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The Business And 
Financial Outlook 
For New Year 1943

(Continued from Page One) I forecast, however, that 1943 will 
l . , . . . , i see a real step in this direction. The

latioha. Among the new industries I w oi War Labor Board wlU ----- — * — **— 4*k minA a ... - ra. | _ ... .especially have in mind are SyaShit- 
Ica for makingdrtificial products bet­
tor than the natural; Plaatles for dis­
placing metals , and wood; Fertilisers 
and PlaoteayatlMaio to revolutionise 
agriculture; Pbeteeloetrie cells to 
make machines think; Prefabricated 
houses; Atr-OoMltioatag; Radto 
Heating which will dispense with 
all radiators and oil burners; Auto­
matic Typtag: Unweven Textiles; 
Ultra- mere - Scop - Ry which will 
greatly help the elimination of dis­
ease. Now Allers with marvelous 
strength and lightness; Harnessing 
the Sun, TMm and Winds; Oamnie 
Rays to supplement our power-hous- 

Atomic Power; Now Military 
aments and Csmmrrrisl Avia­

Big profits are possible for 
alert businessmen and investors.

During- 1M3 our wives will begin 
to use dried eggs, dehydrated vege­
tables, frozen meats and other inno­
vations. This does not mean that 
canned goods will be displaced, but 
I do forecast a revolution in con­
nection with prefabricated houses, 
using plywood, aluminum, plastics 
and rubber; the buying, preserving 
and use* of folds. There will be 
more experiments in national plan­
ning with Government guarantees, 
but with the return of the Republi­
cans to power after this Global War, 
we shall see less, rather than more, 
rationing, price fixing and regulations. 
Some time it will dawn upon the 
American voters that the Government 
cannot give the people anything that 
it does’ not first or last take away 
from them. There cannot be a lev­
eling of living standards without a 
lowering of living standards. J t

1M3 will see more changes in civ- 1 
illan life than any year since the 
Revolutionary War. 
who are 
changes, 
mendous 
ernment 
shudder.

He did not file an answer when the 
complaint against him was filed and 
judgment was by default, thus coating 
him his driver's license

ing of union and a lengthen- 1943,
ing of the working week as the labor transition from construction to pro­
week now averages only 42.5 hours duction.
even after over-time payments. Of drastic re-shuffle of sub-contractors, 
course, this is a hot potato that ti>e' of labor and of communities in gen- 
Admlnistration does not like to touch.1 eral. This means hardships for man­

agement and for the men and women 
workers. Some communities now 
doing well will become ghost towns; 
while other sleeping cities will be­
come busy beehives.

Taking all in all, Industrial produc­
tion should climb into new ground 
during 1943, averaging about 210 per 
cent of the 1935-3» level. This would 
leave only about $70 billions for do­
mestic conusmer goods, compared 
with about $7$ billions in 1942. This 
means that only about 10 per cent of 
the output of the durable goods in­
dustry and 60 per cent of the output 
of the non-durable goods industry 
will be available for civilian use in 
1943. Thia estimate is on a per unit 
basis with no allowance for price 
Inflation. ’ • >.
Failures

Business failure in 1942 amounted 
to $105 millions and I ’ fear these 
will be increased during 1943. If so, 
it will be due to manufacturers being 
unabje to secure necessary raw ma-'j 
terials or substitutes and merchants 
being unable to get a supply of goods. 
In addition to the normal casualties 
and those additional ones due to the 
War I expect a certain “birth-control 
movement” in business. The Govern* 
ment may require new businesses, 
farmers desiring to increase acreagfe 
and especially employers desiring to 
increase their sales forces to get per­
mits. Sales organizations would be 
the first to be treated to “birth con­
trol.” We may also expect to see 
in 1943 experiments in "zoned mar­
kets" by limiting the distance that 
goods can be shipped.

