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AMERICA'S AMAZING PROGRESS
IN THE PAST HUNDRED YEARS

Material Progress Staggers the Imagination, but Real
Wealth Is in the Character of the People Inherited
From the Pilgrim Fathers.

By WALTER W, HEAD, President The American Bankers Assoclation

One |

Walter W. Head

undred years ago when Lafayvette re-visited Ameriea,
he found the United States a nation of little more than ten million
l:-upf.'--ioaa than one-tenth of the present num-

sr. The territory embraced less than 1,800,000
square miles instead of the present 3,700,000.
Half was still a wilderness of unsettled plain,
plateau and mountains.

Only one hundred years ago, the world was
still agog over the recent passage of the “Savan-
nah,” an American sailing vessel equipped with
K}mi.iIc-\\'hvu]s propelled by steam, from New

‘ork to Liverpool in twenty-six days.
boast of a trans-Atlantic airplane crossing that

Today we

required but few more hours than the “Savannah” required days
One bundred years ago the total | people togelther by Lleg of common

patiopal wealth was less than a bil-
lion dollars, less than §100 per capita;
y national wealth exceeds 300
billion dollars—an average of almost
$3.000 per capita

today the

knowledge and for a common pur
pose, We have resources of labor so
abundant that we have placed ap ar
tificlal check upon immigration,

In 1821 there were These things are our malerial re
ten savings banks with 8,635 de-|sources. They constitute the basl
b tors, with $1,188.000 on deposit; | material element — but the reul
one bundred years later—more than | foundation of our progress Is not ma

thirty million depositors had mnrulurial. It Is that other, more valuable

than §15.000,000,000 savings deposits. | resource—the capacily and character
The total receipts of the federal gov: |of our people, To that wa owe the
ernment In 1823 were $20,500,000, | discovery and development of our
the total expenditures were §$14,700, | natural resources, their hse and their
000 l.ast year our national Income | conservation; to that we owe the es
ind expenditures each exceeded $3, | tablishment and development of o
yul, 000,000, |tm!1nn founded omn Ideals of equal

Une hundred years ago thera were | rights, ideals of equal opportunity

automoblles, no alr-
telephones,

no raliroads, no
planes There were no
no telegraph lines, no cables,

wias no gasollne, no kerosene.

There are those among us who re-
gard the present as a period con-
fronted with unprecedented prob
let s period beset by perils hereto-

unequaled. There are those who
express doubt of our abllity to make
further progress— some even who pro
fess to foreses the destruction and
disintegration of our social, political
and economiec structure. In the light
of achlevements that have been
wrought in the past by firm adher
ence to true principles, Im the light
of the tremendous resourcea our
country now controls, what justifica
tlop can men have today for express
ing doubt of America’s future?
America's Resources Today
We have today 110000000 people.
Uur total bank deposits aggregate
approximntely 40 billlon dollars.
Outstanding 1ife insurance amounts
to more than 70 billlon dollars. Our
500 million acres of Improved farm
lands are valued at 77 billion dollara,
We have wealth untold In our foresia,
in our mines of iron and coal, We
have more than 250,000 miles of rail
rond with which to transport our
selves and our articles of commerce;
we have more than 250,000 miles of
commercial telegraph lines and 800,
000 miles of telephone llnes to afford
us communication; we have 20,000
fally and weekly newspapers to dis-
seminate information and te bind our

There |

ideals of equal responsibility, which
remain today untarniehed, which now
shine forth with greater luster than
aver before,

The Character of Our People

From It have come the patience and
the wisdom whiech have reconclled
efective authority and adequate 1ib
erty. From It has come the Lolerance
which has preserved (freedom of
speech, of press and of pulpit. From
it has come the foresight which es
tablished free publle schools, From
it has come the courage which com-
manded adherence to principla at the
cost of selflsh galn, even at the cost
of life itself., From It has come the
respect for the rights and privileges
of one's fellow man which has found
expression In guaranties of equal rep-
resentation and universal suffrage,

The character of our people la a
spring which has never run dry. It
has had its source ever and always
in the stern and firm falth of the

Plligrim fathers—a political falth
based upon and grounded in the
tenets of the Christian religlon, De-
#pite every other Influence, the

strong and steady current of the Pil
grim’s faith has persisted through
generation after generatlon, &

It Is this invaluable resource—the
capacity and character of our people
=that has made America great In the
past, that will make America groalor
and more powerful In the future. Aa
long as wo uphold our established
standards of bellef and conduct, we

need have no fear for the future of
America.
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Visit this old favorite
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summer,
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Jull information

Southern
Pacific

J M. ISHAM
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