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Stability  
and 7% Income ReturnAMO FOWLS PLENTIFUL

Uta Southern Pucific Company, point«« 
out la u  *ddre»* before the Am«rt- 
can National U to Btook Aaaoclatton, 
which haa j u t  completed Ha MU 
annu l convention here.

"There la no guaranty that any rail TWO CHIEF RECOMMENDATIONS OF THE 7* GOLD NOTES of 
Mountain States Power Company are their stability and the regu
larity of income return to the investor. ~ u; ‘makes a declaration that If any rail

road happen# to earn up to a certain 
percentage (fixed by the Interstate 
Commerce Commission at M W  en 
the value of the physical property 
used lor trensimriatlon purposes), It 
win not he considered In axoeae of a 
reasonable return." •*J • ‘ ^

; On Phyeieal Valuation
Stocks end bonds at railroads have 

nothing to do with the flgare upon 
which tney are permitted to earn n 
reasonable return, If they can, under 
economical and efficient management, 
Mr. Sproule said.

A railroad may have outside proper 
- ties, but unless the property Is actually 

devoted to railroad basinees It 1s not 
considered In fixing n valuation upon 
which s reasonable r*u rn  Is per
mitted. the railroad pres ont showed.

Mr. Spronle reviewed briefly the 
war time experiences of the railroads 
that loaded them with increased 
operating expenses with which they 
are still largely burdened.' He referred 
also to the eolapee la business 
generally that followed the war. He 
ooatinubd:

"Gradually this country, wtth the 
capacity for survival and revival that 

- - belongs to s  new and slorlens and
progressive nstlon, bss come up until

DURING THE PAST YEAR the investors in these Notes have witnessed ev
idence on every hand proving their wisdom in placing their money
in an industry inherently stable. Their interest has been paid the 
same &8 usual. The Company has had no high-priced inventories to 
liquidate and its business continues to grow steadily.

Hggs start mowing out of storage hi 
m a r n i  sad-the greatest sales of sodi 
eggs come In fall and early winter. As 
a rule, the bulk of storage eggs ar« 
sold 'before the first of Jhaaary, the 
activity of p »  market after that dati 
depending on whether the weather Is 
severe or mild enough to stimulate eg« 
production. AM open winter practi 
»•ally eliminates the storage eggs early 
In the season Bat thin yens, regard 
lees of the state of the weather, eggs 
should he available at very reasonable

OUR GOLD NOTES REPRESENT INVESTMENT 
a business engaged in aupplying necessities i 
market for which does not fluctuate; because 
plies to every community and territory.

Csapmre this investment with others with which you may be familiar.

D o  Y o u  K n o w
That

BET

The Only Washed Coal
' Sold Locally 

It is
Consequently Cleanest and Best 

Use It and Save Money

CoquHle Oregon

P A C IF IC  F A R M  
J E R S E Y S

L NORDSTROMDon’t Be Fooled
Low Price and High Quality 
Don’t Go Together, Stick to

CALUMET
Never accept “Just as Good” Brands; it
will only mean disapi 
ures on bake-day, wi

itments and fail* 
i are expensive.

When you use it 
you never spoil any 
of the expensive in*

The Hibernia Savings and 1
HIBERNIA BANKsuch as flour, sugar,

is 2H tim es as much 
as that of any other

•AN FR AN CISCO , CALIFO R N IA

$78,569,362.96
3,950,243.06T H E  W O R L D ’S  G R E A T E S T  B A K IN G  P O W D E R


