WHAT JACKSON DID.

CRUBHED BANKS IN ORDER TO RE-
BTORE GOLD TO CIRCULATION. |
Chacged Ratlo From Fiftesn to Matesn to
One to Bring Gold ol Waa 'ne Who
Thought That Al Maskind Mad & Prod-
Heeticn Var ¢ Siverites Whe Eale-
Elre Jackson suonid Vead History,

The silver Democrats have been un-
psnally profuse this yeur in enlogies of
Jefferson and Jackson. They have at-
bewpted to make it appoar o those
with Democrutic inatinets that it has
been the regular thing for 100 years for
Democratic statesinon 1o chumpion #].
ver and chieop movey. Jefferson’s oppo-
wition to cheap money and ropoudintion
of debis, and bis ndvocacy of a ecinage
ratio which should always be kept close
10 the nutural or warket ratio, has beon
made clear during the Inst fow months,
The appeals of the silver Democrats
to General Juckson are medting with
the same fate, In a recent speech
ex-Congressman  Josinh  Patterson  of
Tennesses, after calling attention to the
fact that previous to 1876 no American
statesman of any party approved of the
absurd dootrine that government oan
winintain bimotallism regurdloss of nat-
ural ratios, spoke at some length upon
Yorkoem's pzoition on wotey and cur-
rwuey. Here is what be sald:

“*Nothing within the range of po-
litteal absurdity could equal the spec-
tucle presented by the followers of Bry-
un when they met on the Sth of Janua-
ry to snlogize Jackson, who courageous-
Iy restored the gold curreney.

“"Have these gentlomen ever paused
long enough in their assault on the pros-
perity of the country to inquire why it
was during Juckson's administration
the ratio was changed from 16 to 10 to
1* If, as they teach the people, we had |
the concorront cireulntion of gold nud
stiver from the pussage of the aot of
1792 down tothe naion of the coln-
uge of the silver dollar in 1878, why
was this change made? Are they igno-
rant, ar do they disguise the fact that
ofter the act of 1792 gold relatively to
wilver was undervalued and went out of
ciroulation becanse it was worth a lit-
tls more as bullion than as money? Do
they forget or do they suppress the faot
that gold remaived out of cirenlation
for more than 80 years prior to 18847

““Are they uwninformed, or do they
conceal the fact that statesmen illustri-
ous in Demooratio snuals for many
Yours prior to the administration of
Jackson advocated the restoration of the
gold eurrency? Have they pever read
history, ar do they withhold the truth,
when they ignore the fact that the bank
af the United States scifishly opposed
the restoration becanse the people would
prefer its bank notes to s currency so
bulky aud inoonveunient as silver? It
was Jackson who saw the necessity for
nction, and who strock the blow which
crushed the bank and brought hard
maney to the pockets of the people. It
wus Thomns H. Benton, speaking for
the administration of Jackson, who de-
olared in the senate that the only way
to orush the power of the bank was to
restore gold to ciroulation. Here was
the uecessity and the only reason for
the passage of the aot of 1884 estublish-
ing the ratio of 16 to 1.

“The similurity between the disons-
sion which took place in 1804 and the
discussion which took place in 1806 s
striking and instruotive. Hard money
Democrats, in supporting the policy of
Juckson, sdvanced the sume arguments
which the sound money Democrats ad-
vanoed in supporting the policy of
Cleveland. If the bard woney Dem-
ocrats fusisted that the ondervaluation
of gold by the act of 1798 foroed it out
of ciroulation, the sonnd money Dem-
oorats iosisted that the proposition in
the Chicago platform to overvalne sil-
ver, if carried into effect, would bring
about the same result.

*“If the hard m Democrats recog-
niged that the mct 1702 bad no per-
ceptible influence on the commercial
value of either gold or silver, and the
ouly way to restore gold to circulation
was to change the ratio, the sound mon-
ey Demoorats revognized that the free
mintago of silver at the ratio of 18 to 1
when the market ratic was 82 to 1
would result inevitably in silver mono-
metallism. If the hard money Dem-
ocrats contended *‘that all mankind bhad
a predilection for gold, ' the sound mon.
¢y Democrats contended that a gold
standard was preferable to a eilver
standard. If the hard money Democrats,
in order to maintain the gold currency
when vestored, undervaloed silver by
maoking the coinage ratio 16 to | when
the market ratio was 16,08 to 1, the
round money Demoorats resisted the
schome to overvalue silver so as to |
force the retirement of gold. If the bard
money Democrats, after the passage of
the not of 1884, pointed with pride and
exultation to the prosperity which fol
lowed the restoration of the gold cur
reney, the sound woney Demoorats have
pever faltored in warning their coun
trymen of the disaster which would fol-
low its retirement.

