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THE LIBERTY LOAN3

The United States entered the war

on April 6, 1917. Eighteen days la-

ter by a practically unanimous vote

congress passed the Liberty loan

bond bill.

On May 2 the first Liberty loan

was announced, on May 14 the de-

tails were made public, and on the
15th the campaign began and closed

one month later. The Issue was for

$2,000,000,000, the bonds bearing
3H per cent interest and running
for 15-3- 0 years. The bonds carried

the conversion privilege, entitling
the holder, If he chose, to convert

them Into bonds of a later Issue
' bearing a higher rate of Interest.

Four and a half million subscrroers

from every section ot the country,
representing every condition, race,

and class of citizens, subscribed for
more than $3,000,000,000 of the
bonds. Only $2,000,000,000 was al

lotted.
The outsandlng features of the

first Liberty loan were the prompt
ness with which It was arranged and

conducted, the patriotism of the
newspapers, banks, corporations, or
ganizations, and people generally In

working for Its success, and the
heavy oversubscription of more than
60 per cent. Another notable fea-

ture was that there was no interrup-
tion to the business of the country
occasioned by the unprecedented de-

mand npon Its money resources.
The second Liberty loan campaign

opened on October 1, 1917, and
closed on October 27. THe bonds of

this issue bear 4 per cent Interest and
run for 10-2- 5 years. They carry the
conversion privilege. It was announc-
ed that 50 per cent of the oversub-

scription would be taken. Nine mil-

lion subscribers subscribed to $4,- -

617,532,000 of the bonds, an over-

subscription of 54 per cent. Only
808,766,150 of the bonds was allot-

ted. -

This campaign was marked with
the same enthusiastic support ot the
public as its predecessor. The labor
and fraternal organizations ere es- -
peclally active In this campaign, and

- the women of the country did effi--
cient organized work which greatly

' contributed to the success of the
loan. The men In the army and navy
worked for and subscribed largely

to the loan.
The third Liberty loan campaign

opened on April 6, 191 J, one year
exactly after our entrance Into the
Far, and closed on May 4. The
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bonds of this Issue bear 4 per cant

Interest and run for 10 year, are
not subject to redemption prior to

maturity, and carry no conversion

privilege. The loan was announced

tor 3,000,000.000. but the right was

reserved to accept all additional sub-

scriptions. Seventeen million sub-

scribers "subscribed tor H, 170, 019,-65- 0

of the bonds, all of which was

allotted.
A great feature ot this loan was

Its very wide distribution among the
people and throughout the Union and

the fact that the country districts
promptly and heavily subscribed to

the loan, In a great measure making
up their quotas earlier than the
cities. Secretary McAdoo pronounced

this loan the soundest of nationar
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The fourth Liberty loan campaign

Saturday, September 2?,
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SOLDIER LETTERS

Forces, France,
June 1918.

Dear
I am working harder now than 1

have at any time since I have been
In the army. Am In of a bar-

rack containing 80 foreign-
ers, (civilian laborers). I have to get
up at 5:30 in the morning to help
rout these men from bed. As soon
as is over, these men are
lined up sent outside to their re
spective Jobs before 7
same must be done after din
ner time. Last Sunday we spent
nearly all the afternoon seeing that
these men their baths. At
times are to sign and
then the men to be paid, all
of must be done after working

We are upon to settle
disputes and among tne men

at night, to believe ma wa our
money.

The laborer now are divided
companies, and each argeant has IS
or of laborer working un-

der him have squads (SI men)
ot mason under are
scattered all over the camp
work corporate front the engi-

neer' branch. keep tab of these
men, see that they are on the Job and
have plenty ot work and that they'
and the corporals are kept bnsy. lam1
Indirectly held responsible for these
men.

have an In the barrftrk all,
to myself. Have bed and
stove In It and all of
hanging; clothes. Is ner
as large as at Riverside.
needed companion so Invited an-

other sargeant share It with me.
However, he has married French

and Is living In the town close
to camp, so he naturally spends his

A little over ago evenlnga met her todny

Ann linmi. for first time. She cannot

holders:
word of and American

.husband talk much French,
K..t tkv alllnv .Inn. lia

Awakened patriotism made the and seem be quite happy

American people saving people, 8he Is quite looking,
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first In England about a year ago.

Thero are six or eight of lis In

charge of civilian barracks. We

Why are bo me schools like our meat
shop?

SB
Because they have a blockhead!
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THE DAINTY ( ITS MEAT

THAT HAVE W.KS
TKIMMKD t'IHX OIK MEAT

IILOfK COULD SHOWN T(N

GKTIIKH WHAT A SIGHT MEAT

WE'D SEE!
YOU COULD EAT A MEAL

FROM OUR MEAT IILOCK
IT'S CLEAN' AS A TAIH.E

CLOTH

The City Market
40il C. STREET PHO.VE 52
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hava privals meat hall and far
wall.

I bara baan tin la franca now
over T month. We ara allowed now
to tall where wa realde.

Tba drat placa In Franca I landed
was at . aouth ol rarla, about
100 mile or mora. From there I

wa tranaferred io rarla and now 1

am at a village called
in a tw day It will be the Fourth

ot July and wa expect to hare a big
tint bera,

Uri to all, WORTH.
ACT. SOT. J. K. HAMILTON,

'Labor "Bureau A. P. 0. Ill,
A. E. F., Franoa.

Fcr a Fine, Juicy,

Tecder Steak

OR ROAST

Try The

TEMPLE
MARKET

We sure have a fin line of

rlmlve brf, lamb, pork and

veal for Katnnliiy. Wo deliver

tke daily to all part of the

city.

A. F. KNOX, Prtip I'liono 1:11

TV,

for logging, iawmill and box
'1m--

; ' i, I
factory work. u V(

Eight hour day . " i j Best of wages
Good working conditions

Healthful climate" . . ' ,.

WHITE OH t'ALIi ITON THE

KLAMATH LUMENS' AND

.
LOGGERS' ASSOCIA'DN

Main Street Klamath Falls, Ore.

Grants Pass & Crescent City Stage Co.

W. T, llreen, I'ropr.
II. Gldtllngn, AhciiI

Big PiercefArrow Cars Easy Riding
Office JoM-jililn- Hnlel Ulmk

Telephone SittH-- J and I Oil

Full Line of Auto Supplies
TIRES--A1- 1 Sizes

C. L. HOBART CO.

PRINTING
. THAT
PLEASES

WE DO IT.