The paid leaders of the farm groups 
are fighting ceiling prices on farm 
products" but I believe the farmers 
would be willing to have a ceiling 
provided they could also be assured 
a floor. I am certain that farmers 
are more reasonable and far more 
patriotic than the lobbyists In Wash­
ington who pretend to represent them. 
There will be no decline in purchas­
ing power. Men, and especially 
women, in the farming and munitions 
districts, will have more money even 
after the payment of taxes than they 
have ever had before. The delivery 
of goods should be easier in 1943 than 
in 1942 due to an improved tire and 
gasoline situation.
War Outlook

It must be realized that a great 
improvement in the resources of the 
Axis power* has taken place during 
1942. Where they were short of raw 
materials they’now—with th* excep­
tion of a very few commodities—have 
a surplus supply. For instance, in 
1939 the Axis powers had no rubber 
and today they have 90 p»r oent of 
the world’s supply; in 1925 they had 
only 28 per cent of the bauxite, 7 
per eent of the iron ore, 9 per cent 
of the tin ore, 10 per eent of the 
manganese ore, 8 per cent of the lead 
ore and 6 per cent of the world’s flax. 
Today the Axis powers have 66 per 
cent of the bauxite, 44 per cent of 
the iron ore, 73 per cent of the tin, 
35 per cent of the manganese, 21 
per cent of the lead, 35 per cent of 
the flax and a large percentage of 
the world's oil. These figures show 
that time is not necessarily on our 
side. The success of the United 
Nations depends more on making ev­
ery sacrifice.

The best opinions are that Ger­
many will be brought to her knees, 
probably through the ladk of oil, in 
late 1943 or early in 1944 and that it 
will take another year to finish Japan. 
As Germany does not want to see 
Japan a world power, she may en­
deavor to join the United Nations in 
putting Japan back where she was 
forty years ago. This would mean 
not only cleaning the Japanese out of 
China the Philippines and the Dutch 
East Indies, but also making them 
give up Manchukuo, Korea and For­
mosa Of course, the present actions 
of our Navy in the Pacific are merely 
to keep the Japanese from pouncing 
on Russia at Vladivostok They are 
no part of the coming campaign to 
clean up Japan. All of this means 
that the general war news during 1943 
Will be better than tfiat of 1942.

either be curbed or the Board will ber 
come more conservative. Manpower 
(including women) will be allocated. 
Private recruiting of labor may be 
curtailed. Farmers., manuf 
and other employers may be 
to go to the U. 8. Employment Ser­
vice when desiring additional help 
while employees may be subject to 
the same regulations when desiring to 
change jobs.
Piriitifft! SitiuUlon

Certainly we are entering 1943 
with a much better political situation 
than existed a year ago. This does 
not mean that the new Congressmen 
are conservative—<ome are more rad­
ical in certain ways than their prede­
cessors—but they will combine with 
the conservative Southern Democrats 
on questions of taxation and war mat­
ters. Looking back over 1942, it'be- 
comes evident that the tax situation 
was the most upsetting feature on 
business apd investments. The mar­
kets were at their worst directly 
after the Morgenthau recommenda­
tion of a 55 per cent normal tax. 
When the House voted a 45 per cent 
tax bdkiness began to pick up and 
even security prices had a real move 
when the Senate dropped the rate to 
40 per cent, *»

Recent visits to Washington convince 
me that the Treasury has temporarily 
lost its influence with Congress and 
that the 1943 tax bill will be written 
by Congress itself and will be fairly 
conservative. I am much interested 
in reports that Honorable James 
Byms, the new Economic Dictator, is 
to be put in charge, For the first 
time, it Is reasonable to hope that a 
sales tax—perhaps under some other 
name—will be enacted in 1943, The 
farmers will continue to have as 
much influence in the 1943 Congress 
as heretofore, but the honeymoon of 
the labor and other blocs is temporar­
ily at an end. 1943 will see Very 
few wage raises and certain, labor 
leaders will be put in the dog-hosue.

Thsrq may be a slight increase in 
short-term money rates during 1943; 
but there will be little or no change 
in the rates that banks charge their 
customers. Money rates are now 
managed by th* Government even 
more closely than the prices of com­
modities The idea, however, that 
money rates will always continue low

Wise are those 
flrat to prepare for theae 
When one atudiea the tre- 
purchaaea which the Gov- 
is making, they make one 
For instance, the army re­

cently purchased 30 milion pounds of 
aalt, 4 million pounda of mustard and 
2 million pounds of black pepper, 
simply to fill a few months' require­
ments. Dried fruits ar* bound to be 
short in 1943, especially prunes and 
apricots; while the kibosh will, still 
be on stoves, bicyclea, typewriters, 
hardware and rubber goods. I 
should not be surprised to see the 
rationing of Hairy products, certain Just as foolish aa were the fore- 
furniture paper supplies, manufactur­
ed foods, farm equipment and possi­
bly clothing and shoes during lirig. 
Some of my associates think there 
will be rationing of meats, eggs and 
cheese, but present statistics do not 
indicate the necessity for this. Cer­
tainly, there will be no rationing of 
cereals, citrus products and fresh 
fruits that cannot be shipped.