""The trath is the country is indebted
to the hard money Democrats, of whom
Jackson was the chief, for the gold
standard. 1 oould go on and show how
the not of 1884 had an effect exactly op
posite to that of 1709, how under t
operations of the same inflexilile eco
vomie law gold went out of cirenlntion
under the one and silver under the 6th
er, how congress in 1868, on sccount of
the retirement of silver, was forced to
coln it as subsidiary money in order to
supply the people with small change,
aud how the «fiver dollars censed to
flow from the mints and gold wws eoin-
ed i great guantitien. But this is for
elgn to my text

"My purpose is to show that the ad- |
vooutes of the Chioago piatform have |
no right to conjure with the name of
Androw Junckson, That platform has no
precedent in the history and traditions
of the Demogratic party. It promises u |
new dispensdtion in monetary scicnee |
never dreamed of in the pbilosophy of
ita great loaders i

Some Facta For Farmers.

In 1857 the average value of the bay
orop in the United States was $8.00 ;u-r|
ton. The following year it dropped 10|
#7.20, and in 1879, the year next ensn
ing, it jumped up to #8, 82 per ton. |

Agnin.  In 1501, when this conntry
wis firmly-on a gold basis, the nverag
wvalue of the hay crop was §5 40 por ton
In 1892 it fell to §6.78 per ton, and i
1508 it rowe to $8.08 per ton. Last you
the average value was §5 06 per ton

Assuining thut the fall in prioes s
due to the “‘erime of ISTH," bhow an
these fluctuntions to be accounted fin?
Will some Bryanite explain also wiy
in that the average value of the hay erop
por ton was greater i ISU5, whon woe
were on & gold basis, than it was o
1878, when gold was at & premium?

Hay bas undoubredly declined in price
wince 1878, but why ahould it not have
done sg? Apart from cheaper mothods
of produotion and cheaper rates of tran
portation, the aunaal hay erop inercuso |
from 25,088,100 tons in IST8 w0 05,
766,108 tons in 1898, Last year 1
amoosted to about 47,000,000,

At the same time the nambor of
horses in the United States lncrvamd
only from 9,299,470 in 1873 to 15,808,
818 in 1805, It s estimatod that there

| peeks, there will be delivered to bim

are noatly 1J90,000 fywer horseg in

this country today than were three

Juoars agi.
These plein facts and fignres shonld
not be bhard to cumpiolomd  Let the
farmer study them bofore  he .“u‘fu:
himself 1o be boodwinked by (oee salver |
demagogism,
An Ulject Lossos Tu Squasl es,

Wall, bure I san, Marial I'm Laik agaln, yer
-

That ia, 2 fur as thet's ecocerned, ['m lack
what's Juft of ma

The mare | lonrn and sruee 1 sos sinoe all this
Wik beguy

Makes e e more inclined ke be & Bryss sl
Yor man.

You know ke sea in that thar speech | remd 1o
you lnst night

That produce sndn't gune Sown s bit, but guld's

B oltler sight

Wall, when 1 gt to Lonlsvilie, at iall post five
o vbueok,

Thers wa'n't snothar juan had squash but me
un Ploros's duok, I

1 started tn a-selling wine, ten cenls aplece, 1
wWar,

And st that price I'd say that gold stood Just
abunl to per,

"Boat six o'olovk three otber tewms omme on
the dock, by gush,

And wvery gol darood one of "em was fall of
summer sgussh!

Well, then mmld there golid started up, and she
began 1o rise.

Pive conte aptoce for summer squash! 1 jumps
right up and erive

By thonder, didn’t gold go up es quick and
ulivk as grvam,

For them thore fellers offerml theirn at jnit
» oot npince

But still goll kept a-guing up—a-kiting up
sho want,

TINT wold out what | had left, two syuushs,
fur a cont.

