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THE BANK GUARANTEE
PROPOSITION.

The Peerless William trom the
Valley of the Platte isconsuming
a great deal of time in his speech-
making tour of the country for
votes, in the advocacy ot hisplan
for the guarantee of bank depos-
its and he is doing it in the same
smooth, suave way that he han-
dled the 16 to 1 theory during his
first campaign for the presidency.
Some of his followers, however,
who are going about doing the
spell-binding act from the
stump for the good of the cause
are not so smooth. For instance
one G. F. Wililams who hails
irom the state of Massachusetts,
the hub ot the universe, and who
wears the title of “Hon" isgoing
about the country tooting his
horn for Bryan and the guaran-
tee proposition, made the asser-
tion, in a speech delivered at Mc-
Minnville recently, that banks
loaned four times the amount of
their deposits, and that instead
«of being satisfied with a reason-
able interest, say 6 or 8 per cent,
they by means of such heavy
Yoans make twenty-five to thirty
per cent on their deposits.

A gentleman present who was
considerably staggered by this
wild statement, felt enough in-
4erest in the matter to make a
little investigation of the condi-
tion of the ten banks doing busi-
ness in Yamhill county and he
has furnished some figures that
make interesting reading for any-
one who is interested in the dis-
cussion ot this subject.

This is what he found. The

First National Bank of McMinn-
ville has ted in capital,
surplus and profits, $102,706,
with deposits amounting to
$500,427 and loans amounting
40 $424,980; McMinnville Na-
tional, cap. &c $108.019, dep.
$451,200, loans $438,109; Bank
of Newberg, cap &ec, $55,221,
dep. $189,188, loans $186,324;
First National of Sheridan, cap.
&ec, $35,945, dep. 165,981, loans
$178,252; First National of New-
berg, cap &c $26,600, dep. $149-
559, loans $178,252; Bank ot
North Yambhill, cap &c, $21,000,
dep. $91,975, loans $57,666;
Sheridan State, cap. &c, $16,-
385, dep. $24,783, loans $30,-
482; Bank of Amity, cap. &c,
$11,986, dep. $49,020, loans,
$35,821; Bank of W. A. Howe,
cap. &c, $11,785, dep, $48,618,
loans, $51,794; Bank of Dayton,
cap. &c, $6,386, dep. $47,949,
loans, $31,271.

These figures show that the
ten banking institutions doing
business in Yamhill county, rep-
resented with capital, surplus
-and profits combined amounting
to a total of $396,033, and hav-
ing deposits amounting fo
$1,718,740, are not loaning
“‘four times the amount of their
deposits,” but in fact areloaning
$1,595,850 which is $122,89%0
less than their deposits.

So far as Yambhill county fig-
ures in the banking world theab-
surd statement made by the man
trom the hub is entirely false and
misleading and the same condi.
tions, no doubt, largely prevail
elsewhere. Such random asser-
tions only tend to prejudice the
public against the banks and not
only do no good in the end but
otten work a decided injury to
the business interests of thecoun-
try.

A prominent writer for the Chi-
cago Tribune in discussing this
question of the gnarantee of bank
deposits says: ‘‘If there must be
any insurance at all it should be
of loans and not of deposits, for
the loans are the only guaranty
of the deposits, aside from the
capital and surplus, which is only
a drop in the bucket.
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of bank loans. Mr. Bryan'sideas
it followed out totheir legitimate
conclusion must mean a tax on
the debtors and not on the cred-
itors. If the banks arecompelled
by law to insure each other’s de-
posits they must of necessity pro-
tect each other’s loans.

The burden would fall inevita-
bly on the people who wanted to
borrow money and not on those
who had money to lend. Mr.
Bryan's scheme, if adopted,
would involve an increase rate
of interest upon every small mer-
chant who needs the money to
carry his stock and upon every
wage earner who attempted to
capitalize his future effort by se.
curing a house or a farm on pay-
ments based upon his daily earn-
ings.

