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BUSINESS IN OREGON

Let no man suffer the delusion
that war is going to bring times of
business depression. Just the oppo-
site will be true.

There are three reasons for the
faith that is in us. First—we bhave
the examples, both of our civil war
and of Buropean countries during
this war. Second—the logic of bus-
iness principles is against it. Third—
war demands will specifically affect
Oregon’s two principal industries,
agriculture and lumber.

John Sherman, later secretary of
state, wrote his famous brothér In
1863, of “the wonderful prosperity
of all closses, especially of laborers.
Every branch of business iz active
and hopeful.” The Chicago Tribune, !
In reviewing business cundltlona.‘
said: ““Commerce, business, manufact-
ure and labor are golng on &5 4n a
profound peace save with a greater|
impetus and whirling activity than
peace ever knew." James F. Rhodes, |
the historian, writes: “Until the end |
of the war, trade was active, manu-
factories busy, labor constantly em-
ployed and failures remarkably few.”

In England and France today, gen-
eral business conditions are way
above a normal level. As evidence,
note the fact that the "excess pro-
fit taxes'" paid to the British govern-
‘ment' last year amounted to over
$700,000,000. This iz 60 per cent
of the profita in excess of normal
profite. That is—the profits due to
war's demands arée so much more
than & normal average of profits,
that 60 per cent thereof nets the
government this Immense sum. No
evidence of
there.

The logic of the situation dictates
that, with a million or more able
bodled men withdrawn from their|
customary employments, and with a
greatly Inereased demand for the
products of farm and factory, them
will be more than enough work for
all, the total volume of trade will
be Increased, and the prices pald for
Inbor and products will be higher
than normally. This means
bunlness.

business depression

good

Two things this country must fur-
nish in the greatest amount possible,
with u demand that Is frantically cry-

Ing for more and still more, are,

foodstuffs and ships. Food means
agrienlture. To bulld  the ships,
Douglas fir must be had, These are|

Orvegon’s two greatest natural  re-
BOUTCON.

This state s about to enjoy a
greater prosperity than 1L has seen In
many years, We wish the cause for
this prosperity had pol come about
But It Is here. Business men should |
look facth In the face and uuw.-rn:
thelr Individual affalrs accordingly.

‘mmﬂhunﬂrﬂmw

Albers Flapjack Flour
KINNEY & TRUAX GROCERY

QUALITY FIRST

BE CAREFUL

Everyone knows that an editor's
business makes him calloused against
eriticiam and praise allke, but once
In a while it pays to remember that
he is human. If Grants Pass' genlal
bond expert had remembered to pay
his respects to our editorial brother
at Crescent City recently, the follow-
Ing threat from the Crescent City
Harbor might have been avolded:

“Dr. J. F. Reddy, of Grants Pass,

The suggestion comes from Wash-
ington that the natiom voluntarily
make one day of each week a "meat-
leas day.” If by so dolng we could
conserve one-seventh of the country’s
meat consumption it would go a long
way toward feeding hundreds of
thousands In Belglum and France
|who are ia actual need.

T eee—

We've heard a great deal of the
“men behind the gun.' here's to the
man behind the plow,

WAR CENSUS PLANS
ANNOUNCED AS MADE

i Salem, May 7.—Governor Withy-
combe has lssued War Census Bulle-
tin No, 1, In which he quates from a
letter of imstruction from the seore-
tary of war, explaining more In de-
tail the plan of using precinct, coun-
ty and state organizations for effect-
ing the military census.

The fact of the voting precinet be-
Ing a division containing about the

friends spent Sunday night In Cres-
cent City, leaving early Monday
morning on the return trip. The
doctor must have been In 2 hurry o
gt away from the county. He be-
came huffy no doubt because we are
removing from the road his old
friend Puncheon. A man who brings
Chicago people from Grants Pass
and then refuses them the opportun-
ity of seelng the rugged coast to the
north and the beautiful beach to the |
south of Crescent City should be!
‘chloroformed.” We use the wnrd
advisedly.”

RUSSIA

It Is not to be wondered at that
Russians, in thelr new [freedom,
should tend to swing to a dangerous
extreme. ‘The rising sun of liberty
discloses to their several eyes, dif-
cem pathe. v Setier acdep: o number that can be easily enrolled at
things. They have not learned that| . ;i5ee and that all citizens are

each proposed step be correlated to gacustomed to gather at those places
& unified national government. | periodically,

But the encouraging factor In the use them as the unit in this work. !
will be kept Informed nf'

ps to be taken by official announce- |
[Oorrecl~-

situation i that & common distrust |0t Publle

and hate of Germany Is apt (o drive | m““ from Washington.
the people into dnity as a necessary |
measure of defense. Once unlted'
thelr ship of state in golng to find |
clear salllng. A people who