You know daroed well that squsshes uin't am
to Buctumta,

Bo Bryan's got the thing dead right—it's gold
s pure as fate,

1t slands to resson he s rvight when he ses
e beanuse

There's something out of kilter with them
thar silver laws,

8o, darn the stuff, I'd full ms leve have ol Bil
Kotalium s nalo.

And when election comes around Bill
s my vila ¥

Bryau
g

Thrift's bavings Would shrink,
The savings bank deposits of the
United States niuount 1o §1,500, 000, 000
on a gold basis

Under free coinage they wonld shrink
in actual value to about $900,000,000,

Let the wsilverites have their own
way and the end will not be far off.

BAD DRIVES OUT GOOD.

Benntor Jones Admits That There Can e
bat One Standared of Value.

No governmont can maintain  at ope
time more than  one standard of valuoe,
any more than it can maintain mors
than one standard of weight, or more
than oue standard of mweasare, or more
than one standurd of length, If there
be two or more stundards of different
value, the standurd of Jower value will
in practice become the onl% standard,

If one goes bnto the murket, the law
belug that n yard shuall be sither two
feet or three feot in length, and buys
earpota by the yard st a fixed price,
there will be delivered to him oarpets
measured in yards of two feot in length,
If he buy conl by the ton, the law being
that & ton shall be elther ¢,000 or 2,240
pounds, he will receive tons of 8,000
pounnds ench. If be buy potatoes by the
bushel, the law being that a bushel
ahall contain either two pecks or four

bushels of two pecks each.

On the same principle, if the law bLe
that a dollar is either a gold coin, with
a bullion valoo equal to its face value,
ar o silver coin, with a bullion valoe of
only half its face valne, and not con-
vertible at par into gold coin, the sell-
ery af the carpets, the coal and the pota-
toes will be paid i dollars of the lesser
value

There never ans been and there nover |
can bo iu any conutry ot any time a bi-
metallic standard, and the attompt to
ereate a double stundard hns pever pro
doced anything better than an  alter-
pating standard, with the ipevitable
econscquences of fujustioe with reference
to past contracts and uwooertaioty with

The Interest Harvoeter.

It will pay sllvesiton who want chedp
money —that s, meoney st low rates of
fnierost—itu study Lhe rates of integvst
churged iu gold and silver standand
countrios sud to compare the average
sutom of jnlerest on certain classes of
losig in souud woney states, which
pever favor repoadistion, apd in states
which favor fres colnage spd which
somiethwes favor repudiation of debis
1t is diffficalt to gut exuct tigures of in-
terest rutes in difforvut states and coun-
tris=, but the stagistics obtainable are
not favorable for the fanoer who votes
for free silver with the expectation that
it would enabide him to borrow mobey
ut low rutes of Intercet

Acvovpding tw the last census, the

wyernge rate of interest om farm mert
gnges in 1N00 was 7.58 per cent  The
rate has andoubtedly declined  winee
then, except, pethaps, lu certuin  states
which sre voting amd legislating agaium
capital. The wate s also higher thay
thut on woest other classes of securities.
It is probuble that the average rate of
futerest ln this country 18 now consider
able less than 0 per cent,.  In England,
France, Genpany aud many other gold
stagscdand countries it is undoubtodly less
than & per cent. We huve, however, put
the rute cu the burometer at 6 per ceut
Iu Mexieo, Central and South Amer

jeun conntrivs snd in most other coun
tries on 8 sllver besis the rates of jnter

est will probably average more ther
than Joss than 10 per cent, Statistios on
ordinary lowns ou farm wortgages wiv
pot available for comparison 1o thess
Perhaps the best available
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are those prepared by Professor Irving
Fisber aud published in Angust, 1506,
by the Ameriean Economie associntion
These show only market or bank rutes
of interest in London, Berlin, Paris,
New York, Caleattn, Tokyo and Shang
hai for a series of years, and of course
these nre far below the average rates
Professor  Fisher finds that the average
bank rate of interest from 1875 to 1876
was .8 per cent in the four gold stund-
nrd countries and 10,1 per cent in the
three silver standard covntries. In sil-
ver standard countries the rate had fallen
but little, the average for 1870-4 being
10.7 per cent.  In gold standard coun-
tries the rate had fallen over 25 per
cont, or from 5.2 in 1870-4, These facts
tend to show that there I8 some good
renson why ioterest s lower in gold
standard countrics. They are confirmed
by the forther facts that many large
louns and some small ones made in wil
ver standard countries are made pay
able in gold and nt rutes of interest far
below those prevailing. One of the al
leged renspus why Japan bas chapged
from asilver to a gold basis is to obtain
lower rates of fntervst on loans which
she wished to negotinte,

There is more in this subject of cheap
money than some silverites dream of.
The best money is, in fact, the cheapest,
If the borrower thinks otherwise, let
him bhave his cheap money and puy the
incrensed rutes of interest charged for it
—Byron W. Holt.