What is most needed is the ration­

Howdy Folks:
No doubt most of ug in­

cluded in our New Year’s 
resolution that we would 
stop all needless waste for 
the duration.

We know that a vacant 
house goes to pieces when 
given over to the termites 
and small boys; that an un­
used piece of ground grows 
up with brush and that a 
plow left in the fence comer 
rusts. Then why expect 
anything else of the auto­
mobile that is not being 
used, unless said car is 
properly serviced for stor-

All of the cars we see at 
the scrap piles had run until 
something went’wrong, but 
do you suppose any one of 
them could be put into ser­
vice again? Not a chance! 
And much of the repair 
work today is caused by cars 
sitting where they draw 
dampness and rust up into 
the unlubricated parts.* >

Even a can of grease left 
open turns rancid, “spoils 
like a jar of fruit left open,” 
so why should we expect a 
thimbleful of grease to pro­
tect a vital part of the car 
for long?

Ji you
s cM* aAh

»

for regularly, Just the same 
as a horse must be fed and 
groomed during the winter.

M&WAito Service

however, should witness ’’a

I, therefore, visualize a
McKinley News

Miss Ida Oerdlng presented her 
|Cl>rlstmas school program last Tues- 
|day evening with ail pupils taking 
par;t. The play was in the form of * 

I house party and everyone helped to 
¡entertain the child of the house. Af- 
1 ter the program the children had their 
; Christmas exchange and candy. 
. Nearly the whole neighborhood at­
tended.

Mr. and Mrs. Clarence Churchill 
and Jimmy, Mrs. Reuben W. Brown, 

I Marvin and Alice, Mrs. Nellie Brown 
snd Ted, Mr. and Mrs. Ole Newton, 
Jimmy and Joeann, Mr. and Mrs. 
Milford Mast and Gene, Mrs. Lee 
Mast, Mrs. George Glenn, Mr. and 
Mrs. Chas. GUI, Faye, Pat, Dick and 
Wayne, Mrs. Belle Shepherd, John 
and Jerry O’Sullivan and Rex Brown, 

I of McKinley, all attended Mrs. Rex 
¡Brown’s Christmas program Wednes- 
’day evening at Dora and enjoyed it 
; very much.

Mrs. Reuben W. Brown Marvin and 
Alic*, spent Christmas eva with Mrs., 
Brown's sister. Mrs. Frank Howard, 
and family of Bald. Hill. Reuben 
dame after them Friday and they and 

| Mr. and 'Mrs. Rex Brown had Christ­
mas dinner with Mrs. Nellie Brown s ’ a
and Ted.

Mr. and Mrs. Ole Newton, Jimmy 
and Joeann, had Christmas dinner in 
CoquUle with Mr. Newton’s folks, Mr. 
and Mrs Walter Newton. Joeann 
Newton went to Camas Valley to visit 
for* week witi) hei; aunt, Mrs. Levi 
Wilson, and family. Jimmy Newton 
went Sunday to Coquille to visit 
with his uncle, ErL. Smith, and fam­
ily for a few days.

Mr. and Mrs. Severus McCarthy en­
tertained at Christmas dinrter Fri­
day Mrs. McCarthy's mother, Mrs. 
Sarah Mulkey, Mr. and Mrs. Alvin 
Sprague, Mr. and Mrs. William Frame 
and Mr. and Mrs. Nevy Heller.

Mr. and Mrs. Clarence Churchill 
and Jimmy were guests of Mr. and 
Mrs. Lee Mast for Christmas dinner.

Mr. and Mrs. Milford Mast and 
Gene Roger, Mr. and Jdrs. Ivyle 
Frye and children, of Fairview, were 
dinner guests of Mr. and Mrs. George 
Glenn for Christmas.

Mr and Mrs. Lewis Laird, Rosalie 
and Arden, of Sltkuin, were Christ­
mas dinner guests of the Chas. GUI 
family. Mrs. Belle Shepherd, who 
has been with the Gills for some 
time went home with the Lairds.

