed
suit for divoree
Ells

against Frank
wth Gardner. They were
ed Oct. 23, 17, in Boise,
There are no children or
roperty rights to be settled
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Treatmant for
King Public . . .
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BUY NOW!
SAVE NOW!

OVEN TEMPERATURE CONTROLS — Make cooking mors en.

*149”

loyable with a new Hot
poirt Range . . . The
latest in features and
designed for the utmost
in eocking perfection.

With Trade Only

Hotpoint Upright Freezer|

* COMPACT ONLY 28 INCHES WIDE » HOLDS 341 LB, Hel-
point Freezers will pay for themselves .

food budqet by buying
specials  and  quantity.
Plus the convenience of
having a large food sup-
oly right I your home.

THIS WEEK HAS BEEN DESIGNATED “HOTPOINT NATIONAL SALES WEEK”
Support Insures The BIGGEST

Hotpoint 30" Range

* FAMOUS CALROD HEATING ELEMENTS

518900

R ¥ A AT 57, s

FRI. & SAT. ONLY!

P AR ORI ¢ S TR TO ¢

3 CYCLE AUTOMATIC WASHER

fabulous new fibers and finishes properly, it is necessary

the answers and fea.
tures to solve thess
problems. Come in to-
day and see this all.
new 1963 Hotpoint

graes 193"

SPEED FLOW ELECTRIC DRYER
® WRINKLE-FREE DRYING ® AUTOMATIC
SELECTION — Don't let the weatherman stop you from
doing your laundryl With a Hotpoint dryer you ean dry

saves you valuable
time, too — gives you
more free time to de-
vote to your family.

145"

* AUTOMATIC [§ = ONLY 28" WIDE e 50 LB,

e DIAL SET DEFROSTING — Hotpaint Space-Age refrigerators
are designed exira
4 convenience, rh“']"

storage performance,

clean ablly, greater de-
: Iity, See a New
It Refrigerater
& Todayl
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With Trade Only

a S,

Hotpoint Dishwasher

® CONVERTIBELE MODEL . .

-« Sav on the family 3 each year — the equiv.

alent of 28 B.hour days
added to your life each
year — with a Hote
point dishwasherl Sani-
tizes your dishes to
help protect your fam-
ily's health,

525000

REDMOND

REDMOND HARDWARE
640 West Evergreen

Phone 548-2213

MADRAS

H &S FURNITURE

329 5th
Phone 475.3230

BEND SUPPLY CO.

922 Bond
Phone 3821721

SALE OF THE YEAR!?

® WRINKLE-FREE WASHING @ UNDERWATER LINT :_
FILTER. Today laundering is a sclence. To care for the |

to apply various techniques and skills, Yes, Hotpoint has

HEAT ||

clothes when it's raining, snowing or freexing, This dryer ||

Hotpoint Compuct Refrigerato |

FREEZING COMPARTMENT '

. PORTABLE TODAY,
BUILT-IN TOMORROW @ FRONT LOADING WITH
ROLL-OUT RACKS — You can save more than 225 hours |
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