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INCOME OF FARMERS
Farmers, which include livestock
raisers, fruit and truck growers,
poultry raisers, and operators of plan-
tations and ranches, are liable for
Federal income tax returns provided
their income is sufficient to require
i the filing of returns. Primarily, due
to the reduction in the credit for per-
J Sonal exemption, many farmers will
be liable for returns and to the tax
for the first time for the year 1942,/
Farmers may maintain their records

Under Two Flags
! Events moved quickly at the iso-
| lated post of Astoria 130 years ago.
Wilson Price Hunt was in charge of
the Astor company's affairs on the
Columbia and, in his absence, Dun-
can McDougall was in command. Tir-
ing of single blessedness, McDougall
took as wife the comely daughter of
Chief Concomly, the one-eyed chief
of the Chinooks, and the old warrior
was mighty proud of his white son-
in-law. To add to Astor's worries,
the War of 1812-14 brought more
grief. He outfitted the Enterprise to
sail - with supplies for Astoria, and

and file their returns of income on
either the cash receipts and disburse- |
ments basis or on the accrual basis|
of aceounting. A consistent method |
!must, however, be employed. If al
cash basis is used, Form 1040F,
“Schedule on Farm Income and Ex- |
penses,” s required to be filled out |
and filed in conjunction with rorm!
1040, Use of

come on the accrual basis. A farmer
'whamiucqmmthecuhm-l
‘{ceipts and disbusements basis (in
which no inventories to determine
profits are used) must include’ in |
gross income for the taxable year (1) |
the amount of cash or the value of |
merchandise or other property re-|
ceived during the taxable yur'?mm'
the sale of livestock or produce which
were raised, regardless of when
raised; (2) the profits from the sale
of any livestock or other items which |
were purchased; and (3) gross im:mnel
from all other sources. !

Under the accrual basis in which |
" |inventories are used to determine
the profits, farmers’ gross profits are
ascertained by adding to the inven-
tory value of livestock and produce
“lon hand at the end of the year the
amolnt received from the sale of
4 por cent, starting NEXT YEAR. HMMkammmmm' .n:urt“:.mu:;

Hall

The minority report by John year, and deducting from this sum
the'inventory value of livestock and
produce on hand at the beginning of
the year and the cost of livestock and
produce purchased during the year.
All livestock, whether purchased or
raised, must be included in inven-
tory at their proper valuation. Live-
stock ascquired for draft, breeding,
or dairy purposes and not for sale,
may be included in the inventory in-
stead of being treated as capital as-
sets subject to depreciation, provided
practice is consistently followed.
farm produce is exchanged for
groceries, or the like,
‘marketWalue Gf the articles re-
40 exchange is to be included

‘o

fmm “The value of farm
which are produced by a

farmer and consumed by his family

does not constitute taxable income.
Rents received in crop shares are to
be returned as income as of the year

e
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in which the crop shares are reduced

Freedom of the Press!

(One of the Essentials of 8 Democracy)

Onedthomw;nmmdhm‘
fcan freedom is a Free Press. A dictator’s
first act is to enslave the Press. b

The Free Press, like freedom of speech,
religious tolerance, property rights, and
their ‘and the free ballot, is
a sacred American heritage that permits
no compromise._ A ; ._,'
These precious rights were mot easily
attained. They have been held by war,
work, and hardships, and Ameriex will.
The same tireless spirit of sacrifice, indi-
that built America’s mighty industries
will not fail in this grest struggle for

freedom.
Mountain States Power Co.

e

A Seif-Supporting, Tax-Paying, Private Enterprise’

to money or the equivalent of money.
Proceeds of insurance, such as hail
and fire insurance on growing crops,
are required to be included in gross
income. -
Amounts received as loans from the
Commodity Credit Corporation may,
at the option of the taxpayer, be con-
sidered as income and included in
gross income for the taxable year in
which received. The election once
made is binding for all subsequent
years unless the Commissioner ap-

040F ] | the United States and England were
in the case of '%mmnw

!inx venture at this time, so McDougall

persuaded the Government to send
the U. S. frigate Adams as an escort.
As the ships were about to sail, the
Adams was assignad to other du-

ties, and the Enterprise remained in |

port.

One day, John George MecTavish
of the Northwest Fur Co., paddled
down the Columbia bearing news that’

was in charge. The latter's loyalty
to Great Britain was stronger than
his attachment to Astor, so he sold
the, Americans down the river, dis-
posing of the fort, lock, stock and bar-
rel to the Northwest Company for
one-third of its value.

