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BUSINESS IM OREGON

Let no mas suffer the deluaion

that war la going to bring timet of
business depression. Just the oppo

site will tw true.
There are throe reasons for the

faith that la in as. First we have

the examples, both of our civil war

IM of European countries during

this war. Second the logic of bus
iness principles is against It Third
war demands will specifically affect
Oregon's two principal Industries,

agriculture and lumber.

John Sherman, later secretary of
state, wrote his famous brother in
1863, of "the wonderful prosperity
of all dosses, especially of laborers.
Every branch of business is active
and hopeful." The Chicago Tribune,
in reviewing business conditions.
aid: "Commerce, business, manufact

ure and labor are going on as in a

profound peace save with a greater
Impetus and whirling activity than
peace ever knew." James F. Rhodes,
the historian, writes: "Until the end
of the war, trade was active, manu-

factories busy, labor constantly em-

ployed and failures remarkably few."

In England and France today, gen-

eral business conditions are way

above a normal level. As evidence,
note the fact that the "excess pro-

fit taxes" paid to the British govern-

ment- last year amounted to over
1700,000,000. This Is 60 per cent

of the profits In excess of normal
profits. That isthe profits due to

war's demand are so much more

than a normal average of profits,

that 60 per cent thereof nets the
government this Immense sum. No

evidence of business depression!

there.
The logic of the situation dictates

that, with a million or more able'

bodied men withdrawn from their
customary employments, and with a

greatly Increased demand for the
products of farm and factory, theft
will be more than enough work for

all, the total volume of trade will

be increased, and the prices paid for

labor and products will he higher,

than normally. This means good

business.

Two things this country must fur-- :

nlsh In ths greatest amount ponnllile,

with a demand that Is frantically cry-- ,

ing for more and still more, are'

foodstuffs and ships. ' Pood means

agriculture. To build the ships,!

Douglas fir must be had. These are

Oregon's two greatest natural re-

sources.

This state Is about to enjoy a

greater prosperity than It has seen In

many years. We wish the cause for
' this prosperity hsd not come about.

But It Is here. Business men should

look tacts In the fsce and govern

their Individual affairs accordingly.
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BE CAREFUL

Everyone knows that an editor's
business makes him calloused against
criticism and praise alike, but once

In a whUo It pays to remember that
ho Is human. It Grants Pass' genial

bond expert had remembered to pay

his respects to our editorial brother
at Crescent City recently, the follow-

ing threat from the Crescent City

Harbor might have been avoided:

"Dr. J. F. Reddy, of Grants Pass,

accompanied by a party of Chicago

friends spent Sunday night In Cres-

cent City, leaving early Monday

morning on ths return trip. The

doctor must have been In a hurry to

get away from ths county. He be-

came huffy no doubt because we are
removing from the road his old

friend Puncheon. A man who brings

Chicago people from Grants Pass

and then refuses them the opportun-

ity of seeing the rugged coast to the
north and ths beautiful beach to the
south of Crescent City should be

'chloroformed.' We use the word

advisedly."

RUSSIA

It Is not to be wondered at that
Russians, In their new freedom,

should tend to swing to a dangerous

extreme. The rising sun of liberty

discloses to their several eyes, dif-

ferent paths to a better order of

things. They have not learned that
each proposed step be correlated to

a unified national government.

But the encouraging factor In the
situation Is that a common distrust
and hate of Germany Is apt to drive

the people into dnlty ss a necessary

measure of defense. Once united,

their ship of state Is going to find

clear sailing. A people who have

Just thrown off the most galling yoke

of tyranny the modern .world has

seen. Is not going to place Its wel-

fare In the hands of an enemy which

alone among the civilized nations of

the earth, represents both a military

despotism snd the fast crumbling

fabric of hereditary monarchy.
t

If the leaders are wise enough to

realise that they must carry the peo- -
'

pie along with them In their planning

land upbuilding, taking them Into

governmental confidence, all will be

well, and the most resourceful na-

tion of the world will tske her place

In the rsnk of forward-lookin- g
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The suggestion comes from Wash-

ington that the nation voluntarily

make one day of each week a "meat-

less day." If tf so doing we could

conserve of the country's
meat consumption It would go a long

way toward feeding hundreds of

thousands la Belgium and France
who are in actual need.

We've heard a great deal of the

"men behind the gun." here's to the
man behind the plow.

WAR CENSUS PUNS

AS

Salem, May 7. Governor Wlthy-comb-e

has Issued War Census Bulle-

tin No. 1, In which he quatea from a
letter of instruction from the secre-

tary of war, explaining more In de-

tail the plan of using precinct, coun-

ty and state organisations for effect-

ing the military census.
The fact of the voting precinct be-

ing a division containing about the
number that can be easily enrolled at
one place, and that all cltitens are
accustomed to gather at those places
periodically, makes It seem wise to
use them as the unll in this work.
The public will be kept informed of

steps to be taken by official announce-

ments from Washington.