Mr. and Mrs. Jay Freeman left 
Christmas eve and went to Milington 
to spend Christmas with Mr. Free­
man’s f

, freeman

Chas. W. Forrest, assessor, and mem­
bers of the State Tax Commission.

Marriage Licenses
Dec. 24—Adam K. Hoover and 

Myrtle M. Graham, both of North 
Bend. They were married here last 
Thursday by Rev. Chas. G. Brown 
at the Pioneer Church parsonage.

Dec. 24—Bernhard N. Seltham, of 
Pendleton, Ore., and Edna L. Fran- 
son, of Marshfield. They were mar­
ried by Rev. Edward Eklof, at Marsh­
field last Thursday.

Dec. 24—Walter H. Weaver, of Co­
quille. and Dorothy Qddy, of Bandon. 
They were married at Bandon, at the 
C. D. Mael home, on Christmas day, 
by Rev. Elmer E. Roeenkilde.

Dec. 28—James William Rivers, of 
Eagle Creek, Ore., and Geraldine 
Louise Crandall, of Portland.

Dec. 30—Clinton A. Yungk, of 
Charleston, and Bonnie J. Brock of 
North Bend.

Dec. 30—Ei-nest Leggett and Vir­
ginia Franklin, both of Reedsport. 
They were married here yesterday by 
Rev. Chas. G. Brown, at his home.

For Driving While 
License Is Revoked

Ben A. Burgess, who manages a 
camp near Bandon, was fined »25 
and given ten days in the county jail, 
in justice court down there for oper­
ating a motor vehicle after his driv­
er’s license was revoked. The revo­
cation followed the running into the 
Fitzgerald Service Station, since re­
moved, at the east end of Front 
street, when he had an accident there 
and hit the service station buildings.

a

Funeral Sprays and Designs at 
Bergen's. Phone 84.

QiSf IvùsJtfs 1943
Peace Oil Éarth..

★ Mneleen hundred 
and forty-three it 
knocking al the dtwf. 
May it bring to you 
tome new joy and 
blessing each twenty- 
four hourj.

Williams
Cash Grocery

frisking You a Happy and 
Prosperous New Year

★ ★ ★

Income Tax Reports
Computed for you at a nominal charge.

GEO. E. Oerdlng
Real Estate de Insurance

folks, Mr. and Mrs. Charlea 
in and Mr. and Mrs. Swanton. 

Mrs. Jay Freeman became ill while 
there and when they returned home 
Sunday evening she still was quite 
1U.

Mr. and Mrs. John O’Sullivan at­
tended the auction sale Saturday at 
Mike’s.

Miss Velva King and Floyd Hat­
field motored to Glendale to spend 
Christmas with Mr. Hatfield’s folks, 
Mr. and Mrs. Lee Hatfield, and 
Floyd’s son, Donald.

Mr. and Mrs. Frank Carrillo and 
children, of Coquille, were guests of 
the Henry Hansen's for Christmas 
day. Mrs. Hansen went home Friday 
night with her daughter, Mrs. Carrillo, 
to Coquille to visit for a while.

Mr. and Mrs. Southstone, the mail 
carriers, were forced by the storm 
to travel around by way of Fairview 
Monday of this week in order to 
covet their route.

Archie Shepherd is still in the Belle 
Knife Hospital receiving treatment 
for an injured leg.

McKinley Grange, No. S82, held its 
regular meeting Saturday night. 
Henry Gustafson, of North Bend, was 
on hand to do the installing of of­
ficers. Master, M. C. Miller; Over­
seer, Harry Mast; Lecturer, Hilda 
Brown; Steward, Wallace Mast; Asst. 
Steteard, Clarence Churchill; Ceres, 
Martha McCarthy; Treasurer, Ethel 
Abernathy; Secretary, Priscilla Mast; 
Executive Com., Severus McCarthy, 
Vernon Hooper, Lee Mast and Helen 
Must, as musician, were installed. 
The others will be installed as they 
appear at the meetings. It was not 
possible to install any Juveniles Sat­
urday night as their were not enough 
of them present. Mr. Gustafson said 
he would try to get back next meet­
ing to help with that work, too, so 
let’s have every one come. An ap­
plication for membership was pre­
sented at the Juvenile Grange meet­
ing for James Delbert Howard, of 
Bald Hill, and Jimmy Churchill vol­
unteered to buy a lock and place it 
on the Juvenile Grange hall.