“It is strange to me the wage-
earners of the country do not see
the inevitable result of the Bryan
plan for the guaranty of the
bank depositors. If his deposits|
are taxed to provide a guaranty
the banker must make good on
his borrower, and the only loser
by the transaction must be the
man who needs the money and
not the one who has it,

“The situation in 1908 is much
like that of 1896, Mr. Bryan
then held out to the allurement
of the tarmers and the mortgaged
classes generally the bait that
they could pay off their debts in
silver at 50 cents on the dollar.
He forgot that the wage earner
would surely be paid at the same
rate, so that the wages of the
country, which are the founda-
tion of all prosperity, would be
cut into two parts by the opera-
tion of his panacea.

“The same thing is true of the
insurance of bank deposits be-
yond all question. Theinsurance
of bank deposits would finally
rest not upon the borrower. The
tax in the long run would be lev-
ied upon the man who needed
money in his business, apd he in
turn would have to make good
by a reduction in the wages of
his employees.”

Christian Church Dedicati

The Christian Church of our
city is very happy in being able
to provide for every dollar neces-
sary to litt the financial load, in
good subscriptions and cash. Al-
most all ot the money has been
raised within the membership.
However several friends of the
cause have given liberally. $1400
was needed to enable the church
to dedicate their splendid $3060
property to the service of God.
In a short time $1425 was sub-
scribed under the management
of Navis Errett, who proved him-
self a master ot the situation.
The choir furnished special music
and congregational hymns.

Mr. Errett preached two excel-
lent sermons at 11 a. m. and at
7:30 p. m. Dinner was served in

| the basement with very enjoy-

able social features. At three p.
m. after the sweet and solemn
communion service Evangelist
W. T. Matlock preached a grand
sermon concerning this ordinance
of the church.

After the evening sermon Rev.
Errett formally dedicated the
house and grounds and the dedi-
catory prayer was offered by the
pastor. Three new members
were gained during the day.
Thus closed a very full butenjoy-
able day in the house of God so
recently built.

OxeE WHO WAS PRESENT.

Dundee Item.

Mrs. Marie Myers died at
her home on Monday, October
19, 1908, She was born in Ger-
many March 10, 1841. For the
last sixteen years she has lived
at her home on the Dundee Hills,
where her husband died several
years ago. Her illness beganear-
ly in the spring and she has suf.
fered constantly since, but ber
sweet, patient manper of bearing
great pain has endeared her to
every one. She was a kind neigh-
bor and loving mother and will
be greatly missed by all who
knew her. Besides her friends

her death. The family cox
ot Mrs. Woisky, Mrs. H. B. Pow-|]
ell, Mrs. Annic Gagelmann, of

home of Mrs. Woisky at Dundee,
Chah-h- Center Items.

east side of his residence.

a coat of paint to his residence
which wonderfully i improves the
looks.
The protracted meetings coms-
menced Sunday at Chehalem
Center. Hattie Griffin and Ed
Smith, both of Portland, are as-
sisting Rev. Mills. A hearty in-
vitation is extended to-all.

Miss Miller, of Portland, is vis-

of W. R. Carter.

Mrs. John Crater.

Mrs. Josie Ellis is assisting
Mrs. H. C. Johnson with the sick
for a few weeks.

A fine baby boy arrived at the
home of Mr. and Mrs. John Per-
ry Saturday evening October 17.

What Are Your Boys and Girls
Reading?

Ti:cy are bound to read some-
thing. They will read trash un-
less you give them something
better that is equally interesting,
Try The Youth’s Companion.
There is plenty of adventure in
the stories and the heroes and
heroines are of the realkind, ﬁnd-l
ing in the line ot duty opportuni-
ty tor courage and unselfishness.
More than 250 such stories will
be published in the 52 issues of
the new volume for 1909. There
will be fully as many articles,
sketches and reminiscenses, to
impart useful information in the
most agreeable way, familiariz-
ing The Companion readers with
the best that is known and
thought in the world.

Full illustrated Announcement
of The Companion for 1909 will
be sent to any address free with
sample copies of the paper.

The new subscriber who at
once sends $1.75 for 1909 (add-
ing 50 cents for extra postage it
he lives in Canada) will receive
free all the remaining issues of
1908, besides the gitt of The

entitled “In Grandmother’'s Gar-

den,” lithographed in 18 colors.
TrE YouTH's COMPANION,

144 Berkeley St. Boston, Mass.

Real Estate Trausl’nrl.

J E Smith & wfto Henry Mohr-
dieck; 40 a in D D McCann dlc in
t 2 r 5; $500.