On November 30, 1813, the British
warship Raccoon, Capt. Black, ap-
peared in the harbor. The young
Americans were for nailing the Stars
and Stripes to the flag-pole, and old
Concomly was for fighting it out
with the British. On McDougall's re-
fusal to fight, the old chief lamented
the fact that his daughter had mar-
ried a “squaw.” Captain Black haul,
ed down the American flag and hoist-
ed the British colors for its brief
reign over the Columbia. In August,
1818, the American sloop-of-war On-
taria, Captain James Biddle, arrived
on the Columbia and claimed pos-
session in the name of the United
States. On October 1, the British
ship Blossom, Capt. Hickey, appeared.
On board were John B. Prevost, rep-
resenting the United States and James
Keith of the Northwest Co. With
proper ceremonies the British flag
was lowered and Old Glory again

fluttered to its rigntful place in the
breezes of the Old Oregon Country.

Radio Service
Myrtle Point
ALL RADIOS, regardless of make,
can be repaired at once, without
walting for parts.
Also
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SEE US TODAY For

| GOOD YEAR
' EXTRA MILEAGE
RECAPPING

Come in today for our
careful tire inspection. If this
shows your tire should be
recapped, let us do it the
Goodyear way. All recap jobs
are not alike. Get a job you
can trust. Come here for
reliable recapping, doue
with Goodyear materials
and by Goodyear methods.

NEED HELP?
We ‘Have Itl

If your tire cannot beé safely
recapped, you can apply for a
replacement tire 1o fit your mile-
age classification. When you get
your certificate, you can be sure
of getting the best you are en-
titled to by coming to as!
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TRl '!

SouthwestermMotorCar

Repaired

and Home Supply Store

Burke can't see it that way and seems
to be doing his level best to kill the
bill, which is now before the senate.
Those who are temperance-minded

proves a change to a different method
of accounting. Amounts receivd un-
der the Soil Conservation and Do-
mestic Allotment Act, as amended,
the ce Adjustment Act of 1038,

around here just can't figure out why
the senate is so dead set against the

303 of the Agricultural Ad-
justment Act, as amended, and the
Hill measure. They would like t0|gugar Act of 1937 constitute taxable
see the sale of fortified wines further ({,oome to the recipients for Federal
regulated right NOW. They're not |, ome tax purposes.
too keen about walting until 1944, I

——

When the lawmakers reconvened | er it adjourns for the day, legislators |
last Monday, which in all probability lmrg attending the all-important com- |
will be the last week of the session, | mittee meetings, which take hours of |
they were greeted with very heavy | time, and that is the very place wlhere
calendars in both houses. Many bills | 311 legislation is either made or killed. |
had been reported out by the commit- | Scores of people interested in vari- |
tees, who labored hard and long over lous measurs, both for and against, |
the week-end. From now on few, if |8Ppear before the committees and
any, measures will be reported out, talk on, and on, into the night, neces-
most all of the remaining bills will |Sitating many night meetings. Often
die a natural death, except the np.'il‘s' midnight before the lawmaker
propriation mensures. There is Ecan call it a day. Many, if not all, of
enough important legislation before | the legislators receive hundreds ol'.
both houses to keep the Jlawmakers  Jetters, telegrams and phone callls
more than busy until adjournment |fom constituents during a session. |
| without considering anything .h'il are answered, and it takes
Next week we will give you the total i.l'mm'l of time. All in all, the law- |

troduced during the session, the num- | /earns that serving in the legislature |
ber that failed, passed, etc. [is no bed of roses. ! > 1
—— i

The lawmakers are showing the| PIMPLES DISAPPEARED |
strain of the long grind. Tempers are | OVER NIGHT |
flaring up quite often and the boys  Yes, it is true, there is a safe harm-"

time out to tell each other just wha:fmmmmwmwm they |

they thought of their colleagues, in  found their pimples has disappeared.
no uncertain terms. Many folks think 'These users enthusiastically praise |
mtmmunlmmunmp.IMIndehhanmmi
People read that the house or senate embarrassed and are now happy with
eonven!edntlﬂa.m.mddjmrneﬂﬂulrclurmﬁuhm. Don't take
. lat 2:30 until the next day. The folks our word for it, use Kleerex tonight. If |
| back home get the idea that the law- lone application does not satisty, you'
|mkmm}oybmker'ﬂnuu.m-nh4m your money back. There is no
| is not the case. Long before the daily risk so do not hesitate. For sale by
| session convenes, and many hours af- | Barrow Drug Co. Bto* |

number of house and senate bills in- | Maker earns his salary and he soon|

think nothing of indulging in person- less medicated liquid called Kleerex |
- L 14 . 4 AL ‘.--—I ';.: ! . ” < , T,

recessed “‘ﬂ‘ g an ev nir ._-‘- 11 hose . &e .!

sion, a few of the la “took ,and applied Kleerex upon retiring

By Knox, of course .
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