After both meetings lyere over and

casts of tan years ago that money 
would permanently remain on a high 
basis. The pendulum has always 
swung and it will continue to swing 
after World War II la over.. Wheth­
er or not banks should borrow from 
the Federal Reserve in order to buy 
Government bonds will be debated 
during 1943. Banks that do this will 
temporarily make a profit, but wheth­
er this will work out as a profit or 
loss in the end is questionable. In 
the long run very few banks, corpor­
ations or individuals make money by 
borrowing money.

The bonded debt of the Federal 
Government is now $90 billions, or 
an increase of $67 billions sln-w the 
Roosevelt Administration came into 
power. By the end of 1943, this debt 
may stand at about $150 billions. 
Some of it, of course, will be raised 
by selling additional Victory Bonds 
to the public and institutions, 
amount will largely depend upon 
whether or not compulsory saving is 
adopted. I forecast, however, that 
the major portion of this money must 
be raised from the banks and chiefly 
from large banks. This, of course, 
means inflation sooner or later.
Crap Bitimtian

With normal weather conditions 
there is every reason to believe that 
more crops will be raised in this coun­
try in 1943 than in 1942 and that 
farmers should benefit accordingly. 
On the other hand, there always is 
the possibility of bad weather con­
ditions including droughts and floods. 
The large amount of wheat, corn and 
other grains in storage, however, __ _ _____ ,
should help offset any crop failure in
1044

u . , n to probable that 1943 will witness
The wheat yield for 1942 will be further cutg clvihan bu 

about one billion bushels, second only j V(Cttiry models ar>d strandardlzatlon 
to the crop of »15, while the corn wllI compulaory. that manpower 
crop for 1942 will break .il records wlu M conimodl.
amounting to about 3,250,000 000 tlM that „ Mleg Ux wjn

«ted, that subsidies win be extended.
and that inflation, like a great glacier, __________ ____ _______
will continue slowly to push' up the installation was taken care of, a

I

The

It is probable that 1943 will witness

will be rationed as well aa commodi-

bushels.
amounts to only 13,400,000 bales, but 
this is perfectly satisfactory consid- '
ering the large amount of cotton in i nr’ ? 7" ~ installation was taxen care oi, a
storage. Without doubt, the theory of * i P°UUCk ,Upper 'erVed ’nd
“winning the peace with food” 1. i^Ti ^harac- kiddies had their Christmas gift
sound. Farmers have a legitimate A. 1M.3 ? by far oK~ I exchange and received the candy

that spiritual awakening which is th*, Rarhar»

round.

be over.

Readers will remember that our 
war production will not reach its 
height until well into IMS. The 
plants manufacturing big bombers 
are not yet completed, shipbuilding is 
just getting into its stride and thou­
sands of fsetories are still re-tooling.

»et all . ><
fi nt North 

Gustafson's sister, 
Signe Lingquist, of Santa Barbara, 
Calif., were also visitors.only solution to our troubles.

- ------------- 1'
Keep a Scrapbook! There’s nothing .

that affords quite the pleasure in after Circuit COUTt CaS6S 
years as a book of clipping»—items 
that concern the family and local
happenings.
the Sentinel
Norton’s!

Val.VU.. VUUII vus«

Dec. 29—Mildred Ione Wright vs. 
You'll find the items in John Joe Wright. Suit for divorce, 
and the Scrapbooks at Dec. 30—Coos Bay Lumber Co. vs.

.Coos County, Wm. F. Howell, sheriff;

Breakfast sets
$».50 to $12.00

Ranges
$10.00 to $50.00

3 Washers
$29.05 - $40.50 - $75.00

CASH FOR
Enamel Ranges 

Washers
Bed Springs 

Used Furniture
WE REFINIS AND REBUILD

Brooks Fu?“,dure
The Industrial Repair Co

of Coquille
★

MACHINING 
METALLIZING

WELDING 
PRESSING 

BLACKSMITHING
*

Repairing Aids Victory
“WALLY”

Phone 4« Res. 229J

Electric Motors
We
horse-power electric motors. These motors carry a new-

have for sale three factory rebuilt, heavy-duty, ¥4

motor Guarantee. •

r rolls for

Washer Service Co
3C5 W. Front

* -i r

AUTHORIZED MAYTAG SERVICE DEALER