Charles Johnson et al to W B
Streeter & E E Morgan; 200 a
in Wm Doughty dicint 2 r 3; $1

Daniel Wacheno (heirs ot) to
Raymond Walter; 140 a in sec
12t5, r8and sec 31 t 5 r 7T;
$788.94.

Mary Williams et al to Wal.
lace McCamant; 120 a in sec 20
t5r8; $270.

Notice of Final Settlement.

Notiee is hereby given that the undersigned,
administratrix of the estate of D. H. Karney,
deceased, has filed with the County Court of
Yamhill County, Oregon, her final account as
such administratrix of sald estate, and that
Monday the 7th day of December, 4 D, 1908, at
the hour of ten o'clock a. m. of sald day has
been fixed by seid court as the time of hearing
objections to sald final account and the settle-

and neighbors she feaves il ',"
must mean the equal insurance |daughters and one son to m

Bloomington, Illinois, and Mr.|
William Meyers, The funeral is|
to be held at three o'clock at the|

BnonElluu having an addi- heermd.
tion of three rooms built on the|#nd

Mr. Hodges has recently added |~

iting Miss Bunford at the home|

Companion’s Calendar for 1909, |

me uthoﬁulh-d uwlh
ltcutmlnquhﬂﬂuudm-
ents Bright’s disease and diabetes.
or sale by C. ¥. Moore.
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See the New

Heating Stoves
Rayo Lamps
- Oil Heaters, &c

‘Migs Blanche Davis has been)
sewing during the past week fotJj 2 WOU”! J‘

" Hardware Store

E CARRY a complete

and up-to-date stock
of Hats at popular prices.
Give us a call.
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Wrs. Laura Willer

Opp. Bank of Newberg.
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King & Bennett
Hardware Co.
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Have you seen our

HEATING
STOVES

We have over 25 dif-
ferent Sizes Styles
to select from.

Our Prices Are
Right

First & Washington Sts.

C. B. CUMMINGS & CO.

Paints, Oils, Glass, House Furnish-
ings, Wall Paper, Carpets, Lino-
leum, House Painting and Hard-
ware.

We have a large line of Souvenir
Postal Cards and make a specialty
of Hand Burnt Leather Postals ex-
ecuted to order.

Newberg Oregon

DIARRHOEA

There is no need of anyone suffer-
la' with this disease, for to
lqnlckcunhhonlynecu—

| § sary to take a few doses of

Chamberlain’s
Cholera and
Remedy

In fact, in most cases one dose is
sufficient. It never fails and can be

of saving the lives of many children

each year.
In the world's history no medicine
has ever met with greater success.

PRICE 26¢. LARGE SIZE 50e.

Plumbing! Having Eyes

They see not, unless they are

Give us a chance at that properly fitted with glasses.

new home. We would like
to put in those Bath Fix-
tures, Etc., and do your
plumbing.

S. W.POTTER

Is the the man to see about it

LET US FIGURE WITH YOU.
Watches, Clocks, and a full line

of Silverware for the holiday
Clemenson & Evans

i

We are selling lots of

ment thereol.
Date of first publieation Is October 22, 1908,
last Nov. 19, 1908,
MARTHA E. KARNEY,
J\dnlnlstrllrl: of the estate of D, A. Karney,

( C. BRYANT, attorney for administratrix.

Au Insidions Danger.
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disease and before the victim real- |
izes his danger he may bave a fatal :
malady. Take Foley's Kidney'

Crush and mix in feed or sa

For sale by F. H

www&mmm

One of the worst features of kid- | &
ney trouble is that it is an insidious '

Rlbbons,Laces
AND

' Embroideries
BECAUSE
Stock is Large and

MAKE YOUR OWN STOCK FOODS BY USING
THE SKIDOO HORSE‘AND CATTLE ‘I'ABLE‘I‘S

It. Proper dose in tablets

I‘KEYOUBMCKIDOKMMNPM

Contain no Sawdust, Ashes, Clvp Feed or Bran. Ask for and
Tablets, Worm, Kidney, Chicken Cholera, Blister, cave,
Spavia Cure, Barb Wire Liniment, nuy..nu':.,.u'.’.-

E—umu—m
Stiffener Tableta.

Culdwoll& Co.
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