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Little Talks on Banking
Certificates of Deposit

A certificate of deposit or XD as It Is mluu’mn
called, In & cortifiento lwued by & bank cerdifying that o
cerinin sum of money has been deposited in the haik
poynble Gt w cortaln person, 1t boars the hank's proaise
o pay to the lognd holdley this sum on veturs of the coee
Ullcate propecly endorsed.

These corthibecates uig drawn I twa dillesant ways,
payuble eldiber on demund or ot & sinted thoe In the To-
tre. Thve drawn payable on Qe may be cashed
st any e sud do not deaw fiterest,  Thise drvn on
e bear mierest ol o certaln rete 50 lelt for the thmp
rpockfiode unmaliy & porlod of even naalhis,  They do hot
denw bnterest undess lere for the full thue spegitied and
do not deaw interest sfior malwdty unleds ronewed,

A detinpd eertldopte opreites as 8 baak deaft oe
cashiler's eflieck and when propeely endorsed, and the
hodder bdentiied, ean e casbiad st banks olhor s the \
v of besue. A e cortificata doos  uwot  pesossarily
operte In this manner for the bank sscrves the right
fo yolase payment unill maturity, K s unpsaal for o
Lank to refuse to honor & tnwe cortiflcate whon presented

. and i general they have the saue propertios nn'umn

p-nhla on derand,

A centiiioate of deposit Is gonerally Iwued when o
suin of ey Wto be left inviect untll the ontivre nmount
s withdrawn,

Time cortificaton alford a safe and ovealent way
for deawing Inlerest FOur savivgs,

THIS BANK PAYS 4 PERL CENT ON TIME (ERTIY -
ICATES IF LEFT FOR A YEAR

Deschutes State Bank

REND, QHEGON

ennyon, allegod to he uysod in viols- |

Into thalr new quarters next weel
The ballding Is & handsome gtructurs,
of coloninl patiern, Btied with all
mwodern convenionces, The enmll
ment in the La Ploe smhools this year
Is thirty.ive per ceont greater (han
| wver before, and as soon as the new
bullding s octeupled, 8 new teacher
will be pmpleysd to ald the present
staff of Instractors.

DEATH OF ELIES DE ARMOND,

H. B, s Armond was ecalled

Portland Friday night by the dea‘h |
of his father, Elles De Armond, which |
De Armond )
Paxs and
was 50 years old st the time of hia

ooeurred that day. Mr.
was & resldent of Grants

death

| nearer Bisters,

HELD FOR GRAND JURY,

At & hoaring before Jusilice Eas
tes Monday aftornoon evidence was
produaced which led to his holding ¥
8. MeCabe in 31000 bonds for the

With his wite, who survivos | grand jury which meeta in December,

him, he vigited his son Iu Dend last | MeCabe Is charged with the theft of

Bnnmer,

A large quantity of

& sum of mosey from Fred Buck.
e —

Heating Stoves to

select from, among them the

COLE'S AIRTIGHT

which will make » remarkable saving
in your fuel bill,

Bend Hardware Company

THE COMPANY THAT PUT THE
S“WEAR" IN HARDWARE.

B FERRILL Prealduut E. M. LARA, Gashlor
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OF BEND,

‘Il?e First Natnonal Bank

BEND,OREGON

not agree with the facts in the matter
of the wmiate isx For thk present
vear, it s pointed ou, the high scheol
tax was two mills, ralsing $20,887.61
while the present budget provideas
only $§13,289, With no record of the
expenditures 1t |s Impofsible to say
whather this s vw.n:h hut it would
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Banking Revolutionized

in twelve of the principal gities of the U. S.

wer of the
Banks to issue currency is almost unlimited:
gurrency is now printed and may be
tained at any time by Member Banks.

ber of the Federal Reserve Bank of San Fran~

benaflit of this new law.

\\'e will be plessed 1 give full particulars us 19 the
other advantages aod safeguprds of this lsw, in
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