Colled or-L- ook here ibe tlrm I rep-

resent wants to WnoW when you're go-

ing to settle this 1I1I. Debtor-Co- uld I

get n lob with the cow-en- i you work
for? .My curiosity mid llielrs seem to
coincide. Toledo lltsde.

Hank IVeslden- t- What's the matter'.'
Bank We I was Just think
Ing. I miii l lo our cashier In
clinrvb w "tcrcluy. and I don't quite
like the wuy lie sines "Will They Mbw

Me When I'm ;oner- Click.

"I msiii to du stum- - niie thin; thiit
will me to lie tulked about."
ssld i lie iMicrcetlc and Miuliltlous man

"That' nrrniivcd. answered
Ills wife "Merely nmve Into a strnnge
nelphbor1iixl.H New York Anierlcsn

He ito wlfei- -t sin glad to
be in this siot once mure
She I tboiiKbt you were here on your
bridal tour with your first wife. He
Yes. but I was so mucb In love 1 never
saw the Isndspape.-Klleaen- de Hlaettar

odgeBrothc-r-s

MOTORCAR

It Speaks1 for Itself

C. L. Hobart Company

Honestly rebuilt Fords, Motor-

cycles, Bicycles and Typewriters.

Tires, Supplies,! Repairing

Mclntyre's Garage
506 So. 6th St.

DAO.T

' ftkn el ths Ball Field.
! lu tho Woman's Home I'ouuwnlou t
II. Cbunty sayst "

"Whoever Old the calculating for a
baseball Held made a flue job of it It
takes Just so long to run from plate to
first, ami It tskea Just about that long,

less a Uuy fraction of a second, for
the s reram ball to bo fielded by the
average shortstop autl burled down to
the big mitt watting for It. The least
slip, hesitation. Juggle or wait, and the
umpire Is going to spread his hands
palm down for a We.' "

Drained Balls.

, Heat la the chief essential for plant
growth, nmt one of the irlmial fac
tors In making soli warm Is good

drainage. Tho surface soils of well

drained lauds are almost luvariably
several degrees warmer than those of
poorly drained lauds. Drained soils also
warm U raster after cold ills and
much earlier In spring. It is certain
that dynamiting heavy Ml will pay.

RKPORT OF THE (X)NlIT!ON Or"
TIIK JOHKI'HINK (XH'NTY

BANK

at close or business May 1,1917. as
rendered to the State Banking De-

partment of Oregon.

lUwinrrea
Loans and discounts 170,S9.R4
Overdrafts, secured and

unsecured SS9.53
Bonds and warrants 13.384.84
Blocks, securities. Judg-

ments, etc - ai.6f
Furniture and fixtures.... 5,000.00
Other real estate owned 8,905. 8

Due from bsnks( not re-

serve fceuksl 134.70
Due from approved re-

serve banks 55,151.76
Checks and other cash

Items - 601.75
Exchanges for clearing

house ... - 707.45
Cash on hand 16.091.37
Other resources, gold

dust - 977.S7

Totsl 4373.014.85
Liabilities

Capital stock paid In. .. 50.000.00
Surplus fund 5.000.00
Undivided profits, less

expenses and taxes
psid 3.115.40

Individual deposits sub-

ject to check ,173.046.93
Demand certificates of

deposit 3,160.51
Time and Savings De-

posits 39.663.98
Other liabilities 37.53

Total $272,014.35
1

State of Oregon. )
County of Josephine.)
I, Sam H. Baker, Caabler of the

above named bank, do solemnly
swear that the above ststement Is
true to the best of my knowledge and
belief.

SAM H. BAKER, Cashier.

Subscribed and sworn to before me
this 7th day of May. 1917.

OEO. R. DICKINSON.
Notary Public.

(Mv commission expires
January 20, 1920.)

Correct Attest:
J. L. CALVERT.
8. LOUOHRtDOE.
CHAS. BURKHALiTER.

Directors.

REPORT OF THE COKWTION OF
THE flit A NTS PASS BANKING

(WIPASY

at Grants Pass, Oregon, In the State
of Oregon, at the close of business
May 1st, 1917.- -

Resources
Loans and discounts $165,223.31
Overdrafts, secured and

unsecured lis. 26
Bonds and warrants 37,972.72
Stocks, securities, Judg-

ments, etc 8,888.40
Banking House 5,600.00
Other real estate owned - 26,178.10
Due from banks (not re-

serve banks) 775.00
Due from spproved re-

serve banks 87,640.26
Checks and other cash

Items 443.16
Exchanges for clearing

house 839. is
Cash on hand 14.827.62
Other resources 10.40

Total 3348,257.42,

Liabilities ('

Canltal stock Paid In ... 50.000.00;
a ,i ... t..M in nnn nn
Dllll'llll I U ,11

Undivided profits, less
expenses and tsxes
paid - 2,998.83

Due to banks and bank
ers 1,861.07

Individual deposits snb- -
lect to check l9o,4U.