The Natlons! Financial School,

* The Nationsl Fiuvancial school
the name of an organidntion which is
mokivg some hewdway in the middle
worthern states and perhaps also in oth
or scotions of the country.  Its ostensi
bl oljiet in to conduot poupartisay
stmdy of Awerican flunnee.  Its pros
| LRMEIEN bowever, contuins some CXPros
Flops such s * ‘restorition of u thorongh
Iy Amierican foancinl poliey, ' which
indicates the yenl object of the pro
moters, The organization was ree ntly
extended intoe Boone county, Ind.,
where seven financial schools besides
the “advance shool™ and the **counuty
#chool”™ are now in operation, each with
presidents, secrotaries, instructors and
dirvetors,

Thess finaneial schools shonld be on

reference to tuture contracts

Indeed, Sepntor Jomes adinits in the |
report of the silver commis=ion of 1870 |
that **whenever uinder the donble stand- |
ard there is & vartance between the le-
gl and morket relations of the metals |
the standnrd would be practically based
on owe metal, sud it th¥ cheaper and |
more avallable ope, "' The Aonapcial his-
tory of the United Statos and of France
furnish conclusive evidonce of the acou-
tacy of the senator’s view ou this point
= Btoart Patterson,

More Mowey In Circnlation.

If there was any actoal relation be
twoeen the quantity of money in cironls
tion and pational prosperity, we wonld |
pow be ot a Hood tide,  For more than
a twelvemonth now the amonnt of mou: |
oy in efronlation in the United States |
has teen atendily on the increase, July
I, 1898, abont the Hme the Chicage
platform was in the process of ineubs
tion and the mouth of the popoorat was |
full of demnmds for more of the eircn
lating mediam, the totsl movey in oir
enbution o the United States was §1,
6OW, 725,200, making €21 15 per eapita
on an estimatod populaticn of 71,300,
K

Nov. 1, 1800, on the eve af the ffrr
thon, when she people of the United |
Htates were to give thedr verdiet agalnst |
& debased und deprectnted curreney, the |
money in cirenlation was §1,8287,000, |
Bi1d making $2¢ W3 per capite on an ew
timated popnintion of 1, 903,000

Marvh 1, 1587, on the eve of MeKin
ley's inaugnration, the total money in
circulathon in the United States bl

| risens t0 the aunprverdonted sum of §1,

miaking $28. 14 per capity

T8, a1N,

675,604,004,
on an estimated population of
LMY}

To fally apprecinte this inerense of
the mwovey in cironlation in the United
States it s only ueressary to say that
in the last e months it amounted to
$160, 069,758, or mov than §3 per cap
fta of the entire population

While the abtsolute elrenlation has
passed all provious high water marks
the per capita cirealstion 15 «tifl 180

below that «f | Juet belore the pan
e Bual the per copita s now ligher
than it was tn J500 ar any yvar in the
bistasy of the bl Jiriee o tha
Then why are (he tioes not as good
they were aleog tn the lete wightl
| Simply Weanae good Siaes ™|
Prbibe gl ues  al 1 W g =11
iy, atd not o M amonnt of oy |

circnlation. This & simply the teaching §

| of the old provirb that & nimble six

penee is better than & alow shilling, —
Chicago Tiwes Herald |

| 69 William streer, Now

conraged by all sound money men and
organizaitons. There is no more cer
toi way of ridding the country of

the [6t0-1-er than by educating th
voters on the money goestion,  If  the
#chools are real schools apd not merely
lecture rovms, there cannot be 0o many
of them. As they are nonpartisay, books
and literature on both sides of the =i}
ver question should be provided for
their use.  In this conmection the sopnd
currency committee of the Kelorm club,
York wvity, of
fors to send free of charge s limited
spply of literature te the officers of
nny of these schools asking for same
Sond for it literature aud be rondy to
votae intelligently on this question shou
it be up for settlement ot the next con
gressional and preswdential elections,