Collecior -Look bere the firm | rep
| resent wariix to know when you're go-
have | ng 1o settle this bill, ebitor—Could |

| for? My curlosity aul thelra seem to
of t!'l;llll! th’I mnden': world h‘ll!t‘nlul'ldi'."rnlﬂlu Hinde
seen not going to place Its -e-l
Bank 1*resident—= What's the matter?
fare in the hands of an enemy whlchl Bank Viee IProckion=-1 wis Just thlk
slone among the olvilized natlons of | e | <
the earth, represents both a military ::;nr\:n yosfrrday,
despotism and the fast ecrumbling \|:\t's,|'..:.\ :\m":'.::::".,"
fabric of hereditary monarchy.
It the leaders are wise enou l'l'l | 0 owunt to do sooe one thipg thie
s ' ROUER 100 wil cmuse me to be ulked about.”
realize that they musL carry the peo- | agld the vicrgetic and ambitlous man
ple along with them In their planning "Thg.rl'. I.l:'"." arrangzed,” unawere!
i
and upbuilding, taking them lntu|'_::‘:t:rh.“:tr_‘:_li.'":“;ﬂ'x":"::?g:o
governmental confidence, all will hal' x 2 i oy
well, and the most resourceful na- $ DRI WHVIEE HE RIS e
tion of the world will take her place

mutd 1 don’t quite
Wi They Miss
Mok,

Ehe—~1 thought you were here on your

In the rank of forward-looking re- | bridal tour with your frst wife. He
| Yes, but | was so much In jove | neve
publios, i naw the landseape.—Filegende Blaetter

Ilonce BROTHERS
MOTOR CAR

It Speaks for Itself
C. L. Hobart Company

“rendered to the State Banking De:

makes it seem wise to | this Tth day of May, 1917.

uest to our enshler Wn f May 1st, 1917,

| be In this charming spot once more |

Honestly rebuilt Fbrds_, Motor-
cycles, Bicycles and Typewriters.

Tires, Supplies, Repairing

Mcintyre’s Garage

506 So. 6th St.

PR of the Ball Fleld,
In the Woman's Home Companion U
H. Claudy says:

*“Whoever il the chlculating for u
baseball deld mande a fine Job of ft, Tt
takos Just 8o long to run from plate to
first, and it taken Just about that long,
loss & tiny fraotion of a second, for
the average ball to be felded by the !
avernge shortstop and hurled down to
the big mitt walting for It. The leakt |
alip, hesitation, juggle or walt, and the
umpire I8 golng to spread his hands
palm down tnr A e

Drnlud loih.

_ Heat I8 the ohlef essontial for plant
growth, nud one of the priucipal fac
tors in making soll warm ls good
drminnge. The surface solls of well
dralped lands are almost nvariably
severnl dégrees warmer than those of
poorly drained lands, Dealned solls nlso
warm up faster after cold spells and
much earlier In spring. It s certaln
thiat dynamiting heavy soils will pay

¥
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REPORT OF THE CONINTION OF
THE JOSEPHINE COUNTY
BANK

at close of business May 1, 1917, as

partment of Oregon.
Resources

Loans and discounts LB170,296.84
Overdralts, secured and

unsecured ... 238.563
Bonds and warrants ... 13,284.84
Stocks, sscurities, judr

ments, elc. 622,60
Furniture and fixtures.. 5,000.00
Other real estate owned 9,805,898

Due from banks( not re-

serve banks ] 134,70
Due from approved re-

serve banks B6, 161,768
Checks and other cash

ftems ... -y B0L.TH
Exchanges tor clearing

house ... R T07.45
Cash on Iunll e 15,081.27
Other resources, gold

dust - 877,87

Total $272.014. 3&

Linbilities

Capltal stock pald in 50,000.00

Surplus fund . 5,000.00
"Tndivided nroflln less I
expenses and tnxes
paid . 3,115.40
Individual demli. aub-
Jeet to check NT2,046.93
Demand certificates of
deposit ? 2,160.51
‘l‘lme md Bu\lun De-
. . 39,863.80% {
Othmr lllhlllliu 21. 5.‘”

Total

State of Oregon, o
Oounl.y of Josephine,) *

Sam H. Baker, t‘uhlar of lhc.
lbove named bank, do solemnly |
swear that the above statement [n
true to the hest of my knowledge and
bellef. |

SAM H. BAKER, Cashler.

Subscribed and sworn to before me

GED. R. DICKINSON,

Notary Publie. |

iMy commisslon expires
January 20, 1920,)

Altest:
J. L. CALVERT,
8. LOUGHRIDGE,
CHAS. BURKHALTER,
Directors.

| just thrown off the most galling yoke | K¢t # jols with the woneern you work  REPORT ﬂlv‘ THE “)NDI’I'IO'G OF|