Demand certificates of
deposit 18,716.18

Certified checks 185.74
Time and Savings De

posits - 69,084.41

Total .$348,267.42

State of Oregon, )
County of Josephine.)
t. Frank C. Bramwall. Cashier of

1ia thnva named hsnk. da solemnly
swear that the above statement is
true to the ibest of my knowledge and
belief.

FRANK C. BRAMWBIL, Cashier.
flnOMcribed snd sworn to before me

this 7th day of May, 1917.
O. r. JKBTKK,

Notary Public,
(My commission expires

April 6th, 1921.) '
Correct Attest!

ALEX NIBLRY,
i CLAU8 SCHMIDT,
, O. 8. BLANCHARD,

Directors.

RKPORT OF CONDITION OF' Tllk ' FllWT NATIONAL BANK OF
SOtTHKKN OIUOION .

at QraaU Past, la ths Bute of Oregon, at ths dose of business oa
.May 1, 1917. ;

Kesoarcwe
1 a Loaut and discounts $33,U.JJ

Total loans - J6J,1J0.
3 Overdrafts, unsecured, 52,87 63D.I7
8 V. 8, Bonds.

a U. a. bonds deposited to secure circulation
tpar value) - - 13.500.00
Total U. a. houds 1 3,500. Oo

Bonds, HecuriUva, Mr,
b Houds other than II. 8, bonds plsdgod to se-

cure posts! savings deposits 10,000.00
e Securities other than V. 8. bouds (not lu- -

eluding stocks) owned unpledged '59,948.07 7

Total bonds, securities, etc 69,948.0?
8 Stock of Federal Keserve Uank (50 per cent '

ot subscription) . 3.850.00
9 a Value ot banking house 80,000.00

b Koulty In banking house 30,000.00
10 Furniture and fixtures - 3.700.0O-
11 Heal estate owned other than banking house 13.8U0.0O,
13 a Net amount due from approved reserve

agenta In New York, Chicago, and Ht.
Louis - 6,308.57

b Net amount due from approved reserve
agenta In other reserve cltlea . 17,309.38

13 Net amount due from banks and bankers
(other than included In 13 or 30)

14 Exchanges for clearing house
16 a Outside checks and other cash Items 513.40

b Fractional currency, nickels, and cents 113.66
17 Notes ot other national banks ......
19 Federal Keserve notes ......
30 Lawful reserve In vsult and net amount due

from Federal Keserve Hank
31 Redemption fund with U. 8. Treasurer and due

from U. 8. Treasurer
33 Oold Dust

Total

33 Capital stock paid Id
34 Surplus fund -

35 a Undivided profits - .'..I
b Less current expenses, Interest, 'and taxes

paid -

7,070.56

6.004.67
Demand Deputdts
38 Circulating notes outstanding
33 Individual deposits subject to check
34 Certificates of deposit due la less than 30

days
38 Postal savings deposits ...

Total demand deposits, Items 33, 34, 35,
86, 37, 38. 39, 40. and 41 - 338.873.89

Time Drpnaita
43 Certificates of deposit -

Total ot time deposits, Items 43, 43,
and 44 - 139.316.36

Total

33,417. 85-

1,417.67

676.06
630.00
346.00

636.00
1,083.71

3566,755.94

50.000.00

1,066.69

303.141.76

6.786.99

139,316.36

3S66.766.94

State of Oregon. County of Josephine, ss:
Geo. B. Lundbnrg, Csshfer of the above named bank, do solemnly,

swesr tbst the above statement Is true to the best of my knowledge and
belief.

GEO. E. LUNDBCRO, Cashier.

Subscribed and sworn to before the this 6th day of May. 1917.
EDWARD & VANDYKE, Notary Public.

(My commission expires November 86, 1930.)

Correct Attest:
JOHN D. FRY.
U B. HALL,
H. D. NORTON,

Directors.

SHINGLES

1

Red Cedar Green
Not Kiln Dried.

Out from large, live timber. Without doubt the best
shingles ever offered for sale in Grants Pass

Will cost you no more than the kiln dried grade

Made in Oregon
Sold and guaranteed by

Grants Pass Lumber Co.

East O Street, South of Southern Pacific Tracks

Is X

S3 1

il-'-

lift, 4( 3"

I yiHllii

111 my copies
against any in town for neat-

ness, lasting legibility and uni-

formity. always use

TRAOC

HWKig
Bay swr Masptfa

933.40

44,434.07

$

I,

I

Carbon Paper
tyfmkkg

13,600.00

39,945.36

match carbon

35,000.00

C. H. DEMARAY
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