Another Blow For Silver.

| The Peruvian gevernment in Apri]

Fuspended the coinage of silver und de

;t-uh-d to probibit its importation after

May 10. It §s probable that Pera wish
ed to borrow money and that she conld
ot do #o while on o stlver busis with-
out paying very high rates of interos

| The Shylocks of Europe refused to Jouy
| at low rates and to take chunees of Jos. |

ipg more by the depreciation of silver |
thun they would gain from the interest
Oh, these wicked, grasping Shylocks
who refuse to lonn movey ot & loss!

The Dirift Townrd Gold.

While Mr. Bryan snd his associntes,
refoving to wecopt the verdiot of last
November, are Jooking forward hope
fully to revowing what they oall the
“hatthe for silver'” at the next congris
sional while o  bimetallie
cominlssion bas Just been appointed to
visit the Europran govermments in the
interest of imteruattonal bimetallism,
there may be peredived all over the
world an wnmistakable drift toward the
vingle standard of gold Sipee the up
pointment of the United: States com
mis<ioners the dispatohes from Esrope
Indicare that their mbesion will be frui
less, and thur there is no more probabil
ity of those governments etoming to
bimetallism than there is of their
turning to Himtlowk moskots for their
armica  Thy latest anponnesment e
from Russin, which j« to the effvet that
she b rrevocably committed to the gold
standard

But it is not in Earope alove thae
this tendency s observable. The wis
dom and apparent vase with which the
Japaness govermment bas planged the
wdoption of the golid standard is ane of
the murvels of modern statesmanship

lectinne:

and marks that people an among the
wost sgoacious pstions of the earth

LAgNUIG L lalie WA BURLE TV b @
ing trom ber silver drerm of isolation
Bk be B ugs b DEve L cuSstows uu
thes ot the treaty perts placed ou t1he
gold busis, as they Hﬂlﬂlllﬁlu’.“wv
when the treaties were marde, The de.
preciation of silver has greatly erippled
her revennes, amnd now t abie is oo
tug into closerfinancial counection with
Rus<ta it way be wssumed that her
fusnces will be conforued to the gold |
standand.

If we turn from the fur grient to cur
own hemisphore, wo will" perceive a
stirring 1u the Central and South Amer.
Ieun states to reform thelr monetary sys
s and eseapo  the loses entailed by |
an jiuferior aud deprectatmlonrrency, A
dispaich a few days sinoe from Llllaa:
informed us that Peru bhud not only sus-
i mache dilver « oluge but bad pussod o '}

|
|

similating the Food andRegula
g the Stomachs and Bowels of

law against the hoportstion of slver.

Columba his adopied the gold stand-

ard, while Chili, Urognay and Brasil |
wike gold anlimited logal tender and

silver in but lwited sumws  In Houde- ]
tas, Sau Salvader, Costa Rica and Santo |
Doaniugo the gold staudard bas teen os |
tublished by law, though o depreciated |
paper currency prevents the elrevlution
of gold wt present. These movements go
1o show that those pations who are in
tovch with Eoropean trade aod com- |
meme feel the pecossity of baviog the |
mate  ouetary eystens  and  chat their

Promotes Digestion Cheerful-
ness and Rest.Contains neither

,Morphine nor Mineral.
T NARCOTIC.

SR WIE w3 Himeed Sdldae vinhase O
their luctoating and depreciated boaue |
urrencles |
Aud yot while these pations, adwmit-
tedly our inferioms io wedlth und in |

Aperfect Remedy [or Consti
ﬁo?le.lfSour Smmh.Dinm& :

physical and iutellectunl progress, are Worms Convulsions Feverish-
struggliog out of the Londs that hold | ness and LOSS OF SLEEP
thinu Lack there are those among us | —_—

who would imperil our vast wealth and Yac Sumile Signature of
ommercs by plunging us down to the
silver staudurd, Whit most the pations
of the world thin. of sach leadership
ad  statesmupship —Chicugo  Times-
Herald.

Thoras Jo Merson Not & Demoerat.