THE GRANTS PABS BANKING
COMPANY

|at Grants Pass, Oregon, In the State

of Oregon, at the close of business

Resources |

— i e e —
REFONT OF CONDITION - OF THE' FINET NATIONAL DANK OF
BOUTHERN ORBGON
numum-.uuoluaoaw.nm- olose ol business oR
M 11,
Resources
I & Loaos and discounts CACFRELA b
Total loans s, 080,04
2 Overdrafts, unsecured, sr-:s N7, Da0.8T
8 U8 Ih-ll.
a U. 8 bonds deposited to secure “elrdulation
1L 1 (1T R —— - 13,500,00
Total U, 8. bonds ...ooieeoee 12,600,00
4 Bonds, Securition, otc.
b Honds other than U 8. bouda pledged to so-
cure postal saviogs deposits .. .. 10,000.00
¢ Seourities other than U, 8 bonds (not m-
cluding stooks) owned uwnpledged GPBUs.6T
Total bonds, securities, eie, 69,048,017
8 Stock of Federal Roeserve Ilnnk (S0 per cent
ol subscription) L 2,260.00
% a Value of banking house .. ... .. . e 20,000.00
b Equity in banking house ... % ' 40,000.00
10 Furolture and fixtures . .. 3, 700,00
11 Real estate owned other than Iunlllnu house 13, 800.00
12 & Net amount due from approved reserve
agenta In New York, Chicago, and 8t
Louls ... 020807

b Net smount due !rom approved  reserve
agents o other reserve oltles o

18 Net amount due from banks and bankers
{other thaw included in 13 or 20) 1,

L7,008.28 43,

417,55
417567

14 Exchanges for clearing house .. .. i [ PER L
16 a Outside checks and other cash itoms . MERL
b Fractlonal currency, nlekels, and cenls 112,80 78,00
17 Notea of other natlonal banka 620,00
19 Fedoral Roserve notes ... 345,00
20 Lawlul reserve in vault lnd uul amonnt due
from Federal Heserve Hank .. .. . 44.434.07
21 Redemption fund with U, B, 'I‘mnurer and due
from U. 8, 'I‘m;unr | 6360
42 Gold Dust . o 1,082.7%
Total ... L $O568, 750,04
Liabllities
2§ Capital stock paid in ... b birie = § 50,000,00
24 Surplus fund ... e atwtnibasth s sl bels 156,000.00
26 & Undivided pro!lu $ 7.070.56
b Less current elpﬂuu. mlomt “and  taxes
pald S bt o 6,004,587 1,066.60
Demand Deposits
28 Circulating notes outstanding ... 12,600.00
83 lndividual deposits subject to check..... 203,141.74
34 Corlmnln of deposit duq in less than 30
29,945,328
as I'olul uvlnn dlnuul - 6,754,009
Total demand dumiu mnu 38, 0, ab.
86, 47, 85, 29, 40, and 41 - . J3R.870.00
Time Deposits
42 Certificates of deposit R\ i 149,316,498
Total of time dnuum. ltems 42, 43,
and 44 . . 129,316,268
Total e Imﬁ THH.94
State of Oregon, County of Josephine, s
1. Geo. E. Lundburg, Cashier of the above named bank, do solpmaly,
swear that the above statement s true to the best of my knowledge and
bellef,
GRO, E. LUNDBURO, Cashier.
Subscribed and aworn to before the this 6th day of May, 1917,

EDWARD 8. VANDYKE, Notary Public.

(My commission expires November 2,

Correct-——Atteat:
JOHN D. FRY.
l. B. HALL,
H. D. NORTON,
Directors.

1910.)

Red Cedar
. Not Kiln Dried.

shingles ever offered for sale in Grants Pass
Will cost you no more than the kiln dried grade

Made in Oregon
Sold andgTuqu by

Grants Pass Lumber Go.

SHINGLES

Green

Cut from large, live timber. Without doubt the best

East G Street, South of Bouthern Pacific Tracks

loans and discounts ......$165,223.31
Overdrafts, secured and
unsecured 104,26 |
Bonds and vurnnul . 37,972,712 |
Stocks, securities, Judl- i
ments, ete. bt I R.BR8.40
Banking House 5,600.00
Other real estate owned  26,178.10
Due from banks (not re-
serve banks) 776,00
Due from approved re- |
serve banks R7.640.26
Checka and other cash
Hems 143,16
I!'xehmm-n rm- “clearing
house shidka £38.19
Cash on Iuml 14,8327.62
Other resources 10.40
Total . $048.267.42
Ldnhilitiens i
Capital stock pald In 50,000,00
Surplus fund ... 10,000,00
Undivided profita, less
expenses and  taxon
pald 2,998.83
Dut to bnuku ‘and bank-
....... : 1,461.07
lndlvldual dapoultn mh—
ject to check .. 105,411,180
Demand certificates of
deposit ... 18,716.18
Certified checks . 186.74
Time and Sulnu "De-
DOBILR ¥ oivsmiarveivmietiuss 60,084.41
Total . $348,267.42

Btate of Oregon,

County of Juuphlul

I, Frank O. Bramwell, Cuhler of
the above named bank, do solemnly
swear that the above statement In
true to the best of my knowledge and
bellef,

FRANK ¢, BRAMWHILIL, Cashler.

Subscribed and swarn to before me
thin Tth day of May, 1017,
0. 7. JESTER,
Notary Publie.
(My commisalon expires
April G6th, 19210

~Altenal:

ALEX NIBLRY,

CLAUS BCHMIDT,

0, 8, BLANCHARD,
Directors.

Correct
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“I'll match my carbon copies
against any in town for neat-
ness, lasting legibility and uni-
formity. I always use

Carbon Paper

Buy yows lypewriting supplics of

C. H. DEMARAY

000
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