It 18 paiutul w be foresd 0 vumadk o
wan who has been so loug  held up ae

At niths old

]',l]n-..l-. 130 NIs

EXACT COPY OF WRAPFER.

.

T. G HARKINS

MONUMENTS HEADSTONES

TALIAN AND AMERICAN MARBLE |

lmp rter and dealer in

Amelcan and Scofch Granite Monuments,

GFFLON AND wOleN

IR, Nalmon N1,

E-_—.- -
Everviuuly Says So.

Cascurets Candy Catliwrtic, the most wons |
derful medical discovery of tie ugo, pleas-
ant and refreshine 1o the lusie, act geotly
and positively oo khituess, liver and bowels,

PORTLAND, OR,

the expouent of Demooratio doctrine.
Ohicogo platform  Democrats when he
was false w0 pearly evesy one of the
great amd glorious  principles which
they formulated im 1898, What right
bad old fashioned ideas about the sa !
creduiss of obligations, who demone. |
tized silver when he saw it woas nooes:
sary for the public good and who was a
virious gluriug heresios and formually
reading biw out of the party, for it is
ubsolutely certuin thot if the Chicago
platform is to be taken as the expression
To safely und permancotly maintain
the gold standurd reqoires the remod-
eling of our finunces. The discase is the
character of the money in the treasury
vxpand when it ought and can when ek ham s o
there is no necessity. It i in compel- | gni | b':‘?:‘.‘.:ﬁf!f.‘._“iilfhl.l' 't'ai-“:":m'i 't““nnlig:
ling the maintevance of §100,000,000
gold reserve to float & vast volume of

of C, C, C. todav; 10, &5, 50 conis. 1 nud
guarasiesd W cure by ali druggists,

MANUFACTULRE OF i

cleansing the entire system, dispel colds, |
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OF EVERY

i BOTTLE OF

GASTORIA

Oastoria ia put up in one-size bottles waly. It

s not sold in bulk. Don's allow nuyens to sell

!

anyibing olso on the plea or promise that it
ot an good " and " will saswer m‘w
83 Geo that you gob C-A-B-T-0-R-1-A,
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timile e
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HILLSBORO HOUSE

4. NORTHROP, « Propriector

Uormer Meoond. _and.. Washington Strests

NEWLY FUKNISHED
AND RENOVATE)

FIRST-CLABS TABLE, AND ALl
& necotnodatione for the couventenos
of guiesta

{3 Charges Reasonable

Edurate Your Howels With Cascarets
Candy Cathartle, eurs constipnilon forever
1o, Me. 11 C C.C tail, drugists refund monay.

but a stern semse of duty to the free sil
ver and spoils Democracy of the present
winpels us to portruy him in his troe
volors.” It 18 not right that be should re- |
oeive the enthusisstic  lnodations of
EAGLE MARBLE WORKS!
{ ’

bad Jofferson to pose as » Deocrat,
anybow? What pretensious to Democ-
riwy had a mun who sctually believed
in applying  busipess principles fud
comon  seuse to natiounl affairs, who
civil serviee reformer,

Logically the only thiug for the free
silver Democrats (o do is to denounce
Mr. Jefferson fustend of praising him |
sid to wdopt msolotions reciting his
uf roe  Democratio doctrive Thamos
Jefferson was vot u Democrat and must
descend from his pedestnl us the faibor
of Democrncy. —Baltimore San,

ur Monelary Disease,

und in the pockets of the people. 1t is
in a banking system which congests cur-
roncy in commercinl eenters while ere-
ating a dearth in eountry districts,
which issucs o currvncy which cannot
paper money by the government, which
cannot regulate its issues to meet the
necds of commerce,

The disease connot be cured by any
mukeshift. —Seuutor Donelson Caffery.

Sliverites Should Drop Jefferson. |

It is iu vain to invoke the authority
of Joffersom for the colnnge of 60 cent
dollars or apy other debascrnent of the
curreney. Ounr  “‘neo - Democratic’ |
friends, if they wiskh to vindicate their |
claim to the title of “‘ald Hpe Dem
oerat=, " who have Jefferson for their
father, will havo to sbandon their fdoa
of free colnage wt the matio of 18 10 )
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ment of debts and to conform to the ac-
tual ratio in the valve of the two met-
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